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AnHoTanusa

IIpegmer. Buemnuit aygut GaHKOB UM €ro BAMSIHME Ha OAHKOBCKYIO [€SITEIbHOCTb.
Buemnuit aynut mpusBaH obGecrneunTh MH(MOpMAaIMeli O AOCTOBEPHOCTM (GUHAHCOBOM
(6yxrantepckoit) orueTHoCTH. [ToTpeGuTensavu faHHOI MHGOPMALIMU SIBJISIIOTCS HE TOJBKO
MIEVICTBYIOIIME€ MHBECTOPbI M KPEIMUTOPbI, HO U COOCTBEHHUKM KOMIaHMIL. AyIUTOPCKOE
3aK/oueHne (UTOT ayIMTOPCKONM IPOBEpPKM) MONKET OKa3aTh 3HAUMTESIbHOE BIIMSHMUE Ha
pesy/ibTaThl [eSITeJIbHOCTM aygupyeMbIX KOMMaHwmit. Tak Kak OJHMM U3 OCHOBHBIX
MoKasaresieil (pMHAHCOBOTO pe3y/abTara SIBISIeTCS NpUObLIb GaHKa, BOIMPOC COCTOUT B
aHamm3e (aAKTOPOB, BAMSIONIMX HA MNPUOBLIBHOCTh OaHKa, M CTENEeHM BIIMSHUS
ayoUTOPCKOV KOMIIaHMM Ha IesITeJIbHOCTh GaHKa.

Henu. Anamms pasimMyHbIX KiaccuduRanmil ayIMTOPCKUX KOMITAHWUI M MCC/IeIOBaHNMe UX
BJIVISIHMSI Ha TTOKa3aTesIb MPUObUIbHOCTY aKTUBOB GaHKa.

Merogosorusi. Vcronp30BaH  perpecCMOHHBI  aHAIU3, JIMHENHble MOIENIU  C
(uKCUpoOBaHHBIMM MHAMBUAYaAIbHBIMK 3ddekTtamu. Pecypcom [maHHbIX 10 6GaHKam
nocyskwia 6asa JaHHbIX «Mobuse», KOTopasi COEEP)KUT Kak GyXraiTepcKue JaHHbIEe, TaKk
” GMHAHCOBbIE TIOKa3aTesu poccuitckux 6ankoB ¢ 2005 mo 2016 r.

Pesynbrarbl. [IprHAAIeXXHOCTb ayIMTOPCKOM KOMIIAHMU K «OOJIBILION YeTBEepKe»
OKasbIBaeT MOJIOKUTETbHOE BIMSIHME Ha NPUObUIBHOCTb AKTUBOB OaHKa CJIEAYIOIIEro
neproga. [losst pplHKa U Crienuaausalys ayquTopCKoli KOMIIaHUM He BJUSIOT Ha Hee.
BriBoabl. Bei6op koMmaHuy «60JbILION YeTBEPKM» OMPABIbIBAET 3HAUMTEIbHbIE PACXOIbI
Ha ayIUTOPCKME YCIAYTU: KPyIHbIe OAaHKM MOIYYAIOT BBITOZY OT PeImyTaluy ayguTOpPCKO
KOMITaHWM, YTO OTPa’KAeTCsS Ha X peHTabesbHOCTU. HekpymnmHbIM 6aHKaM CTOUT BbIOMpPATh
6oJsiee MeJIKMe ayIUTOPCKYE KOMIIAHUY, UTO CHU3UT UX PACXOIbI HA ayIUTOPCKIE YCIYTH.
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BBenenmne

CTOMMOCTH. I/I3BECTHO, YTO OGaHKU CTaparTcda
CHVKATh JIIOObIE Buabl paCxXogoB, B TOM 4YuCjie U

B mHacrommee Bpems  GaHKM  OGASYIOTCS  paevonnr ma  aymmtopckue yeayru. BuiGupas
NpOBOAMTL  BHEIIHMM  ayiMT,  KOTOPBM  yiapecryyio KOMITAaHMIO, OKAa3bIBAIOIIYIO
DEFYMPYETCst Deniepa/bHBIM  3aKOHOM  OT  aunymonckye yoryrM, GAHKM MOTYT OKUAATH
30.12.2008 N°® 307-®3 «0O6 aymuTOpCKOMI

IesTTeJIbHOCTM». POCCHIICKMIZ PBIHOK ayIUTOPCKUX
Ha HEM TMPEeAJIararTcs
pasjMyHbIe YCIYTY B 3aBUCUMMOCTM OT KauyecTBa U

YCIYT  HEOTHOPOEH:

" ABTOp BBIpa)kaeT 6/IarofapHOCTb U TTyGOKYIO

MOJIYYNTh B OYOyIIEM HEKYI0 BBITOAY OT ee
O6peHfa: Kak TMPaBMJIO, peMyTalus MOXET
OTpakaThb KauyeCcTBO (PMHAHCOBOM OTYETHOCTU
ayoupyeMbix 6aHkoB. Bo MHormx pa6orax
MCCJIeNOBaTEeIM HAaXONUIIU CBSI3b MEXIY BBICOKMM

MPU3HATEIBHOCTD KAHAMAATY SKOHOMMUECKMX HayK (Bbiciias
kosa skoHomukn) Hatanmmm BacunbeBne 'OPEJIOU 3a coBeThl
U 1IeHHbIe 3aMeyaHus Ipu paboTe Haj JaHHOU CTaThell.

Crarbsl [TOArOTOBJIEHA [0 MaTepuaiaM KypHasa
«®DuHaHCh 1 Kpeaut», 2018, T. 24, BII. 5.
URL: https://doi.org/10.24891/fc.24.5.1159

KaueCTBOM ayOUTOPCKUX YCIAYT U KOMITaHUSIMMU
«BOMbIION  YeTBEPKM»:  3aKIIOUEHMST  ITUX
aymIUTOPCKUX  KOMIIAHMI,  TIOATBEPSKAAIOLINX
(bMHAHCOBYI0 OTUYETHOCTb OAHKOB, TIO3BOJISIOT
MPU3HATh OTYETHOCTb OAaHKOB [JOCTOBEpPHOM WU
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MOBBICUTh AOBepue K GaHKy CO CTOPOHBI €ro
KOHTpareHToB (K/IMEHTOB, MHBECTOPOB, KPENMUTOPOB,

opyrux 6GaHkoB ¥ T.O.). Hwuskoe KauecTBO
OTUYETHOCTM OaHKOB MOKET TIPUBECTU K
HeKeJlaTeIbHbIM IOCJIEICTBUSIM, BKJIIOUas

cynebHble M3mepsKkuM. B cpemHeM Ha pbIHKe
ayIUTOPCKUX YCJIYT CTOMMOCTb YCJIYT KOMITaHUIA
«BOJIbIIION YETBEpKU» BBIIIE 0 CPAaBHEHUIO C
OPYTUMM aymUTOPCKMMM KOMMaHusiMM. BaHkam
HY>KHO BBIOpaTh Ty aygUTOPCKYIO KOMITaHMUIO,
KOTOpasi He Oy#eT yBeJMYMBATH PeryTalMOHHbIE
PUCKM ¥ CTOMMOCTb YCJIYyT KOTOpOM He Oymer
3aBbiieHa. Omy6ymkoBaHme 60siee KaueCTBEHHOM
(mocToBepHOV) (MHAHCOBOM OTUETHOCTU MOXKET
MPUHECTM BBITOAY: HAMPUMEpP, CIOCOGCTBOBATH
Gosiee  fAENIeBOMY  TPUBJIEYEHUIO  CPEACTB,
OCYIIECTBJIEHUIO CAEJIOK Ha BHITOIHBIX YCIIOBUSIX,
YTO MOJIOKUTENIBHO CKaKeTCsl Ha MPUOBUTLHOCTH
aKTMBOB 0OaHKa. B [maHHOM wMcciemoBaHUM
OCYIIECTBJISIETCS TIOTIBITKA ONPeNeeHNs] BIUSIHUS
penyrauyy (OpeHma) ayIUTOPCKOM KOMIIAHWM,
KayecTBa (buHaHCOBOM OTUETHOCTU Ha
peHTabeIbHOCTh aKTUBOB HGaHKa.

