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AHHOTanusa

IIpenmer. B CcOBpeMeHHBIX VCIOBUSIX KaK TOCYHApCTBO, Tak
M KOMMepuyeckue OaHKM pa3pabaThiBalOT pasMUHble  BUIbI
MTOAIEPSKKU CEJIbXO3TOBAPOIIPOU3BOIUTENEN BBUIY IPUOPUTETHOCTU
oTpaciM B OOecreyeHuM HaLMOHAIbHON O6e30MacHOCTY CTpaHbI
¥ BBICOKOTO YpPOBHS >KM3HM HaceimeHus. OpHoit u3  dopm
rOCYOAPCTBEHHOM IOONEP;KKYM  arpapueB  SIBJISIETCS  JIbIOTHOE
KpeouToBaHMe, KOTOpPOe II03BOJIIET CTUMY/IMPOBATh IIPOM3BOLCTBO
CEeJTbCKOXO3SIICTBEHHOM TPOAYKIMY Yepe3 3aeMHble UCTOUYHUKMU
(uHaHCHpOBaHMSL.

Ilemn. BoisgBieHne 0cOOEHHOCTEN 1 OIpeaesieHNe MOMOKUTETbHbIX
Y OTPULIATENbHBIX CTOPOH CHUCTEMBI JIbTOTHOIO KpPEOUTOBaHMS
CeJIbCKOXO3SMCTBeHHbIX Mpennpusatuii Poccun.

Metoponorusi. IIpy mpoBemeHUM MCCAeNOBaHMS MCIIOJb30BaIUCh
obuiMaabHble gaHHble DemepasbHOM CIYKObI TOCYOApPCTBEHHOM
cratuctuku Poccuiickoit Demepatinyu, MuHMCTEPCTBA CEIHCKOTO
xo3smictBa Poccuiickoir  ®emepanmm, AO «Poccenbxo36aHK».
[IpuMeHeHbl METOmbI aHA/IM3a M CUHTE3a, UHIYKLUMM U OeIyKLINMH,
CUCTEMHBIN ITOIXO[,

Pesynbrarbl. [IpoaHaymsupoBaHbl XapaKTePHbIE UEpPThbl JIbIOTHOTO
KPeIOUTOBaHMSI CEJIbCKOXO3SIMCTBEHHBIX IIPEIIIPUATUI. YCTaHOB/IEHA
pOJIb  YIOJHOMOYEHHBIX OaHKOB KaK CUCTEMHO 3HAYMMBbIX
POCCUMIICKMX KPEOUTHBIX OpraHmsaliuii B MeXaHu3Me JIbIOTHOI'O
KpemuToBauusi. IIpoBemeH  CpaBHUTENbHBIM  aHAIM3  MEXKIY
KOMMEpPYECKMM KpeOUTOBaHMEM M JIbTOTHBIM KpeOUTOBaHMEM
XO3SI/ICTB, C BbIJE/JE€HMEM KJIIOUEBbIX pasjiMumMii B MeXaHU3Max MX
peaym3aiuu. Ob6o3HaueHa MpobaeMa HEXBATKM OOOPOTHBIX CPEICTB,
06yC/IOBJIEHHAs! OCOOEHHOCTSIMM CEJIbCKOXO3SIMCTBEHHOM OTPaCIn.
PaccmoTpenbl OTpaciieBble M BHYTPMOTpAacC/eBble OCOOEHHOCTM
CeJIbCKOTO XO3SIMICTBA, BMSIONIME Ha TPOIECC KpeouTOBaHMs.
KiroueBble pasmmums B MeXaHM3Max peaM3alyy KOMMEpPYECKOro
KpeOuTOBaHMsl ¥ JIbTOTHOTO KpenutoBaHus arpapues PO mossomin
BBISIBUTD TOJIOKUTEJIbHBIE n OTpULIATE/IbHbIE CTOPOHBI
MPeIOCTaB/I€HNST JIbTOTHOIO KPemuTa.

BoiBOOBI. lesaTenbHOCTD CeNIbCKOX03IMCTBEHHBIX
TOBapOITPOM3BOAMTEIIEl TIPOBOAUTCS B YCJIOBUSIX BBICOKOTO DMCKa,
MMO3TOMY KOMMepYecKue OaHKM 3aKIaJbIBAlOT PUCKU B IIEHY
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KpenuToB. B CcBOIO ouepenb, BHICOKME CTaBKU KPEIUTOB SIBIISIIOTCS
HEIOCTYMHBbIMM 11 GOJBIIMHCTBA MajbIX M CpegHux ¢Gopm
arpapHbIX XO3SMCTB, YTO 3aTPyOHSIET pelleHue IMpobIeMbl
(vHaHCOBOrO ObecrevyeHMsT OeSITENIbHOCTM CelbCKOXO3S/ICTBEHHBIX
TOBapomnpousBoguTeieir. PeHTabesbHOCTh arpapueB [IOCTATOYHO
HU3Kasl, YTO 3aTPYNHSIET BBIMOJHEHWE TPUHIMIIOB KpemuTa:
BO3BPAaTHOCTH, CPOUYHOCTH, TUIATHOCTH.

© Usparenbckuit njom PUUTHAHCBI u KPEIUT, 2021

I qurupoBauus: Hamuuosa K.A. OcoGeHHOCTHM U YCJIOBUS JIbTOTHOTO KPEAUTOBAHMS
CeJIbCKOXO3SIMCTBEHHbIX Mpennpusatuii Poccun // HaliMoHaabHbIe MHTEPECHI: PUOPUTETHI
1 6e3omacHocThb. — 2021. - T. 17, Ne 4. - C. 649 - 663.

https://doi.org/10.24891/ni.17.4.649

O60poTHBIE CpencTBa SIBJISIIOTCSI CJOXKHOVM 3KOHOMMUYECKON KaTeropuei,
oIpeesgIolIeiici HeoOXOOMMOCThbIO ObOecleueHus BOCIIPOM3BOICTBEHHbBIX
MIPOIIECCOB CEJTbCKOXO3SIICTBEHHBIX TTPEATIPUSITUN.