IIpo6s1eMbI POCCUIICKOTO ayAUTAa

IlessTeTbHOCTD ayOUTOPCKUX KOMITaHui B Poccum
CONpPSDKEHa C psimoM MpobsemM. AyauTopcKue
YCIYIYM Ha POCCUICKOM PbIHKE OKa3bIBAIOTCSI
pasHbIMU IO pasMepaM KOMITaHMSIMM: IO JaHHbIM
Munduna Poccum B 2013 1. HACUMTHIBAJIOCH
npubmsutenbHo 4 700 oprammsaumii, 90% wus
KOTOpBbIX — HebosbiMe 1o pasmepy. Ceiryac ux
KoymmuecTBO cokpatmiioch Ha 200. BeiscHMIocs,
yro Bcero 1600 xomIaHuii, OKa3bIBAIOIINX
ayouTOpPCKME YCJIYTU, MOTYT IIPOAOJIKATb CBOIO
IeSTeIbHOCTh Ha IMojy4yaeMbie moxombl (35% ot
BCeX ayguTOpcKux kommanmii)'. CreqoBaresbHO,

MHOXECTBO  HeOOoJbIIMX  GuUpM, IpUOBLIb
KOTOPBIX TEOpPEeTUYECKNU He TTO3BOJISIET
OCYILIECTBJIATb  [IESITEJIbBHOCTb B OymyIlleM,

CO3MAIOTCSI C MHOM 1eJIbl0, O UEM MOXKET
CBUIETEILCTBOBATh KAueCTBO ITPEIOCTaBJISIEMbBIX
VMM YCIYT. A 3TO MOXXET MOBIMSITH Ha IOBEpUE
roTpebuTeen uHbOpMaIn (uHaHCOBOI
OTYETHOCTY KO BCEJl ayAUTOPCKO OTPaCIN.

' Cmponcxkas A.B., Menenmvesa M.H., Muwenko B.®.
OcHOBHbIE MTPOGIEMBI poCcCHiickoro aynuta // [Ipobiemsl u
[epPCIeKTMUBbI Pa3BUTHMSI PIHKA aygUTOPCKMX yoryr Poccunm.
Marepuanbl MeskayHapooHOM HayYHO-TPAKTUUECKOM
KOH(epeHUM CTYJEHTOB, aCIMPAHTOB Y MOJIOABIX YUEHbIX.
Kypck: Kypckast rocynapcTBeHHast CelbCKOXO3SIICTBEHHAST
akazemust um. pocdeccopa U.U. Usanosa, 2015. C. 190—192.

Poccuiicknii  ppIHOK — ayguTa XapaKTepusyeTcs
3aKPBITOCTHIO: KJIMEHTHI HE MOTYT IOJYYNUTD
MHGOPMAIMIO O AOXOHAaX, O KOJMYECTBe U BUIE
ayIUTOPCKUX 3aKJTIOYEHUI ayOUTOPCKUX
KOMIIaHUH, UTO Ba’KHO IIPU BBIOOpE TOI JIM MHOI
ayIUTOPCKOM KOMIIaHUM.

CobGmmionenne  mpodecCMOHANIbHOVM 9TUKM  He
BCerma  SIBJISIETCSI  HEOTheMJIEMOM  YacCThIO
IeATe/JbHOCTM  ayauTopa: pagy  IOJIydYeHus

JIMYHBIX BBITOJ, ayAUTOPbl MOTYT MOCTaBUTb IO,
COMHEHME CBOI0O pemyTauyilo U  IMPeCcTUK
npodeccun. Kak mpaBusio, 3TOMy CIIOCOOCTBYIOT
3aKpPBITOCTb  PBbIHKA ayOUTOPCKUX VYCIYT U
HeollpeneIeHHOCTh 3aKOHOHATeIbCTBa. B oleHke
IesSTeTbHOCTM aymIuTOpa HEMAJOBAaKHYIO PpOJb
UrpaeT ero He3aBUCUMOCTb. VcciaemoBaHust
VKa3bIBaIOT Ha PSSO Mep, KOTOpble MOIJIM Obl
MTOCITIOCOOGCTBOBATh YBEJIMUEHUIO YPOBHS JOBEPUS
K ayIMTOPCKMM KOMIIAHMSM B POCCHUIICKUX
peamusix [1]. s ocylecTBiaeHUST MCTUMHHOM
ayIUTOPCKOM HEe3aBUCUMOCTHU TpebyeTcs
OTOENNUTh YCIYTHU 10 ayAUTy OT OCTaJIbHbIX TUIIOB
ycayr. Kpome TOro, BBIABUTAIOTCS IPEIJIOKEHMS
10 YCUJIEHUIO TOCYOAPCTBEHHOrO PEryMpOBaHMS
aymIUTOPCKOM [MeSITeJIbHOCTM uepe3 CHIDKeHMue
BIIMSIHUSI ~ CaMOPEryJIMPYeMbIX  ayIdUTOPCKUX
opraHmM3anumn " yBeJIMueHue byHKRIINI
peryampymoomnmx opraHoB. [Ipemyaraercs mepa 1o
VIyUIIEHMIO  Haa30opa 3a  OpraHM3alusIMu,
OKas3bIBAOIIMMM YCJIYTM IO OOy4YeHUI0 U
IIOBBILLIEHNIO KBaIMUKaLIUN ayIUTOPOB.
Bceobiiasst  poraumsi  ayguUTOpOB, KOTOpast
KOHTpPO/IMpPOBa/JIaCh Obl  PEryIMPYIOLIMMU U
HaJ30pHBIMM OpraHaMu M JaBajia Obl IIpaBO
Hajm30pa 3a BBIOOPOM ayoMTOPCKONM KOMIIAHWMA,
MOSKET IOCIIOCOOCTBOBATh COOBTIONEHNIO
aymuTOpaMu TIpUHLINIIA HEe3aBMCUMOCTM.
B Poccuum wupes o06s3aTeNbHOV poTaluyM He
BBeeHA 3aKOHOIATeIbHO, HO OblIa YIIOMSHYTa B
Konnenuum gasgpbHeNIero pasBUTUs ayIUuTOPCKOMN
nestrenpHocT. B cratbe C.JI. Hukudoposa [2]
YKasbIBalOTCSI ~ OTPMIATE/IbHbIE  MOCIEACTBUS
IeVCTBUS IAHHOTO 3aKOHA. Poccuiickoe
3aKOHOM,ATEILCTBO MO3BOJISIET PErUCTPUPOBATh Ha
OO0HO ¥ TO JKe JIMIO Cpa3y HeCKOJIbKO
aymIUTOPCKUX  Kommaumii. Hammume — Takmx
KOMITaHUI-KJIOHOB, KakAasi U3 KOTOPBIX Oymer
SIBJIITbCSI  HE3aBUCUMBIM CYOBEKTOM, BbI3OBET
yCuJIeHre  HemoOpPOCOBECTHONM  KOHKYPEHLIMM.
Bonee Toro, cormacHO 3aKOHOAATENBCTBY HeE
CYIIeCTBYeT 3allpeTa Ha ydyacTue B KOHKypcCe IO
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OTOOPY aymMTOPCKOI KoMmaHuu adduampoBaHHbIM
suiaM. Takke MMHYCOM KOHIIEIIIMM SIBJISIETCS TO,
YTO He 3alpelleHO MCIOIb30BaHME CXeM, KOrma
ayouToOpbl BMECT€ C K/IMEHTaMM  MEHSIOT
ayouTOPCKYI0 KOMIAHWIO Ha JPYyryio Jinbo
[epexonsiT B OpPraHM3alMIO-KJIOH C TeM JKe
KJIVIEHTOM.