Be3yc/sioBHO, HexBaTKa OOOPOTHBIX CPENCTB OOBSICHSETCS OIpene/eHHbIMU
OCOOEHHOCTSIMM CeJIbCKOXO3SMCTBEHHOV OTpac/in, OOyCIOBJIEHHBIMU B II€PBYIO
ouepenp ciaepyroMMK cnenuduyeckumu Gakropamu ee gesaTesbHOCTH [1]:

-3eMJs  SIBJSIeTCS ITaBHBIM  OOBEKTOM B nesiTeIbHOCTU
ceyibXo3ToBaporpousBoautenein. OHa TpebOyeT MoaepskaHMs ee B TaKOM
COCTOSIHMM, KOTOpOe 0b6ecreunBaeT MaTepuasbHble YCIOBUSI U AEeSITeIbHOCTh
JIIOfel;

— Ce30HHBbIM XapaKkTep IPOM3BOACTBA B CEJIbCKOM XO3SIMCTBE OOYCJIOB/IMBAET

BBICOKYI0O MMMOOMIM3ALIMIO PEeCypCcoB, TPeOYIOUIYI0 CUCTEMATUYECKOTO
TIPUBJIEYEHMST B OOOPOT [OTMOJHUTEIbHBIX MCTOYHMKOB (PUMHAHCOBBIX
pecypcos;

- YCJIOBMSI TIPOBEeHEHMUs CeJIbCKOXO3SIMCTBEHHbIX paboT HernocpenCcTBEeHHO
CBSI3aHbl C TPUPONHBIMM YCJIOBUSIMU TEPPUTOPMUIA, UTO TMPUBOAUT K Oosee
IJIUTEbHBIM CPOKAM M 3HAUMTEeIbHBIM 00beMaM MMMOOWIN3aLyy KaruTasa.

HexBaTka COOGCTBEHHBIX CPEICTB ejaeT [/ arpapusl akTyaJbHbIM BOIPOC
MICITOJIb30BAHMS 3a€MHbIX ICTOYHMKOB.

Ho, kak mokasbIBaIoT JaHHbIe puc. 1, peHTabeIbHOCTh CeJIbCKOXO3SIICTBEHHBIX
opraumsauuii Poccum HaxomguTcs Ha [OOCTAaTOYHO HU3KOM YpPOBHe, W,
COOTBETCTBEHHO, [Ji1 OOJIbIIMHCTBA THPOU3BOACTBEHHBIX OOBEKTOB
MCITOTb30BaHVeE KPEIUTOB SIBJISIETCS 3aTPYIHUTETbHBIM.

ITog cenbCKOXO3SIMCTBEHHBIM KpPEIUTOM Mbl IIOHMMaeM BUI KpeauTa,
MMEIOIIMM  KOHKPETHOe IieJiIeBOe  HasHaueHue, BbIJaHHOE MJIST  HYX],
IOPUANYECKUX U (GU3UUYECKUX JIMII, BBICTYIAIOMIMX B KaueCTBE IPOM3BOAUTEIIEN
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CeJIbCKOXO3SIMCTBEHHON MpoayKuuu. Jlajee yTOYHMM U JOIOJHUM
MIpeICTaBIEHHYIO TeUHUINIO:

* KpeouTopamMu MOTYT BBICTYNaTb OaHKM U Apyrue (MHAHCOBO-KpPeAUTHBIE
MHCTUTYTHI;

* KpPemMUT MOKET IMPeJOCTaBJATbCS B LIENAX (DUHAHCUPOBAHMS KaK TEKYILEN,
TaK M MHBECTULIMOHHOM HesaTebHOCTU. CebCKOXO3SIICTBEHHbBI KPEeauT
MOKET BBIIABaThCsI HA KPATKOCPOUHBIN JIMOO TOJTOCPOYHbIN ITEPUOL,.

CesIbCKOXO3STICTBEHHOMY ~ KPeOUTy TPUCYIIM KJIaCcCUYeCKue IPUHIIAIIBI
KpeouTa: BO3BPATHOCTb, IUVIATHOCTb M CPOYHOCTb. YCJIOBUSI TPEIOCTaBIEHMUS
KpeauTa SIBJISIIOTCS TaKyKe OOIIeNPUHITBIMU: CPOK, Ha KOTOPbIN MPEIOCTABIISIETCS
KpeIOuT, pa3Mep MPOLEHTHOM CTaBKM, TpaduK MoraiieHusi OCHOBHOIO [JOjra u
MIPOLIEHTOB, MTPeIOCTaBJIsIeMOe ObecTieueHne.

PuckoBoe cesibCKOXO3SIIICTBEHHOe TIPOM3BOACTBO [2] 3acTraBisier
KOMMepUecKyue 6aHKM IMPUMEHSTh BbICOKME KPEeIUTHbIE CTaBKM, CaM JKe ITPOoIecC
KPEeIUTOBAHMS SIBJISIETCSI TOJTOBPEMEHHBIM M TI'POMO3IKMM, YTO YCJIOKHSET
mporiecc mosydeHus: Kpeauta. [logobHbie yCIOBUSI CTABAT B 3aTPYIHUTETbHOE
MOJIO’KeHMe (epMepcKue XO3SMCTBA M MaJjible CeIbXO3Npennpustus. B 1emom ke
Takasi ycjiyra SB/ISIETCS B OOJIbIlIeli CTeleHU HEOOCTYITHOM [JIS PSIOBBIX
CeJIbXO3IPOU3BOIUTETIEN.

OCco6eHHOCTH KPeaUTOBAHMS CeTbCKOXO3SIMICTBEHHBIX TOBAPOIIPOU3BOINTEIEN
MpencTaB/IeHbl Ha puc. 2.

[To MHeHMIO KOJIJIEKTMBA aBTOpOB mof, pykoBoactBoM $1.}O. PamiokoBoii,
KpOMe OTpacjeBbIX, OTMEUAeTCs BJIMSHME BHYTPUOTPAC/IEBBIX OCOOGEHHOCTEN
CeJbCKOrO XO3S/ICTBA Ha Mpomecc KpegutoBaHus. K HUM OTHOCAT
muddepeHIMalMio MO0 pasMepy - KpYIIHbIe, CpemHKe, MeJIKMe MPearnpusITus,
nuddepeHIMaINIO TIO CIIelaan3alm, pasaesiss OTpac/ib Ha SKMBOTHOBOJACTBO
pPacTeHMEBOICTBO, a Takke muddepeHIMANIO IO OPraHU3aLOHHO-IIPaBOBbIM
dbopmMam MpeANpUHMMATeIbCTBA' .

B arponpombIlieHHOM KOMILJIEKCE OCHOBHBIM KpPeAUTOPOM  SIBJISIETCS
AO «Poccenbxo3zbank». KpemuthHeii moprdenb Poccenbxo3baHka B CErMeHTe
ATIK mo urtoram 2019 r. Bbipoc Ha 13% u cocraBua 1,4 Tpnaa py6. B 2019 .
BbilaHO KpeautoB B cermeHTe AIIK Ha cymmy 1,3 Tpnn py6., uro Ha 11%
6osnbiie Boimau 2018 r. B ToM unciie Ha ce30HHBbIE PaOOTHI TaHHBIA OAHK BBIIAT
381 mupnm py6., uro Ha 17% rpeBbIlIaeT aHAJOTMYHBI IToKaszaTenab 2018 T
Poccenbxo36aHK, SIBJISISICb aKTMBHBIM YYAaCTHMKOM ITPOTPAMMbl  JIbTOTHOTO
KPEeOUTOBAaHMS CebX03mpousBoauTener, ¢ Hadasa 2019 1. okasan mopmepskKy

! Padioxosa A.10., Konecuuuenko E.A., SIxynuna U.H., Cymsazun B.FO. Oco6eHHOCTY KpeaUTOBaHMs
CeJIbCKOXO3SMICTBEHHBIX IIPOM3BOAMTEIEN: MaTepuabl X1 MeXIyHapOIHOM HayYHO-TIPAKTIYECKOI
KOH(pepeHLMM « AKTyajIbHbIE MPOGJIEMbI Pa3BUTHS XO3SAICTBYIOIIUX CYObEKTOB, TEPPUTOPUIA U CUCTEM
PErMoHAIBHOTO M MYHUIMITAILHOTO yiipaBierus». Kypck, 2016. C. 147-155.
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6osiee 4 THIC. 3a€MIIMKOB. 3a 3TOT IMepuon O6aHK YBeIMYmI 0O0beM BbIZAHHBIX
cpencTs 10 268 muipa pyb. B paMKax JaHHOM IIpOrpaMMbl, 4TO Ha 45 mupm pyo.
6oJIblIle aHAIOTMYHOTO rokasarens 2018 r.2.

[IpyBegeM  OCHOBHBIe  XapaKTEePUCTUKM  BbIJauM  KpPEIUTOB
AO «Poccenbxo36aHKk» IJISI PasJIMYHBIX IO pasMepaM MPearpusiTUil CeJIbCKOTO
xossicTtBa (mabn. 1).

Anamusupys paHHble ma6n. 1, MOXHO TPUITM K BBIBOAY O TOM, UTO
CTapTOBblE YCJIOBUSI KPEOUTOBAHMSI [JIT MUKpPO-, CPEOHUX W KPYITHBIX
CeJIbCKOXO3SIICTBEHHBIX NPeATIPUITUN Pa3InyHbI [3].

OuyeBUAHO, 4YTO OaHKM MPeANOUYUTAIOT paboTarb C KPYIHBIMU
arpoxoJIIVHTaMM, y KOTOPBIX MMEIOTCS COOCTBeHHbIe (DMHAHCOBbIE PECYPChHI, B
9TOM IUIaHe MaJjible ¥ CpeQHME XO3SJCTBA MCIBITHIBAIOT OIpeIe/IeHHYIO
mpo0bJieMy B MOJTYYEHUY 3a€MHBIX CPefCTB [4].

Ecau ke paccmarpuBarbh auddepeHHmManmioo IO  OTPaCIIM,
TO «..8 pacmeHuegdoocmee evidensaom 0ea hepuoda MAKCUMAIbHOU
nompebHocmu 6 kpedume — 3umoll, 00 HaAdaaa NOCEB8HOU, U JIemom, heped
ybopouHoli kamnauuel. B xcusomnosodcmee, 8 cesa3u ¢ ucnonvb3osaHuem
NPOMblIWIEHHbIX ~MeXHOoJozuel, 2pdduk GuUHAHCOB8bIX nocmynaeHull
cenasxcusaemcs, 6arHku 6onee oxomHo O6ydym Kpedumosams UMEHHO OMpAc/b
2HCUBOMHOB00CMEA, UeM pacCmeHUueso00cmaa»”.

Ouddbepenunanms o OPraHM3alMOHHO-TIPABOBBIM dbopmam
MPeINpPUHMMATEIBCTBA B CEJIbCKOM XO3S/CTBE TpeOyeT WHAUBUAYATILHOTO
monaxona K Kaxkaoi ¢opme, UTO MPSIMO OyIeT OTpaskaThbCsl B MEPBYIO O4Yepelb Ha
COCTaBJIEHMY TUTaHA MOTaIlleHs] KpeanuTa.

Bce HasBaHHble OCOOEHHOCTM KpeOMUTOBAaHMSI CBsI3aHbl C ITpoOOJIEMON
(buHaHCUpPOBAaHMS KPEOUTOB. ATPOIPENNPUITUS C HEYIOBJIeTBOPUTEbHBIM
COCTOSIHMEM aKTMBOB, HU3KOM IIJIaTeKeCIIOCOOHOCThIO, CJ1aboii (MHAHCOBOM
YCTOMYMBOCTbIO, O/IM3KME K OaHKPOTCTBY MMEIOT HU3KYIO BEPOSITHOCTh OBITh
TIoJTyvaTesieM KPeAUTHBIX pecypcoB [5].

3mech Takyke BaskHA POJIb FOCYIapCTBa, 4 MMEHHO — €ro TOAJIepsKKa arpapuen
yepe3 MexaHM3M JIbIOTHOTO KpeauToBaHus. Tabn. 1 BKIOUYaeT B cebs
XapaKTepHble  YepThl  JIbTOTHOTO  KPEAUTOBAHUS  CEJIbCKOXO3S/ICTBEHHBIX
MpeanpusTHii. B COOTBETCTBUM C HOBBIM TOPSIAKOM peaym3anyy [TocTaHOBIeHNS
Ne 512 yBenmumsioch 4MC/IO HaIpaBJAeHWUI IS y4acTUS B CUCTEME JIbIOTHOI'O
KPeIMUTOBaHMS " :

2 TanHble obunmanbHoro caiita AO «Poccenbxoszbank». URL: https://rshb.ru/news/398559/

* Cy660omun A.B. TIpo6neMbl JOCTYIHOCTM KPeAuTa A/ CeIbCKOXO3SCTBEHHBIX TPeaNpUITUI
B Poccum. URL: http://ecsocman.hse.ru/data/396/104/1231/subbotin.pdf

*O npemocTasienun u3 befepanbHOTO BGIoIKeTa Cy6CUINIT POCCUIICKUM KPEIUTHBIM OPraHM3aIusIM,
MeXTyHapOAHBIM (DMHAHCOBBIM OpraHM3auyMsIM ¥ rOCyAapCTBeHHOI Kopriopauuy pa3sutusi «BOB.PD»
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a) KpaTKOCPOYHOE KpeIuTOBaHMe:

- 3aKyIlKa BBIPAILIEHHBIX WM MPOM3BENEeHHbIX B Poccuu: caxapHO! CBEKJIBI,
caxapa, 3epHa, MYyKM, MOJIOKA CyXOro, MAaCJMYHBIX KYJIbTYp, Msca
CeJIbCKOXO3SIMCTBEHHBIX JXKMBOTHBIX M MsICAa MTUIIbI, XKMBOTHBIX MJISI YOOS,
IMKOPACTYIIX MUIIEBbIX JIECHBIX PECYPCOB;