Ecmu  6bpl  BHELIHMI  ayouT He  HOCWUJI
00513aTeJILHOTO XapaKTepa, TO HEKOTOpble OGaHKU
BCe paBHO Obl mpuberayim K ayIUTOPCKUM
yeayram. [IpoBemeHne BHEIIHETO ayauTa JaeT UM
BO3MOSKHOCTh IOJTYYUTh HE TOJIbKO 3aK/IIOUYeHMe,
B KOTOPOM BBIpakaeTcsl MHEHME aymuTopa
O JOCTOBEPHOCTM (PMHAHCOBOV OTYETHOCTMH,
HO ¥ [Apyrue Tpeumylectsa. Hampumep,
M.H. Tomunuckas u 3.H. I'aBpmioBa mpuBopsT
cJlenyIolye JOCTOMHCTBA (PMHAHCOBOrO ayfura’:
BHYTPEHHMI KOHTPOJIb KaueCTBa C 06enX CTOPOH;
dbopMupoBaHMe [eTaJbHOTO OT4yeTa 060 BCEX

HeJoCTaTKaXx B (MHAHCOBOM  OEeSATEeJIbHOCTU
KOMIIaHMM, a TaKke peKOMeHJaluyu IO
MIpefoTBPaIleHIIO IaHHbIX HeIOCTAaTKOB;

CHIDKeHMe (VMHAHCOBBIX PUMCKOB KOMITaHUM (PUCK
HEIJIaTeKeCIIOCOOHOCTY ¥ HAaJIOTOBBIE PUCKMN);

mojayueHue — MHGOpPMALMOHHOV  6asbl  JIs
OYIYIIUX pelIeHu.

dMIMUpUUecKue MCCIeTOBaHMS BIVSHUS
KauyecTBa (hMHAHCOBOM OTYETHOCTU Ha
¢uHaHCcOBBIE U Apyrue MoKasaTeIun

IMousatue KauecTBa aygura IOCTAaTOYHO
CyOBbEKTMBHO M  TPAKTYeTCs  IIO-pa3sHOMY.

L.E. DeAngelo [3, 4] ompepenser KauecTBO
ayoyuTa Kak BO3MOKHOCTb BbISIBJIEHMSI aylUTOPOM
OLIMOKM WJIM HETOUYHOCTM Mpu (HOpPMMPOBaHUU
(buHAHCOBOM OTYETHOCTM M O3BYUMBAHUS 3TOTO
dakra BHocyiencTsumu. ABTOP CUMTAET, YTO YeM
6osblile aynuTopcKas Gupma, TeM BbILIE KAYECTBO
MPENOCTABIEMbIX YCIYT. AYIMTOPCKas KOMITAHUS
IpKUCBaMBaeT KBA3MPEHTY, NPUCYIIYI0 KaKIOMY

KJIMEHTY, KOTOpasi paBHA IPEUMMYLIECTBY B
U3LEpKKax  OT  TIepexoja  KiIuMeHTa K
IPYTOV  aygUTOPCKOM KOMMAaHUU. AyImUTOPHI

«BOJIBIIION YeTBepKU» 00JIafaloT 3HAUUTETbHbIM
peITyTalIOHHbIM KaIlUTajIoM, ITO3TOMY BEPOSITHOCTD
TOrO, UTO OHM HaMepeHHO OyayT CTaBUTb IO,
COMHEHME CBOIO pEeNyTalyi0 ¥  PUCKOBAThb
KBasMpeHTaMM, CTPEMUTCS K Hym0. B apyrom
UCCIeMOBAaHMM JAaHHASl TIOJIOKUTEbHAS CBSI3b

? Tonuunckas M.H., T'aspunosa 3.H. ®YHAHCOBbII ayIUT KaK
cyucTeMa KOHTPOJISL KaueCTBa BCETO MPOIiecca yIpaBIeHust
oprauusaiye / ®uuancet n kpeaut. 2015. N° 37. C. 31 —44.

OOBSICHSAETCSI uepe3 «TUIMOTe3y O IITyOORMX
kapmaHax» [5]. CommacHo eii  Gosbline
ayouTOPCKYEe KOMIAaHUM TIOAXOAST OTBETCTBEHHEE
K BBITYCKYy (DMHAHCOBOW OTYETHOCTM KJIMEHTOB,
MOTOMY YTO OHM MHOTO IIOTEPSIIOT B CJIyyae
MpoBefeHNs CyleOHOro pa3dbuparesibCTBa.

Aynurtopckue GUPMBI  «OOJIBIIION  YETBEPKU»
IEeJICTBYIOT B COOTBETCTBMM C perjlaMeHTaMM U
CTAparoTCs He 3alsITHaThb CBOKO PEMyTalMuio,
mo3ToMy edoT JH0O0ro UX KAMEHTa, O KOTOPOM
chopMupoBasIoch 6€30roBOPOUHO MOJIOKUTEIHHOE
MHeHMe KacaTejIbHO €ero (buHaHCoOBOM
OTYETHOCTM, HAHOCUT OTPOMHBIN YPOH HE TOJIbKO
aymupyIomel KOMITAaHUM ¥ TOCJIEOYIONUM €€
KJIMEeHTaM, HO M BCEM KOMIAHMUSIM «OOJIbIION
yeTBepKM». Tak, MOCAeNACTBUS KOHGINKTA MEKIY
kommauussmu ComROAD AG u  KPMG
CKasaiuch Ha (OHOOBOM pBIHKE ¥ Ha PBIHKE
ayouUTOpCKuX ycayr [6]. OTpuiiaTesibHOe BIAMUSHUE
Ha WHBECTOPOB BBIPA3UIOCh B KyMYJISTUBHOM
OTPUIIATEIbHOM TOXOTMHOCTY 3% mIJIs1 OCTaIbHBIX
kameHToB  kKommanuum ~ KPMG.  Penmytanmio
KOMITaHUY YXYOIIMIO ABOMHOE YBeJIMUYEHMEe OO
kimeHToB KPMG, o6paTuBImXcsi K APYyTUM
ayouTopckuMm  kommaumsam  (15,7% wu  7,7%
COOTBETCTBEHHO). [lpyrue aBTOPbI BBISBWIM, UTO
Yy KOMIIaHUM «OOJIbIION YETBEPKMU» CKIOHHOCTD

K BBIITYCKY (buHaHCOBOI OTYETHOCTH,
CBUJIETEIbCTBYIOIIEN o TOITYIIIEHUY
HENPEPLIBHOCTM  JIESITEIbBHOCTM  MPOOJIEMHBIX

KOMITaHUI-KJIMEHTOB, BbIIlle, YeM Y KOMIIaHWUIA
Broporo »siiesioHa [7]. Ko Bropomy aiienony
OTHECEeHbl KOMIIaHMM, KOTOpble IO pasMepam
ObLIM MeHbIlle, YeM BXOOMBIINE B «OOJbIIYIO
yerBepky». (OCHOBHOJ BBIBON, MCCJIETOBAHUS
3aKJII0YaJICS B TOM, YTO KauyeCTBO (MHAHCOBO
OTYETHOCTM KJIMEHTOB ABYX TUIIOB ayIUTOPCKUX
KOMITaHUI TIOYTH OOMHAKOBO, HO MHBECTOPBI U
IpyTHYe TOJMb30BaTeM OaHHOM uHbopMaLmmu
BOCIIpUHMMAa/IM ee To-pasHomy. OOpareHne K
ayOUTOPCKUM KOMIIAHMSIM «OOJIbILION YeTBePK»
MIPUBOAUT K IMPUTOKY MHOCTPAHHBIX MHBECTULIVI
M3-3a CHIVDKEHMSI 3aTpaT MHBECTOpa Ha IIOUCK U

obpaborky uHpopmauyu. Kak  ciemcTBue,
dbupMmbl, obpallaoIyecs K KPYIHbIM ayauTOpaMm,
00/1afaloT  BBICOKOM  OOJIeMi  MHOCTPaHHOIO

karmurtana [8]. Tawke ObUIO HOKAa3aHO, YTO Y
MOJIOZIBIX KOMITaHUI HaOJIofaeTcsl CHMUKeHMEe B
3aTparax I1o 3aliMaM, eCIM MM OKa3bIBaIOT yCIYTU
KOMITaHMM 13 TepBoi miectepku [9]. Monogbim
bupmam CJIOXKHee MOy 4YNTh BHeIlIHee
buHaHCHMpOBaHME, UYTO B II€PBYI0 OuYepenb
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OOBSICHSIETCSI OTCYTCTBMEM Y HMUX KPEIUTHBIX
VCTOPUIA.