- UX TocJIeqyoiast 06paboTKa;
6) MHBECTUIIMOHHOE KpeaUTOBaHMe:

— CTPOUTEJIbCTBO, PEKOHCTPYKLMS ¥ MOJEPHM3ALIMsI MOIIIHOCTEN: TIPEIPUSITUN
KOMOMKOPMOBOJ,  NUIIEKOHIIEHTPAaTHbIX  OTpacjer 1o  IepepaboTke
IUMKOPACTYIIMX TUIIEBbIX JIECHBIX PECYPCOB, MO IepepaboTKe MAaCIMYHBIX
KYJIbTYD, TTPOM3BOACTBA (DepMEHTHBIX IMpEenaparoB, MO repepaboTKe HaBO3a
(momerta), GMOHEPreTUMUECKUX YCTAHOBOK, IO IepepaboTKe M XPaHEHUIO
pbIOBI M MOPEINPOAYKTOB (aKBaKyJIbTypa), IO XpaHEHHuIO, 00paboTKe,
repeBajke 3ePHOBBIX M MAaCJIMYHBIX KYJIBTYP MOPTOBOM MHGPACTPYKTYPbI AJIS
XpaHeHMs], TIepeBaJIKM M peajnsallMii 3€PHOBBIX M MACJAUYHBIX KYJIBTYD,
MMPOAYKTOB UX IepepabOTKM, PhIObI;

- an06peTeHMe I‘I/I6pI/IILHOI‘O MAaTOYHOTI'O ITOI'0JIOBbAI.

JIbrotTHOEe KpeouTOBaHME OCYILIECTBJISIETCS YIOJHOMOYEHHbIMM OaHKaMM, TO
€CTb CYCTEMHO 3HAYMMbIMM POCCUIICKUMM KPEIUTHBIMU OPraHu3alysiMi, COCTaB
KOTOPBIX YTBEPXKAEeH MMHIUCTEPCTBOM CeJIbCKOTO X03siicTBa Poccuiickoin
depnepauyn, 1o cTaBKe He 6onee 5%°.

Takum 06pa3oM, K/IHOYeBasi POb OTBOAMUTCS YIOJTHOMOUEHHBIM OaHKaM, K
KOTOpPbIM TIOCTYINAlOT 3asgBKM arpapueB IO YCTaHOBJEeHHOU ¢opme U
HEOOXOOVMMBIN IaKeT ITOKYMEHTOB. OTOT K€ YYaCTHUK JIbFTOTHOWM KpeauTHON
JVHUM TIpOBEpSieT TOAaHHble JOKYMEHTbl Ha COOTBETCTBME TpPeOOBaHUSIM U
1leJleBOMY HasHaueHMiO Kpenuta. [locie corsacoBaHusl MakeT TOKYMEHTOB
nepepaetrcs B pernoHanbHbiM opraH AIIK, B QyHKIMM KOTOpOTO BXOOUT
COTJIacOBaHMe TPOEKTOB M YBeIOMJIEHVME O CBOEM pelIeHUM YIIOJTHOMOYEHHBIX
6aHKOB. baHKM HampaB/SIOT TOKYMEHTbI B MIMHMUCTEPCTBO CETbCKOTO XO3SIICTBA
P® pgna paccmorpenmsi. B ciiydae mosioxkuTesnibHOTO peliieHUs: MUHUCTEPCTBOM
CeJIbCKOro xo3s1icTBa PO ynosiHOMOYEeHHBIN OaHK BbIIAeT KPEAUT 3aeMIIVIKY.

Ha BO3MeIllleHe HeJOMOTyYeHHbIX MU JOXOOB 10 KPEIMUTaM, BbIIAHHBIM 3aK/IIOUMBIIIM COT/IAIIEHNS
O MOBBILLIEHNY KOHKYPEHTOCIIOCOBGHOCTY CeJIbCKOXO3SI/ICTBEHHBIM TOBaPOIPOM3BOIUTEISM

(3a MCKITIOUEHMEM CEJIbCKOXO3SMICTBEHHBIX KPEAUTHBIX MTOTPEGUTETBCKUX KOOMIEPATUBOB), OPraHU3aIUsIM
Y UHIUBUAYAIbHBIM MPEITIPUHYMATEIISIM, OCYIIECTBIISIIONIMM MTPOM3BOICTBO, MEPBUYHYIO U (MJTN)
MOCTIENYIONIYIO (TIPOMBIIITIEHHYIO) ITepepaboTKy CeTbCKOXO3SMICTBEHHOI MPOAYKIMA U €8 peaan3aLuio,
I10 JIbTOTHOJ CTaBKe: mocraHossenne [pasurenscrea PO ot 26.04.2019 Ne 512.

STInaH NLLOTHOTO KpeauTOBaHMs 3aemiykoB Ha 2020 T.
URL: http://mcx.ru/upload/iblock/88a/88aaeb4e0d6759b477af6bafc9871dbb.pdf
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HOTEHH,I/IaJ'IbeIMI/I noJyiydare/isiMmmn I'IO,H,O6HIJIX cpeancCtB MOTI'YT OBITH Te
arpapmum, KOTOpbI€ BBICTYIIAIOT ,Z[O6p0COBeCTHbIMI/I HaJioroIjiarejbllIyKaM, He
VMEIOT ITPOCPOUYEK U He SABJIAIOTCSA 6aHKpOTaMI/I.

MaxkcumasbHbIVi pa3Mep JIbTOTHOTO KpPaTKOCPOYHOrO KpeauTa,
MPEeIOCTaB/IIEMOrO OOHOMY 3aeMIIMKY Ha TEPPUTOPUM KaXKIOro CyObeKTa
Poccuiickon Depmepanyn, yCTaHABAMBAETCS C YYEeTOM TIPeAJIOKEHMUI
YIIOJTHOMOYEHHBIX OpraHoB cyobekToB Poccuiickon @epeparinm u GopMuUpyroTcst
mcxons us’:

- HeOOXOOMMOCTY [JOCTVKEeHMS IleJIeBbIX IIOKas3aTesieil, CBI3aHHBIX C
peanu3aleli TOCyIapCTBEHHBIX MPOrpaMM PasBUTHSI arpOIpPOMBbIIIIEHHOTO
KoMIutekca cyobektoB Poccuiickon @enmeparin;

— KOJIMYECTBA  ITOTEHIMAJIbHbIX  3aeMINMKOB, 3aperMCTPMPOBAHHBIX  Ha
Tepputopun cyobekra Poccuiickoii @emeparyy (OIjisl JIMYHBIX MOACOOHBIX
XO3SIUCTB — IO MECTy BeHeHMs 3alMCu B ITOXO3SIMCTBEHHON KHUTEe) U
MpeTeHAYIONIMX Ha MOTyYeHMe JIbTOTHBIX KPAaTKOCPOYHBIX KPEIUTOB;

- 06beMa MOTPEOHOCTH B JILTOTHBIX KPATKOCPOUHBIX KPeAUTaX, IJIAHUPYEMBbIX
K BblJaye YIIOJJHOMOYEHHbIMM OaHKaMM Ha TEPPUTOPUM  CyOBeKTa
Poccuiickon @emeparnyn.

Kaxkgpin cyobekt Poccuitckonn @enepatiy mpenacTaBssieT CBOM MPeIJIOsKEHMST
B MuHMCTEpCTBO cebckoro xossiictBa P B ciemyromme cpoku: mo 20 mapra,
20 wuonst, 20 centsiops u go 20 nmekabps. Takum 06pasoM, KaskIblii PErvioH
CaMOCTOSITEJIbHO B OIpefejieHHble CPOKM YCTaHaBJIMBaeT HEOOXOAMMOCTh
B 0O0ecrevyeHMy CBOMX TIPEAIIPUSITUIA CEJIbCKOTO XO3SVICTBA  JIbTOTHBIMM
KPaTKOCPOUHBIMM KpeauTaMy B ILeISIX YIYUIIeHUs KOHKYPEHTHbBIX YCJIOBUI
Ka)KI0M TepPUTOPUNA.

3arlaHMpOBaHHbI ~ 00beM  CyOCHMAMM, COIJIACHO  IUIaHy  JIbFTOTHOTO
KpenutoBaHusi 3aemimukoB Ha 2020 1., B GoJsibliielt cTereHu ObLI OPMEeHTUPOBAH
Ha MHBECTULIMOHHbIE KPEIMUThI, a MMEHHO: Ha pas3BUTHE pPaCTEHMEBOACTBA,
KMBOTHOBOZACTBA, Ha IepepabOTKy TMPOAYKIMM paACTEHUEBOACTBA U
JKMBOTHOBOJ,CTBA, BCero B pasmepe 68 194 mupp py6.’, uro Ha 27 599,24 muipg,
py6. 6ombie, yem B 2019 1.8, CTpyKTypa JBrOTHBIX KPaTKOCPOUHBIX KPEAUTOB,

©06 yTBepKIeHUN IOps/IKa OIlpee/eHIs] MUHICTEePCTBOM CeTbCKOTO X03siiicTBa Poccuiickoit
®Denepaly MakCMMaJILHOTO pa3Mepa JIbrOTHOTO KPAaTKOCPOUHOTO KPEAUTA, MPEeNOCTaB/IIeMOro OMHOMY
3aeMIIMKY Ha TEPPUTOPUM KaXKIOro cyoberra Poccuiickoit @epeparmm: mocraHosienye [IpaBurenbcTBa
P® or 22.02.2018 Ne 78 (B pen. [IpukazoB Muncenbpxosa Poccun ot 06.03.2019 Ne 99, ot 26.11.2019
Ne 652). URL: http://mcx.ru/upload/iblock/19¢e/19e261df8ae0e2d1bb623258433¢3078.pdf

"OduumanbHblii caiit MuHMCTEpCTBa CeIbCKOro Xo3siicTBa Poccuiickoii Depepanyn.
URL: http://mcx.ru/upload/iblock/f4f/f4f8830b24563b82d9d717ff94fdd4af.pdf

8TIaH ILLOTHOTO KpeauTOBaHMs 3aeMiykoB Ha 2019 T.
URL: http://mcx.ru/upload/iblock/4bd/4bd9b7a90a3a01a024d3ec646955df93.pdf
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yTBepskaeHHas [raHom MuHMcTepCcTBa ceabCcKoro xossiictsa PO, npencrasieHa
Ha puc. 3.

W3 pmanubIix puc. 3 cinemyet, uto rocymapctBo B 2020 r. yepe3 mexaHM3M
JIbTOTHOTO KpeauTOBaHMsI B OOJIbllIel CTeleHM IIOAJEep>KMBAET arpapues,
3aHMMAIOIIMXCS pacTeHMeBOnCTBOM — 42,55%, 3arem cpencTBa MAYT HA pasBUTHE
skuBoTHOBOACTBA — 21,09%, Ha KpeouTbl MayibiM (OpMaM XO3SCTBOBAHMS
pacxopyetcs 16,75% BbimeneHHbIX cpeacTB. HaumeHblmii 06beM JIbTOTHOTO
KPeAUTOBAHMS IIPUXOAUTCS Ha pasBUTME MICHOro ckotoBoncTaa — 0,45%.

BoigeneHHble JMMUTBI TOCYZAapCTBa IIPU peanu3aluy MexaHu3Ma JIbI'OTHOTO
KpeAUTOBAHUS CeJbXO3TOBAapOMpPOU3BOAUTEJISIM He MOTYT TOJHOCTHIO
YOOBJIETBOPUTDH MOTPEOHOCTM B CPEACTBAX BCEX POCCUMCKUX arpapueB, B 3TOM
CTydae UCIOJIb3YIOT KOMMepUeCcKue KpeouThl.

Odurmanbuple maHHble MUHMUCTEPCTBA CeIbCKOro Xo3siictBa PD o Tex
pernmoHax, KOTOpble He MCIIBITBIBAIOT MOTPEOHOCTM B IMOMJEPsKKEe TOCymapCTBa
yepe3 MeXaHU3M JIbFTOTHOTO KpeAUTOBaHMs, pefCTaB/IeHbl Ha puc. 4.

[IpoBens cpaBHUTEIbHBIN aHAIN3 KOMMEPUECKOTO U JIbTOTHOTO KPeIUTOBAHUS

XO3SIMICTB, MOKHO BBIJIEJIUTD KJTIOUEBbIe PasjinuMs B MeXaHM3MaxX UX pean3aium
(maén. 2).

Takum 06pasoM, IIpOBENEHHOE MCC/IeJOBaHNMEe CBUIETEbCTBYET 00
9 PEeKTUBHOCTY pasBUTUS CEJIbCKOTO XO3SMCTBA 4Yepe3 3aeMHbIe MCTOUHMKU
dbuHAHCKMpOBaHMS, a MMEHHO 4Yepe3 MeXaHM3M JIbIOTHOTO KpeIMUTOBaHMSI.
OcHoBHbIe utoru Takoro KpeautoBauus 3a 2018-2020 rr. ciepyroiime:

¢ YBEJIMYMJIOCH YMCJIO HaHpaBJ’IeH]Af;I oJii ydaCTud B CHUCTeMEe JIbI'OTHOI'O
KpeouUTOBaHNSI,

* MpenoCTaBJeHMe JIbTOTHOTO KpeOuTa COMNENCTBYET Pa3BUTUIO CEJIbCKOTO
XO3SI/ICTBA Uepe3 COKpallleHI e PacXooB Ha YILIaTy MPOILIEHTOB;

* COKpaIIaeTcs IJIUTEJbHOCTh ITPoIlecca IMOyYeHNUsT KPeIuTa;

* 3aeMIIMK He OTBJIEKaeT OOOpPOTHBIE CPENCTBA Ha OIUIATy CyOCUIOMPYeMO
YaCTU MPOIEHTHOM CTaBKU.