KpymHbim MeXXIYHapOIHbIM KOMITaHUSIM
MpUXOOUTCS paboTaTh B pasJIMUHBIX CTpaHaXx,
Kakgass M3 KOTOPhIX O0JafaeT YHUKaJIbHBIMU
SKOHOMMYECKUMM MeXaHM3MaMU U CIeIM(pUIHbIM
3aKOHOATeIbCTBOM. HecMOTpS Ha 3TO, ayIuTOPbI
«BONBILION YeTBEPKMU»  IONAEPKMUBAIOT  CBOIO
pemyTalMi0 M OKAasbIBAlOT YCJIYIM BBICOKOTO
KauecTBa. OTO MOKasbIBaeT paboTa, B KOTOPOM
MCCIIenyeTcsl TIOBeieHMe ayagUTOPCKUX KOMITAaHUI
II0 OTHOILIEHMIO K KUTarckum KiaueHtam c¢ 2001
o 2010 . — m0 MOMeHTa IPUHSITUS KUTAMCKOTO
3akoHa 0 6aHkpoTcTBe U nocie [10]. DToT 3aKkoH
OKasbIBajJl HEIMOCPEeNCTBEHHOe BO3IENCTBME Ha
IeaTeJIbHOCTb ayIUTOPCKUX GUPM: OH He BHOCKII

M3MEHEHN KacaTeJIbHO }OpM,E[M‘IECKOﬁ
OTBETCTBEHHOCTM ayAmuTopa, HO YBeJINYMBaJI
BEPOATHOCTD 6aHKpOTCTBa KJIMEHTOB.

CnabopasBurast IpaBoBasl Cpela M HEBBICOKas
BEPOSITHOCTh BO3MOXXHBIX CYHEOHBIX W3IEPIKEK
MOIIM  OCJabUTb  CTpeMJIeHMEe  KOMIIaHWUIA
«BOJIbIIION  YeTBEpPKMU»  IOANEPKUBATH  CBOIO
perytanuio.  AyauTtopckume — Gupmbl  ObLIM
pachopMMpoOBaHbl B TPU TPYIIIbl (AygUTOPBI
«BOJIbIIION YETBEPKM», BeAYIIME OesTeIbHOCTh B
Kurae; Ttom-10 aymuropckux dupm Kuras u
ocranbHble ¢upMbl). Jlajmee aBTOpPbI BbISIBWIN,
YTO KauecTBO ayIUTOPCKUX  YCIyT  HupM
«OOMBIIION YeTBEPKMU» HECWIbHO W3MEHWIOCh
mocie BBemeHus 3akoHa. Otmeuaercst  (dakr
M3MEeHEHMS] B TOBENEHUM KUTANCKUX aymuTOPOB,
BXomAImMx B Tom-10: ¢ pocToM pucka CymeOHBIX
pa3bupareabCTB OHM 6ojiee TIHIATEbHO CTajIu
TOTOBUTh ayAUTOPCKIME 3aKIFOUEHMS.

PeryTaiust aymMTOpCKOM KOMITAHMM BIIMSIET Ha
(buHAHCOBbBIE TTOKA3aTENIM IESITETbHOCTY (HUPMBI,
KOTOpbIe IIPEACTaB/ISIIOT HauOOJBIINIA MHTEpec
onst yHBectopoB. K mpumepy, 6bUIO TOKa3aHO,
YTO OITyOJMKOBaHHAS (PMHAHCOBASI OTYETHOCTD
K/IMEHTa MMeEET BJMSIHME Ha JOXOMHOCTb aKIIUA.
ITO BO3AENCTBME OIpenesisieT BUL aygUTOPCKOTO
3aK/IFOUEHMST M TIPUHAZJIEKHOCTb aygUTOPCKOIM
KOMITaHMY K «BOJIbIION yeTBepke» [11].

B omHoit u3 paboT aHaMM3UpPyeTcs B3aMMOCBSI3b
penyTanyn ayIUTOPCKOM KOMIIaHUH, ee
OPUHAMJIEKHOCTM K JIMOUPYIOIIMM  IISITH
KOMITaHVSIM u ee CrienMaau3alum d
MEeHeI)KMEHTOM JoxonoB 6OaHka [12]. Bankawm,
aymypyeMbIM KOMITAHUSIMU «OOJIBIIION YETBEPKU»,

CJIO)KHEe  MaHMITYJIMPOBaTb  JOXOmaMM  JJIst
yMeHbIIIeHUsT HajioroobjaraeMoyt 6asbl MM s
VIYUIIEHUS BeJIMUMHBI JOXOma IO CPaBHEHUIO C
MPeIbIAYIIMM TIEPUOIOM.

Donee mosmHee  ucciiefoBaHue, HAOOOPOT,
BBISIBWJIO MIPOTUBOIIOJIOSKHBIE pe3ybTaThl
(C. Magnis, G.E. Iatridis) [13].  Astopnl
MOCTaBWIM  TIOL  COMHEHME  HaJeXXHOCTb

ayIUTOPOB KOMITaHUI «OOJIbLION YETBEPKU» CO
crienanusanyein B 6aHKOBCKOM OTPacy, a TakkKe
KauyeCTBO BbIITyCKaeMO} (MHAHCOBOM OTYETHOCTH
6aHKOB. BBemeHne 6osiee CTPOrUX CTaHAAPTOB IO
cpaBHeHMI0O c basesiem [  OTHOCUTENBHO
IOCTATOYHOCTY KallUTajla ¥ KPEeOUTHOrO pHUCKa
IIOBCEMECTHO IIPUBEJIO K TOMY, YTO OaHKU He
Havya/li CTPEMUTbCS K OXKMIAEMbIM YPOBHSIM
MMHMMAQJIbHBIX ~ [IOKa3aTejieil  JTOCTaTOYHOCTU
Karmrtasia.  OHM  MaHMIYIMPOBAIM  STUMM
KOs duIMeHTaMn, 0COGEHHO B Tepu1of,
(uHAHCOBOTO  Kpusuca, MJISI  YBEJIUMYEHUS
KPeIUTHOro MOpTdesss MoCpencTBOM OOJIbIIEro
KOJIMYECTBA CyOOPAMHMPOBAHHBIX KPEIUTOB.

Bhicokoe KauecTBO OTYETHOCTM OOBIYHO CBSI3BIBAIOT
C HaJeXKHOCTbIO GaHKOB®. B HageskHOCTM GaHKa
MOT'YT OBbITh 3aMHTEpPECOBaHbl HECKOJIBKO CTOPOH:
rocygapctBo, bank Poccyy, KeHTbl, aKIVIOHEpBI,
PYKOBOACTBO, COTpPYAHMKM. Hampumep, mis
rOCyHapCTBa BaskKHbI POCT PbIHOYHOVM CTOMMOCTU
akIuMi U yBeJMYeHue OOBbEeMOB WMHBECTUIIMIA B
Gankyu, mag banka Poccum —  cHmDKeHMe
KOJINUEeCTBa OaHKPOTCTB OGaHKOB, CTabMJIBHOCTH
Bcell GaHKOBCKOM cucreMbl P®. HWuBecTtopos
GeCITOKOSIT IIeJIOCTHOCTb BJIOKEHHBIX CpENCTB,
POCT PBIHOYHOM CTOMMOCTM aKIUii, a TakKxXe
mosiyueHne auBumeHmoB. CoBeT AUPEKTOPOB MU
MpaBjieHe TPUHUMAIOT Mephbl IO COKpAIleHUIO
pacxomos, MTOBBIIIIEHNIO KO3 GUIIMEHTOB
pPeHTa6eIbHOCTH, YIYUIIIEHUIO YCTOMYMBOCTH.