HpOBe,HEHHbIﬁ dHaJIN3 IIOKa3aJl TaKXXe WM HerarTmBHbIie MOMEHTBI OJAaHHOI'O
mponecca — ouyeBMaHa HEPABHOMEPHOCTb BbIdauM KpeOMUTOB B O6LLL€M ob6bemMe
JIbTOTHOT'O KpeanuTOBaHM .
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Ta6nuua 1

XapakTepHbIe YepPThI CUCTEMbI KPeAMTOBAHMS MPESIPUATHI CETbCKOTO X03SACTBa
AO «Poccenmbx030aHK» (110 COCTOSTHMIO Ha KoHeIl anpesst 2020 r.)

Table 1

Typical features of Russian Agricultural Bank's lending system with respect
to agricultural producers (as of the end of April 2020)

VemoBust KomMmepueckoe KpeguToBanue
MUKPOIIPEAIPUITUS cpefHUe ¥ KPYIHbIe MPegIpUsITUS
KPeJuUT Ha TeKyle  KPegUT Ha MHBECTUIMOHHYIO
neym JeSITeIbHOCTD, IIPOEKTHOE
duHaHCHpOBaHME
Uenb [TononHenne ITo chepam [IpuopuTeTHbIE HATTPABJIEHUS
KpeIMTOBAaHMSI  OOOPOTHBIX CPELCTB. [IesITeIbHOCTH. KpeIUTOBaHUSI:
Llenn, cBsi3aHHbIE [To ueneBomy CTPOUTEJIbCTBO,
C TIpOBeZieHIEM MCIIOIb30BAHMUIO. PEKOHCTPYKIINS,
Ce30HHBIX paboT, [TononHenne MOZepHU3ALMS 110 TIPOEKTaM;
B COOTBETCTBUU 06OPOTHBIX CPELCTB nepepaboTKa U XpaHeHNe
C TIepeyHeM, CeJIbCKOXO035I/ICTBEHHOTO
YTBEP>KIEHHBIM CBIPbSI ¥ TIPOLYKIIVN; COBIT
Mumucenbxosom Poccun, CeJTbCKOXO035/ICTBEHHOTO
B TOM YMCJIe CBIPbSI ¥ MPOLYKLVN
B COOTBETCTBUU (CenbCKOXO3sI/iICTBEHHbIE
C TpeOGOBaHUSIMM PBIHKM ¥ TOPTOBbBIE
[Mocranosenust Ne 1528 IJIOLIAAKN ), IPYTOe
Cpok o 12 mecsues Ho 2 ner Io 15 ner
KpeouToBaHMs  (BKJIIOYUTEJIBHO)
O6ecneuenne BosmokHOCTB 3aJior, -
6€e33aJ10r0BOTr0 TIOPYYUTETBCTBO
obecreueHust 1 GaHKOBCKast
rapauTus. BosmokHo
MCIIOIb30BaHNe
rOCyIapCTBEHHBIX
rapaHTuii CyObeKTOB
PO
¥ MYHUIIUTIAJIBHBIX
rapaHTUi
CraBka IporeHTHAas CTaBKa yCTaHABIMBAETCS B COOTBETCTBUM C HOPMATUBHBIMMU
KPeAMTOBAaHMSI  JOKyMeHTaMy HaHKa

IIpodonscenue mabnuyst

YcinoBusa

TocymapcTBeHHas MOAepKKa (JIbrOTHOE KPeAUTOBAHME)

MUKPO-, CpeIHNe ¥ KPYIHbIE IIPeAIPUSITUS

KpeauT Ha TeKyliye nejamn KpeauT Ha MTHBECTULIMOHHYIO

AeATEeJIbHOCTDb

Lenb kpeguToBaHMS

IIpenocraBiene JIbIOTHBIX KPEIMUTOB OCYILECTBISIETCST Ha LIeJIn
pasBUTHS [TONOTPAC/IeN PACTEHNEBONCTBA, JKMBOTHOBOACTBA,
nepepaboTKM MPOLYKIMM PACTEHVEBOICTBA M JKMBOTHOBOACTBA

B COOTBETCTBUU C [TEPEUHSIMM, YTBEPSKIEHHBIMM IIPUKA3aMMU
Muncenbxo3a Poccun ot 09.07.2019 Ne 388, ot 09.07.2019 Ne 389

CpOK KpenuTOBaHuS

Jo 12 mecsieB Ot 2 1o 15 et (BK/IIOYNTEIIBHO)
(BKJIIOUNTEIIHHO)
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O6ecneueHne -

CraBKa KpeIuTOBaHUS 1-5% ropoBbIX

Hcemounux: O6 yrBepskaeHun ITpaBuit ipegocTaBienns u3 genepajbHOro 61omskeTa Cyocuamin
POCCUIICKMM KPEIUTHBIM OpraHMU3alMsIM, MeKIYHAPOOHbIM (PMHAHCOBBIM OpraHM3alsIM 1
rocymapCTBeHHOM Kopropauyu pasButus «BOB.PD» Ha Bo3MellieHMe HEIOMOTYUYEHHbBIX MU
IIOXOIOB TI0 KPeAUTaM, BbIIaHHBIM CEJIbCKOXO3SMICTBEHHBIM TOBAaPOIIPOU3BOIUTE/ISIM