MeTO,IlOJIOI'I/IH uccjaenoBaHusi, UCTOYHUKU U
CTPYKTYpa JAaHHDbIX

B cootBeTcTBUMM C 1edbi0  paboOThl  ObLIM
BBIIBUHYTHI TUIIOTE3bI M TOCTPOEHBI MOIEIN,
KOTOpble TIO3BOJISIIOT OIIEHUTh PeIyTalMIOHHbIN
a¢dekT aynuTopckoi KommaHun. Ilpenmosaraercs,
yTo mHaHHbIM 3¢deKT He OymeT SIBJIATHCS
MTHOBEHHBIM, IIO9TOMY ObLIN BBEIEHbI

*Tooscaesa 5.C. Criocobbl 1 MexaHM3M TTOBbIIIEHMS
HaJeXHOCTU POCCUIMCKMUX 6aHKOB // ®unaHchl 1 Kpeaut. 2012,
N2 18. C. 74-79. URL: https://cyberleninka.ru/article/n/sposoby-i-
mehanizm-povysheniya-nadezhnosti-rossiyskih-bankov
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IepeMeHHble TUIIA ayIUTOPCKOM KOMITAHUM C
BpEMEHHBIM JIaTOM M OIIEHEHO MX BIMSHUE He
TOJIbKO B TeKylleM Iepuome, HO U B
MOC/IeAYIONINX. ITepBbIie TpU TUMOTE3bI
paccMaTpMBaloOT JejieHNe ayIUTOPCKUX KOMITaHUA
Ha KommnaHum big4 m non-big4. OxkumaeTcsi, 4TO
KOMITaHMM «OOJIBIIION YeTBEPKM» OKa3bIBAIOT
aymIUTOpPCKUe ycayru 6ojiee BbICOKOIO KauecTBa,
yeM KoMIlaHuyu non-big4, uTo Bemer K
MTOBBIIIIEHNIO TOBEPUS CO CTOPOHBI KOHTPAreHTOB
1 peHTabeIbHOCTH aKTMBOB HaHKa.

TI'unomesa 1. 3aK/II0YeH s ayIUTOPCKUX
KOMITAaHU} «OOJIbILION YETBEPKM» O KauecTBe
(buHaHCOBOV OTYETHOCTM GAHKOB IOJIOXKUTEIHHO
BJIMSIIOT Ha ITOKa3aTeslb MPUObIIBHOCTM aKTUBOB
6aHKa B TEKYIIEM (B IIEPBOM) TIEPUOTIE.

TI'unomesa 2. 3aK/II0YeH s ayIUTOPCKUX
KOMITaHU} «OOJIbILION YETBEPKM» O KauecTBe
(buHaHCOBOV OTYETHOCTM GAHKOB IMOJIOXKUTEIHHO
BJIMSIIOT Ha ITOKa3aTeslb MPUObLIBHOCTU aKTUBOB
6aHKa B MocjenyoieM (BO BTOPOM) IIEPUOTIE.

TI'unomesa 3. 3aKJTIOUueHNST ayIUTOPCKUX
KOMITaHUI «OOJIbILION YEeTBEPKM» O KauecTBe
(bMHAHCOBOV OTYETHOCTM GAHKOB ITOJIOXKUTETHLHO
BAMSIIOT Ha IOKa3aTeb MPUOBLIbHOCTY aKTUBOB
6aHKa B TPETHEM IEPUOTE.

B rumoresax 4 —6 BbIpaskaeTcs MPearoJIOKeHNe
O TOM, YTO YeM BbIIIE OIS ayIUTOPCKOM
KOMITAaHMM Ha PbIHKE, TeM OOoJjibllle KOMIIaHMII K
Hell O0OpalialoTcs UM TEM 3HAUMUTEJTbHEN ee
pelyTalyOHHbIM KalluTal, 4YTO BedeT K Oosee
BBICOKOMY KauyeCTBY MPENOCTABISIEMBIX YCIYT U
OTPa’kKaeTCs Ha MPUOBLTbHOCTY aKTMBOB OaHKa.

T'unomesa 4. Hons pbIHKa ayIUTOPCKOM
KOMITAaHUY TIOJIOKUTEIbHO BJIMSIET Ha TOKAa3aTellb
NMpUOBIBHOCTM  aKTMBOB  0GaHKa  TEKYIIEro
(mepBoro) nepuoza.

T'unomesa 5. Hdonst  pblHKA  ayIUTOPCKOM
KOMITAHUY TIOJIOKUTETBbHO BJIMSIET HA TIOKA3aTellb
NpUOBUTBHOCTM aKTMBOB 0aHKa IOCEeLYIOIIero
(BTOpOTO) TIepuoza.

T'unomesa 6. Hons pbIHKa ayIUTOPCKOM
KOMITaHMM TIOJIOKUTEIbHO BJMSET Ha ITOKa3aTeslb
MPUOBLIBHOCTM aKTMBOB HaHKa TPEThEro mepuoma.

B rumoresax 7—9 BbIpaskaeTcsl MperookKeHne
O TOM, YTO CIeNuaau3anusl aymgUuTOPCKON
KOMIIaHMM B GaHKOBCKOM OTpacii IO3BOJISIET el
BBIITyCKaTh 0Oojiee KaueCTBEHHYIO (MHAHCOBYIO

OTYETHOCTDb Oiiarogapsi 6osee rTybOKOMY 3HAHUIO
ayauTopaMu 0Cob6eHHOCTEN oTpaciau "
MPUOOPETEHHOMY OITBITY B GaHKOBCKOM cdepe.

T'unomesa 7. Cnemnyanusaims  aygUTOPCKON
KOMIAHUY B GAHKOBCKOM OTPAC/IM HOJIOKUTETHHO
BJIMSIET Ha TIOKasaTe/ib MPUOBLILHOCTY aKTUBOB
6aHKa TeKyIero (epBoro) nepmosa.

T'unomesa 8. Creuyaimsanms ayIUTOPCKOMN
KOMITaHUM B GAHKOBCKOJ OTPaC/IM IOJIOKUTETBHO
B/IMSIET Ha II0Ka3are/ib IPUObLILHOCTY aKTUBOB
6GaHKa MOC/IemyIoNero (BTOporo) mepuomaa.

T'unomesa 9.  Cnenyanusanusi  ayIUTOPCKOM
KOMITaHUY B GAHKOBCKOJ OTPAC/IM IMOJIOKUTETBHO
BJAMSIET Ha II0Ka3aTesb MPUOBLILHOCTM aKTUBOB
6GaHKa TPeThero nepmoa.

B KkauecTBe 3aBMCHMON II€pEMEHHOV  ObLI
pacCcMOTpeH I0OKa3aTe/ib MPUObLIBHOCTM aKTUBOB
(Return on average total assets of the bank —
ROAA), «xoropblii OTpa)kaeT CIIOCOOHOCTD
aKTMBOB I'€HepUpPOBaTh IPUObLIb, 8 TAKKE MOXKET
CBUIETEIbCTBOBATL 00  MX  KAuecTBe W
3 beKTUBHOCTY MEeHEeIKMEHTA.

B cratbe B.X. AmueBa u A.M. Anukb6epoBoi
MIPUBOISITCS COCTAaB M CTPYKTypa [OXOOOB W
pacxomoB 6aHKa, a TaKsKe (akTOopbI
PETyIMpPOBaHUS PUOBLIN: COOTHOIIIEHME
IIOXOIOB U PacXOmoB OaHKa; CPeHSST JOXOTHOCTh
(YOBITOUHOCTB) HEKOTOPbIX OAaHKOBCKUX YCJIYT U
MIPOAYKTOB 0aHKa; CTPYKTypa aKTUBOB,
MPUHOCSIINX [OXOH; CTPYKTypa KpeAUTHOTO
nopTdesisi; MyJIbTUIUIMKATUBHBI 3(deKT Kammraaa
u 1p.’. B KauecTBe He3aBUCUMBIX I€PEMEHHBIX B
JIaHHOV paboTe MCIOIb30BAIUCh TaKsKe TIOKa3aTesu,
KOTOpbIE PACCMAaTPUBAIUCh B MCCJIEOOBAHUU
P. Terinte, M. Onofrei, B. Firtescu [14].

Boicokmit mokasaTesb OOCTATOYHOCTM KamuTaia
(Equity to asset ratio — EA) mno3Bosser
MIOJIYUYUTb OOJbIIE YBEPEHHOCTM B CIIOCOOHOCTU
6aHKa MCIIO/JIb30BaTh COOCTBEHHbBIM KaluTal B
caydae HeNpeaBUAEHHBbIX IIOTephb. YBeJIMYeHue
IO COOCTBEHHOrO KamuTasia OaHKa yMeHbIIIaeT
BEPOSITHOCTb OAaHKPOTCTBA, UTO CBSI3AHO C POCTOM
KOJIMYeCTBa pPecypcoB, IO KOTOPbIM OaHK He
MMeeT 06sI13aTeNbCTBS.

* Anuee B.X., Anux6epoea A.M. OueHka GpakTopoB
perynupoBaHust MpUOBUIM KOMMepUeCcKoro 6aHka // @uHaHChI
u kpeaut. 2013. N2 20. C. 11-19.

URL: https://cyberleninka.ru/article/n/otsenka-faktorov-
regulirovaniya-pribyli-kommercheskogo-banka
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Koadbduiment xpemutHoro pucka (Loan loss
reserve to gross loans — LLR) rosoput o
KPEeIMTHOV ITOJINTUKEe OaHKa: ueM BbIIIE 3TOT
KO3(GuIMeHT, TeM BbIIIe KPEAUTHBINA PUCK BCETO
mopTdessi U BhIllle BEPOSATHOCTh IOTE€Pb. IDTOT
MOKa3arejb CBUIETETbCTBYET O KOHCEpBaTM3Me
KPEIUTHOM TIOUTUKYU: OaHK, OCYIIECTBJISIONINI
6oJiee KOHCEPBATUBHYIO MOJUTUKY, IIPU OTHOM ¥
TOM JKe YPOBHE KauecTBa KPeIUTHOro MopTderis
KaKk y [Jpyrux OaHKOB, OymeT (opMUPOBaATh
GoNbllMII  O0OBbEM PpE3epBOB IOI BO3MOSKHBIE
MOTEPU TI0 CCYIAM.

ITokasarenb ymkBugHocTM (The ratio of liquid
assets to total assets — LIQA) cogepskur
MHpopManuio 06 ob11eM COCTOSTHUM
JIMKBUIHOCTY GaHKa. DTOT BUI pUCKa CTasl bosee
CyIIeCcTBeHHbIM TMocje cobwrTuin 2014 1., korma
MpOM30IIeSl  SHAUMUTEJbHBINA  CIam  0ObeMOB
IEeMo3UTOB HacejeHuss B OaHKOBCKOM CEKTOpe,
YTO CKasajJioCb Ha pe3yabTarax IesTeJbHOCTU
KPeOUTHBIX OpraHyu3alnii.

ITokazarenr kauectBa MmeHemkMeHta (Cost to
revenue ratio — CRR) orpaskaetr apbekTMBHOCTD
VIIpaBJIEHMS: KaK MEHEMIKepPbl MaKCUMUIUPYIOT
IOXOmbl ¥ MMWHUMMUIUPYIOT M3OEPKKM, IOTyYast
MAaKCYMAaJIbHYIO ITPUOBLTb.

Hdonsg TpOULEHTHBIX PpacXOOOB IO [IeMO3UTaM
(Funding cost — FC) cBugerenbCcTByeT O
HA3BaHHOI [0jle B CyMMe BCeX IPUBJIEYEHHBIX
IEeTIO3UTOB.

Husepcudukanus moxomo 6anka (Non-interest
income over total gross revenues — NIIR)
COIep>kKUT MHPOPMALMIO O Joje HEIpPOIIEHTHbIX
OOXOOOB B COCTaBe BCEX [IOXOJOB. OJTOT
MoKasaTejib TOBOPUT O IIUPOTE MesTeTbHOCTU
GaHka: uyem Oosbllle JOJST  HEMPOLIEHTHBIX
IOXOMOB 6aHKa, TEM MEHee ero AOXOoI, 3aBUCUM OT
OCHOBHBIX UCTOYHUKOB JTOXOMA.

Takke B Momenu OymyT  MCIIOJIb30BATbCS
mokasare;im pasmepa 6anka (Natural logarithm of
the accounting value of the total assets of bank —
LNTA), BBII (Gross Domestic Product — GDP),
sy (Inflation — INF), koHueHTtpamymn
GankoBckovi  orpacim  (Banking  industry
concentration — CR) (ma6n. 1).

Hammu-riepeMeHHasi peryTtaumu ayauropa (Auditor
Reputation — AR) comepskut wmHbopmanyio o
MPUHAIJIESKHOCTM ~ ayIUTOPCKOM KOMIAHUM K

* Emenvsinos A.M., Bpioxosa O.0. OueHKa BepOsITHOCTI
6aHKkpoTcTBa 6aHKa // OuHancer u kpeaut. 2013, N2 27. C. 47-58.

«OOMBIIION  YeTBepKe», UTO, KaK IpaBWUJIO,
mpefrosaraeT 6ojiee KaueCTBEHHbIE ayTUTOPCKIUE
yoryru  Ha  pbiHRe. Cumraercs, YTO BbIOGOp
ayIMUTOPCKOM KOMIIAaHUM U3 «OOJIbIIION YeTBEPKI»
VIIYYIIUT KaueCTBO (GMHAHCOBOM OTUYETHOCTH, UTO
MOCIIOCOOCTBYET POCTY AOBEPUSI MHBECTOPOB U
KPeOuTOpOB K OaHHOMY 6aHKy. ITomumo 3sToro
HagekHasi (MHAHCOBAsI OTYETHOCTh IPUBENET K
3aK/TIFOUEHMIO CAEJOK Ha 0Gojlee  BBITOTHBIX
YCJIOBUSX, TaK KaK KOHTPareHThbl OYOyT yBepeHbI
B HAJEKHOCTM M IUIATEKECIIOCOOHOCTM OaHKa.
Tem He MeHee 3aTpaThl Ha ayIUTOPCKUE YCIYTU
IOCTATOYHO BBICOKM, B OCOOEHHOCTM Ha YCIYTU
KPYIIHBIX KOMIIaHMIA, UTO BeHET K POCTy OOIIMX
pacxomoB  6aHKa, M, COOTBETCTBEHHO, K
YMEHbIIIEHNIO TTPUOBLIN.

KareropuanbHble  miepeMeHHbIE  AyAUTOPCKUX
kommanui (Auditor classification 2 u Auditor
classification 4 — AUD2 u AUDA4) comepskar
uHopmarmio 06 WX [OOASX HA  PBIHKE
ayoUTOPCKO-KOHCAITUHTOBBIX yCayT. Oskupaercs,
yto OGosbIasi PHIHOYHAS OOJIA  ayAUTOPCKOM

dbupMbl OymeT CBUOETENbCTBOBaTb O Oolee
KaueCTBEHHBIX  yCiayrax 1o  ayauty. Kak
CNeNCTBME, €e penmyTallMOHHbINA KamuTan OyaeT
BBIIIIE, UTO  OTpasuUTCSI Ha  I[IOKasareje

MpUOBLTBHOCTY HGaHKa.