(3a UCKJTIOUEHVEM CEJIbCKOXO3SIMCTBEHHBIX KPEAUTHBIX MOTPEOUTETHCKUX KOOMIEPATIBOB),
OpraHmM3anmsM M MHAMBUAYAIbHBIM MIPEAPUHMMATE/ISIM, OCYIIECTBIISIONIMM TPOU3BOACTBO,
MIEPBUYHYIO U (MJIM) MTOCIEIYIONIYIO (IPOMBIIIUIEHHYIO) TIEPepaboTKY CeTbCKOX03s/ICTBEHHOM
MIPOAYKIIVY U €€ pean3alinio, Mo JIbTOTHOV cTaBke: nocT. [IpaBurenscTBa PO ot 29.12.2016
Ne 1528; O npemocraiaennn u3 demepasbHOro GIOIKeTa CyOCUINIA POCCUIICKAM KPeIUTHBIM
OpraHM3anysIM, MeKIyHapOIHbIM (GMHAHCOBBIM OPTraHM3aLMSIM U FOCYIapCTBEHHO
Koprnopanyy passutusi «BOb.PD» Ha BosMellleHNe HEIOTIOTYUYEeHHbIX UMM JOXOIOB 10
KpeIyuTaM, BbIIaHHbIM 3aK/TIOUMBIIIMM COIVIAIIIEHUS O MOBBIIIEHN KOHKYPEHTOCIIOCOGHOCTI
CeJIbCKOXO0351/ICTBEHHBIM TOBaPOIIPOU3BOAUTEIISIM (32 MCKITIOUEHUEM CETbCKOXO3SIIICTBEHHBIX
KPeIUTHBIX IOTPEOUTEIbCKIX KOOIIEPATUBOB), OpraHM3alsIM U MHOUBUIYaIbHbIM
MPeATIPUHIMATEISIM, OCYIIeCTB/ISIOIIMM ITPOM3BOACTBO, IEPBUUHYIO U (M/I) MOCIEAYIOIIYIO
(TIpOMBIILITIEHHYI0) TTepepabOTKy CeTbCKOX035/ICTBEHHON TPOAYKIIVK U ee peain3aliuio Mo
JILTOTHOJ cTaBke: nocT. [IpasurenabcTBa PO ot 26.04.2019 Ne 512; manubie opuumagsbHOro
caita AO «Poccenbxo3bank». URL: https://rshb.ru/news/398559/;

URL: https://rshb.ru/smallbusiness/microbusiness/

Source: On the Approval of Rules for Granting Subsidies to the Russian Credit Institutions,
International Financial Organization and VEB.RF State Corporation from the Federal Budget to
Compensate the Lost Income from Loans Granted to Agricultural Producers (Other Than
Agricultural Credit Consumer Cooperative), Entities and Sole Proprietors Engaged in
Manufacturing, Primary Processing and (or) Subsequent (Industrial) Processing of Agricultural
Products and Its Sale at the Preferential Rate: resolution of the RF Government of December 29,
2016 Ne 1528; On the Allocation of Subsidies to the Russian credit Institution, International
Financial Organizations and VEB.RF State Corporation from the Federal Budget to Compensate
the Lost Income from Loans Granted to Agricultural Producers (Other Than Agricultural Credit
Consumer Cooperative), Entities and Sole Proprietors Engaged in Manufacturing, Primary
Processing and (or) Subsequent (Industrial) Processing of Agricultural Products and Its Sale at
the Preferential Rate, Which Entered into Agreements for the Competition Enhancement:
resolution of the RF Government of April 26, 2019 Ne 512; Official data from Russian
Agricultural Bank's Website. URL: https://rshb.ru/news/398559/;

URL.: https://rshb.ru/smallbusiness/microbusiness/ (In Russ.)
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Ta6nuua 2

KnroueBbie pasinuus B MeXaHM3MaX peaindaniiM KOMMEPUYECKOro KpeamToBaHus

M JIbTOTHOT'O KpeAUTOBaHus arpapues B PO
Table 2

Key differences in mechanisms of commercial lending and preferential lending

to agricultural producers in the Russian Federation

HaumenoBanne Kommepueckoe KpeauToBaHue JIbroTHOE KpeauToBaHue
KPaTKOCPOYHbIe  MHBECTUIIMOH- KPaTKOCPOUYHbIe  MHBECTUIMOHHbIE
KpeanThl HbIe KPeIuThI KpeauThl KPeauThI

[Monyuaresb CetbX03TOBapONPOM30IUTEITb VI10IHOMOYEeHHbIV OaHK

Henb BosmellieHne yacTyt 3aTpaT Ha yIUIaTy BosMmellieHye HeIONOYYeHHbIX TOXOM0B
MPOLIEHTOB I10 KpeAuTam 10 KpeauTaM

Pasmep 2/3, 80% nu60 100% craBku 100% xiroueBoi craBku 1Ib

BosMelleHust u3  pedunHancuposanus LB

dbenmepanbHOrO

GIomsKeTa

[TpouentHas 15-25% He 60mnee 5%

CTaBKa

Hcmounuk: cocraBieHO dBTOPOM

Source: Authoring

Pucynox 1

PenTa6e1bHOCTD CeIbCKOX03S/iICTBEHHOr0 mpoussoacTaa 3a 2015-2019 rr., %

Figure 1

Profitability of agricultural production, 2015-2019, percent

25

20,7

20

18,6

13,6

15

10

m PeHTabenbHOCTL NPOAaHHONM
NpoayKLU1K

2015r. 2016r. 2017r. 2018r.

55

B PeHTabenbHOCTL aKTUBOB

2019r.

Hcmounux: Poccus B uugpax. 2017: kp. crar. ¢6. M.: Poccrar, 2017. 511 c.; Poccus B uudpax.

2020: kp. crat. ¢6. M.: Poccrar, 2020. 550 c.

Source: Rossiya v tsifrakh. 2017: kr. stat. sb. [Russia in numbers. 2017: A Concise Statistical
Yearbook]. Moscow, Federal State Statistics Service Publ., 2017, 511 p. (In Russ.); Rossiya v
tsifrakh. 2020: kr. stat. sb. [Russia in numbers. 2020: A Concise Statistical Yearbook]. Moscow,
Federal State Statistics Service Publ., 2020, 550 p. (In Russ.)
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Pucynox 2
OC00eHHOCTH KPEeANTOBAHMUS Ce/TbCKOX03SIMICTBeHHbIX TOBAPOIIPOM3BOJUTEIEN

Figure 2
The specifics of lending to agricultural producers

Bricokasg KamuTaT0eMKOCTE U OTHOCUTEIRHO HIIZKAg CI)OHI[OOTZ[&'—I&

Hecormagenue o BpEMCHU MMEPUOIOB 3aTpaT 1 IMONTYUYCHUA JOX0J0B

Z[HI’ITCHBHOCTB TEXHOJIOTIHECKOI'0 TUKJIaA 1 CE30HHOCTD IIPON3BOJACTBA

HenpepriBHOCTE Ipomiecca MPON3BOICTRA I IPHCYIIII CeILCKOMY
XO03AICTBY IIPOLIECC CAMOBOCIIPON3BOICTBA

JmuTensHEI Kpyroo0opoT 000pOTHEIX CPEICTE, BKIIAIEIBa€MEIX
B IIPOU3BOJCTEO

CHGHH(l)I’I‘-ICCKOG 3aJI0roBoe o0ecredeHne

TecHas B3alIMOCBA3E IPpUPOAHO-KIIMAaTITHSCKIIMIT YCIIOBISIMII,

OHMOJIOTHYECKHMI 0COOEHHOCTIMU paCTCHHﬁ 1 KHBOTHBEIX,

CCTCCTBCHHLBIMUI pecypcaMl

Hcemounux: Toposxckuna H.U., Cysopura FO.C. OcobeHHOCTU KpeauTOBaHUSs
CeJIbCKOXO3SIICTBEHHbBIX MTpou3BoauTerieit // ConmaabHO-3KOHOMUYECKIE SIBJIEHUS U TIPOLIECChI.
2017. Ne 5. URL: https://cyberleninka.ru/article/n/osobennosti-kreditovaniya-
selskohozyaystvennyh-proizvoditeley; Ji-kun Huang, Yang-jie Wang. Financing Sustainable
Agriculture Under Climate Change. Journal of Integrative Agriculture, 2014, vol. 13, iss. 4,
pp. 698-712. URL: https://doi.org/10.1016/S2095-3119(13)60698-X