Hammu-nepemenHasi tuma aymutopa (Banking
auditor — BANKAUD) orpaskaer crieraamsanmio
ayIUTOPCKUX KOMIIAHMIA B GAHKOBCKOM OTPAC/IN.
OskupaeTcs, YTO KOMIIaHUM, MMEIOLIe GOJIbIION
ONBIT B OKasaHuyu ycoIyr 6GaHKaMm, OygyT
npeajiaratb ycIyru 6osiee BBICOKOTO KauvyecTBa,
yTo OymeT TIOJOKUTETbHO CKa3bIBAaThCS Ha
MPUOBLIBHOCTY 9TUX GAHKOB.

[lepeuncnenHbie MoOKa3aTenu ObLIM pa3eeHbl
B.B. SIHoBbiM 1 11.0. CopoKMHOV Ha Tpy TPYIIIIbI:

* RO3(GUIMEHTI, OTpaskalllye BO3MOXKHOCTb
GaHKa BBITIOJHATD CBOM (DYHKIMM Ha DPHIHKE
(TipoBeneHNe GAHKOBCKMX OIEpAaLyil, pasMelleHye
BKJIQJIOB, MpoBefeHre pacyetoB 1 T.4.) — LIQA;

* k03¢ UIMEHTHI, TTOKa3bIBalolIye (HUHAHCOBBIN
pesysbTaT [esTeIbHOCTM OaHka (M3MeHeHMe
pasMepa KamuTaja GaHKa, IpuoObUIM HGaHKa) —
CRR, ROA;

* RO3(duIMeHTbI, OTpaskaloliyie PUCK TMOTepPHU
buHanCcoBOI yeToiumBocTy 6aHkoM — EA, LLR®,

¢ SInos B.B., Copoxuna H.O. IIpuMeHeHye oKa3aTeseil OLeHKU
(hMHAHCOBOJI YCTOMUMBOCTM B KJIacCUMMKaLM KOMMEPUECKMX GAHKOB
1o 30HaM pucka // @unHancel u kpeaut. 2014. N2 26. C. 10-18.
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Hanubi mogxon ObUT  paspaboTaH aBTOpaMu
BBUIY TOIO, UYTO, IO MX MHEHMUIO, BO-IIEpPBbIX,

(uHaHCOBasg  yCTONMUMBOCTb 6GaHKAa  [IO/DKHA
BKJIIOUATh  CIIOCOOHOCTh  6aHKa  aJeKBaTHO
MIPMHMMATh PUCKU " CIIPaBJIATHCS C

MOCJIENCTBUSIMY UX MPUHSTUS. BO-BTOPBIX, OGaHKM
IO/DKHBI TIPOHOJIKATh BBITIOIHATE CBOM (PYHKIINM
Ha DpbIHKE [a’ke TNpM HACTYIUIEHUM DPUCKOBBIX
(KpM3UCHBIX)  COOBITUI. B-TpeTbux, 6GaHKU
IOJKHBI CTPEMUTHCS TMTOBBIIIATD CBOIO MPUOBLTb.

N.N. MoxkanoBa wu  O.A. AHTOHIOK
MpOBEIM  CPaBHUTEJbHBINA  aHAIM3  METOIUK
OILIEHKM (unancosoi YCTOMUYMBOCTHU
KOMMepueckux 6aHkoB banka Poccun, areHrcrsa
«9xcnept PA», peiitunroBoro areHTcTBa «PBK».
B pmanHOM cyyae aHasM3 IoKasareseil 6osee
MOAPOOHBIN: OHM  ObLIM  pasdesieHbl  Ha
CJemyIolIMe TPYIIb: KamuTaad (JOCTaTOYHOCTD
KaImTaa), akTUBbI (KaueCTBO CCyAHOro MopTdes),
JIUKBUOHOCTh  (KO3DOUIMEHT  JMKBUIHOCTH),
obs13aTeNbCcTBa, AoxomHocTh omepammii (ROA),
MeHeIKMeHT 0aHKa (CTPYKTypa [AOXOAOB U
pacxomoB). Tem He MeHee OOJNBIIMHCTBO
KO3 GUIIMEHTOB B paccMaTpuBaeMbIX
MCCIIENOBAHMSIX OAVHAKOBBI, UTO TPENOIpenenio
BbIOOpP (MHAHCOBBIX IIOKa3arejel B TaHHON
craTbe’.

Vueunie

B cootBercTBMM C TUMIOTE3aMU GBUTM TTOCTPOEHBI
cnepyiwoue Mopenn. Mopens (1) comepskut
6e3JIaroByl0 mepemMeHHyI0 Turma ayautopa AR;; u
MOKa3arejab MPUOBUIBHOCTM aKTUMBOB  OaHKa
(ROAA).

ROAAM =o+f, -EAM+B2 -LLRi),+B3 CRRM+
+B, LIQA, +Bs FC, +B, NIIR, +B, LNTA, -+

+fB3 GDP, +PyINF; +p,, CR; +f, ‘AR, +¢, .

C nmocnenmyomyM BKJIIOYEHMEM B MOAEIN
JIaTOBBIX MepeMeHHbIX Tuia ayguropa AR (AR;; -1,
AR;.;) BmMecto AR;, momyuMm Mopenu, Iiejb
KOTOpbIX — OIIeHKA BIMSHUSI  pemyTanuu
aymUTOPCKOM KOMITAaHMM Ha pas3/IMYHbIe MEPUOIbI
IesiITeJIbHOCTY GaHKa.

URL: https://cyberleninka.ru/article/n/primenenie-pokazateley-
otsenki-finansovoy-ustoychivosti-v-klassifikatsii-kommercheskih-
bankov-po-zonam-riska

" Moswcanosa U.H., Aumontok O.A. ®yHAHCOBas YCTOIUMBOCTD
KOMMepYeCKMX GaHKOB M He(MHAHCOBBIX OPraHU3aLii:
TEOPEeTUUECKUIA U TPAKTUIECKUI aceKThbl // OUHAHCHI ¥ KPeIuT.
2014. N2 4. C. 36-42.

URL: https://cyberleninka.ru/article/n/finansovaya-ustoychivost-
kommercheskih-bankov-i-nefinansovyh-organizatsiy-
teoreticheskiy-i-prakticheskiy-aspekty

Bo BTOpoOJ uYacTM WMCC/IenyeTcss BO3IENCTBIME
MEPEMEHHOI ayJuTOpa B 3aBUCUMOCTU OT JIOJIA
peiHKa aygutopckoin kommauuu (AUDZ) Ha
MTOKa3aTesIb MPUObIIbHOCTM aKTUBOB 6aHKa. Jloms
pPBIHKA ayIUTOPCKOM KOMIAHUU CUUTAETCS JINOO
o ee AOXO#dy, JIMOO IO KOJUYECTBY KJIMEHTOB.
laHHbple O KIMEHTAaX ayIUTOPCKOM KOMIIaHUU
SIBJITIOTCSL. MHCAMAEPCKOM MHMOpMAIMeii, TO3TOMY
OlleHKa OCYIIeCTB/ISIaCh IO [oJjie PbIHKA IO
BBIpYYKE KOMIIaHMI. B  cooTBeTcTBMM C
MepeuncaeHHbIMM paboTaMy, B KOTOPBIX OBLIO
IOKa3aHO BJMsSIHME  pasMepa  ayIUTOPCKOM
KOMITaHMM Ha KauyeCTBO YCJIYT, B MOHAEJb ObLIa
BBEJIEHA MepeMEHHasT, OTPayKAIoIIas KJIacCU(PUKAIIMIO
ayOUTOPCKUX KOMIIaHUI MO BeJIMYMHE UX AOXOna
3a  2014—2015 rr. PelTuHr KpyIHENIINX
ayOUTOPCKO-KOHCAJITMHTOBBIX T'PYII pa3MelleH
Ha caiiTe areHtcTBa «Okcmepr PA»S. B stor
peintuar B 2014 1. 6bUIO BKIOUEHO 116
ayoutopckux kommammit, B 2015 . — 117
KoMmmauuii. IlepemenHas Oblia choOpMMpOBaHa
TakMM 00pa3oM, UTO eC/TM ayTUTOPCKYIO KOMITAaHUIO
MOXHO OBIIO HAWTM B 3STOM pPIHKUHTE, TO
TIepeMEHHOV TIPMCBaMBAJIOCh 3HaueHue 1, uHaue —
0. ComracHo rumoresamM aygUTOPCKME KOMIIAHUM
U3 CIIMCKA PENTUHTOBOTO areHTCTBA OKAa3bIBAIOT
HEeKOe B/MSHME Ha MPUOBLIBHOCTh aKTUBOB
6aHKa, 4yeM KOMITaHMM BHe JAHHOTO PIHKUHTA,
U3-32 BBICOKOTO KayeCTBa IPeIOCTABJISIEMbBIX
YCIJIYT, KOTOPOE OMpPeNesiiioCh OJIei phIHKa.