Source: Dorozhkina N.I., Suvorina Yu.S. [Features of crediting of agricultural producers].
Sotsial 'no-ekonomicheskie yavleniya i protsessy = Socio-Economic Phenomena and Processes,
2017, no. 5. URL: https://cyberleninka.ru/article/n/osobennosti-kreditovaniya-
selskohozyaystvennyh-proizvoditeley (In Russ.); Ji-kun Huang, Yang-jie Wang. Financing
Sustainable Agriculture Under Climate Change. Journal of Integrative Agriculture, 2014,

vol. 13, iss. 4, pp. 698-712. URL: https://doi.org/10.1016/S2095-3119(13)60698-X
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Pucynok 3
CTpYKTypa JIbIOTHBIX KPAaTKOCPOUHbIX KpeauToB B 2020 1., %

Figure 3
The composition of preferential short-term loans, 2020, percentage

B KpemuTsl MaTbIM (hopMaM XO3STHCTBOBAHUS

0.45 ® Ha pa3BuTHE pacTeHHEBOICTRA
13, 03 16.
6.11 ’ Ha pasputne :X1UBOTHOBOJICTBA
51 ()9 B Ha nepepaloTKy IPOAYKITHA
PACTCHHUEBOACTBA H AKUBOTHOBOACTBA

2.55 Ha pazeuatie MOIOTHOTO CKOTOBOJCTBA

Hcemounux: OdunyanbHbIi caiiT MUHMCTEpPCTBA CeJIbCKOTO X03s1iicTBa Poccuiickon Deneparin.
URL: http://mcx.ru/upload/iblock/f4f/f4f8830b24563b82d9d717ff94fdd4af.pdf

Source: Official website of the Ministry of Agriculture of the Russian Federation.
URL: http://mcx.ru/upload/iblock/f4f/f4f8830b24563b82d9d717ff94fdd4af.pdf (In Russ.)

Pucynox 4
Pernonni P@, He ucHbITHIBaOIIyE IIOTPEGHOCTH B MOAAEPIKKE roCcyqapcTBa
yepe3 MexaHM3M JIbTOTHOT0 KpeautoBaHus, 2019 r.

Figure 4
Regions of the Russian Federation that do not need State support
through the preferential lending mechanism, 2019

Asmonomuute okpyea: HeHenkuit,
Xautei-Mancuiickuii AO — KOrpa, Uykorckuii

Kpaa: Xabaposckmit, Kanmatckmi

Oéaacmmu: KoctpoMmekad, Apxanreneckad, Ieanopckag, KemepoBekad,
Kupozscxkasa, Mypmanckas, Braagumupekas, Omekast, Maragasckasi,
CaxannHekad, EBpefickasd aBTOHOMHAA

Pecnyonuru: Mopaosus, Kamveikusa, Komu, Yeuenckas, Kposim

r. CeBacTomon

Beezo — 22 cyOobexta PO

Hcmounux: TlnaH 1broTHOro KpeauToBanus 3aeMinykoB Ha 2019 1.
URL: http://mcx.ru/upload/iblock/4bd/4bd9b7a90a3a01a024d3ec646955df93.pdf

Source: The plan of preferential lending to borrowers for 2019.
URL: http://mcx.ru/upload/iblock/4bd/4bd9b7a90a3a01a024d3ec646955df93.pdf (In Russ.)
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Nudopmanmus o KOHQIMKTe MHTEPECOB

$1, aBTOp IAHHOM CTaThy, CO BCEI OTBETCTBEHHOCTBIO 3aSIBJITIO O YACTUYHOM U
MIOJTHOM OTCYTCTBUM (DaKTUUECKOTO WJIM TIOTEHLMAIBHOTO KOH(MIMKTA MHTEPECOB
C Kakoyi Obl TO HM OBLIO TPETbel CTOPOHOM, KOTOPbIi MOKET BO3HUKHYTh
BCJIECTBME IyOIMKAalMM NaHHOW cTaTby. HacTosiiee 3asiBjieHME OTHOCUTCSI K
MPOBEIEHMIO HAay4YHOM paboThl, cOOpPYy M OOpabOTKe MAaHHBIX, HAMMCAHUIO U
MMOTOTOBKE CTATb, MIPUHSITHUIO PELIeHNS O IyOJIMKAUY PYKOIMCH.
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Abstract

Subject. Under the current circumstances, the State and commercial
banks invent how to support agricultural producers due to the high
priority of agriculture for the national security and the high standards
of living of people. Soft financing is a mechanism the State uses to
support agricultural enterprises, thus stimulating the agricultural
production through debt finance.

Objectives. 1 identify distinctions and determine positive and
negative aspects of soft financing granted for agricultural producers.
Methods. I referred to official data of the Federal State Statistics
Service of the Russian Federation, Ministry of Agriculture of the
Russian Federation, Russian Agricultural Bank. I applied methods of
analysis and synthesis, induction and deduction, the systems
approach.

Results. [ analyzed typical traits of soft financing to agricultural
enterprises. The article indicates the role of authorized banks as
systemically important credit institutions in Russia as part of the soft
financing mechanism. I conducted the comparative analysis of
commercial lending and soft financing to businesses, pointed out key
differences between their mechanisms. The article spotlights
the shortage of working funds, which results from distinctions of
the agricultural sector. I investigated the impact of the sectoral and
intrasectoral specifics of agriculture on the lending process. Referring
to the key differences of commercial lending and soft financing to
agricultural producers in the Russian Federation, I figured out positive
and negative aspects of soft lending.

Conclusions and Relevance. Agricultural producers operate, being
exposed to high risk. Therefore, commercial banks take risks into
account when setting up the cost of loans. High rates on loans are
unaffordable for the majority of small and medium-sized agricultural
businesses, thus complicating the finance of agricultural producers’
operations. Agricultural enterprises demonstrate a rather low
profitability, thus impeding the performance of lending principles,
such as repayment, timeliness, serviceability.
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