ROAA, ;=a+PB-EA, +f, LLR; +B; CRR, +
+P3,-LIQA; ,+B5-FC, +B,  NIIR; +f,-LNTA, +
+ﬁ8'GDPi,z+B9'INFi,t+B10'CRi,z+

+B-AUD 2, +¢; ,.

Taxkke B 9Ty MOAeab OYayT AOOGABJIEHBI JIarOBbIE
nepemeHHble Tumna ayguropa AUD2 (AUD2;..,
AUD2;,,;) Bmecto AUD2;,.

TpeTbst yacTb JAHHON pabOThI TOXKE HaIpaBJieHa
Ha M3yuyeHMe TUIIOB ayAUTOPCKMX KOMITaHUI B
3aBUCMMOCTM OT €ee [JOJM pbiHKa (J0ox07a).
PaccmaTpuBaeMble aymuUTOpPCKME KOMIIAHUM ObLI
p3asgeneHbl Ha YeTbipe Tpymmbl (mabn. 2). Tak
KaK B CIMCKE TIPENCTaB/IeHbl pasHble ayIUTOPCKUE
KOMITaHMM (KaK POCCUICKME, TaK M MHOCTPAHHBIE),
IJIT TIOJTYYEeHUSI KOPPEKTHBIX pe3ylbTaToB Oblia
chopMimpoBaHa KaTeropuajibHas repevenHast AUD4.

Cnemyiome wmomenu OyayT pacCMOTPeHbI B
IAHHOV YaCTM MCCJIeNOBAHMS C BK/IIOYEHMEM

8PA Sxcnepr. URL: https://raexpert.ru/
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JIarOBBIX IepeMeHHbIXx Tuma aymuropa AUD4
(AUDA4;1, AUD4;,-;) BMmecTo AUD4,;,.

ROAA; ;=o0+f, EA, +B,LLR, +f; CRR; +
+B,-LIQA; +B;-FC; +p¢ NIIR; +p,LNTA,; +
+Bg GDPi,t+B9 'INFi,t"'Bw CRi,t+

+(511 -AUD 4i,t+8m.

YeTBepTast yacTh JAHHOI pabOThI pacCMaTPUBAET
B3aMMOCBSI3b MEXKAY CIelyaam3almen ayauTopa
B OaHKOBCKOW  OTpawiMm ¥  TIOKa3aTeJeM
MpUOBIIBHOCTY aKTMBOB OaHKa. B mpembimyIimx
MCCIIENOBAHMSIX JTOKA3bIBAJIOCh, UTO CITEIMATM3AIINS
ayouTopa B OIPENeJIEHHON WHIYCTPUU MOXKET
BJAMSITb HAa CIIOCOOHOCTH ayIAUTOPOB BbISBJIATD
OolIMOKM B BemeHuM (UMHAHCOBOM OTUETHOCTH, a
Tak)ke Ha yIOpaBjJeHMe Joxofamu  OaHKa
MEHEI)KMEHTOM. «IKCIepT PA» TaKKe
OITyOJIMKOBAJIO CITMCOK ayIMTOPCKUX KOMITAHUM,
CITelVaU3UPYIOIMINXCI B OGAHKOBCKOM OTPAaCIIA.
ITepemennasi BANKAUD, npuHuMaroIiasi 3HaueHue
1 B ciyyae Hammumusl aymUTOPCKOM GUPMBI B
p3HKMHTe ¥ 3HaueHuMe 0 B MHOM ciyvae, Obuia
BBe/leHa B MOJIeJIb C TOC/IENYIONIYM BKJIIOUEHMEM

JIaTOBBIX IepeMeHHbIX THUIIA ayauTopa
BANKAUD  (BANKAUD;.i, @ BANKAUD;,)
BMecto BANKAUD,;

ROAAi,z=OH'B1'EAi,z"'Bz'LLRi,z+[33'CRRi,z+
+|34’LIQAi,t+ﬁ5'FCi,z+Bé'NHRi,t"'ﬁfLNTAi,z"'
+|38'GDP1',:+B9'INF1',[+Blo'CRi,x+

+B,,- BANKAUD,; ,+¢, ,.

OmucatenbHble XapaKTePUCTUKM ITepeMeHHbBIX
(KonmuuecTBO HAOIIOMEHMIA, CpelHee 3HAUEHMe
(MenyaHa) 1Mo Kaykaoi IepeMeHHO, CTaHIapTHOe
OTKJIOHEHME, MaKCUMajJbHOe U MMUHMUMAaJIbHOE
3HAYEHMEe IO KakKIOW ITepeEMEHHONM) COAEPsKaTCs B
mabn. 3.

CornmacHo mabn. 4 B Momenu MPUCYTCTBYET
mapHas  KOppessiys — MeXOy  IepeMeHHOM
nuBepcuduraiuu  goxomoB 6anHka (NIIR) w
kauectBa MeHemskmeHTa (CRR) (-0,6583) u3-3a
OCOOEHHOCTell pacueTa 3STMUX IIOKa3aTeJieil.
Mexny mokaszatensmu BBIT (GDP) u HOpMmoii
MPOIEeHTHbIX pacxomoB 1o pernosutam (FC)
HabIomaeTcsa CUJIbHasA CBSI3b (0,7059).
[Tokazarenmu B HOpPMaJbHONM CUTyalluu CJ1abo
KOPPEMPOBAHHbI, & B KOHKPETHBIX YCJIOBUSX
BBIGOPKM  UX  KOPPEIMPOBAHHOCTb  CUJIBHO
BO3pacraeT. HecMoTps Ha 3TO B JaHHOM pabore
MYJIbTUKOJUTMHEAPHOCTD He OKa3bIBaeT
CYIIIECTBEHHOT'O BJIMSIHYS HAa Pe3y/IbTaThl aHAIN3A.

AmHayiornynple TaGJMUIbI ObUIM ITOCTPOEHBI MJIS
mopeneir ¢ mnepemeHHbiMu AUD2, AUDA4,
BANKAUD. CuibHast MyJIbTUKO/UTMHEAPHOCTD He
MIPUCYTCTBYET B MOMEJISIX.

Bri6opka coctout u3 220 poccuiickux 6aHKOB U
MpefCTaBisgeT COATaHCUPOBAHHYIO MaHedb. [ljis
VIIyUIlleHMs1 KauecTBa Mopesieli BbIOOpKa OblLia

yMeHbIlleHa. Takum o00Opa3oM, B BbIOOpKe
ocramuch 6GaHKM, O06JafaroNMe CJIeAYIOMIUMU
XapaKTepUCTUKAMMU:

* GaHKM, BeOyllMe CBOIO JeATeJbHOCTDb C SHBAps
2005 r. mo mexabpp 2016 r.;

° 6aHKI/I, 10 KOTOPBIM B OTKPBITOM AOOCTYII€ €CTb
BCe IIOKa3aTeJsin, HEO6XO,ZU/IMbI€ OJisi pacdeTa
IepeMeHHBbIX;

* GaHKM, MHGOPMAIMS 00 aygUTOPCKUX TTPOBEpPKax
KOTOPBIX pasMellleHa Ha O(uIMaIbHOM caiTe
Bauka Poccun (3a 2014 u 2015 rr.);

* GaHKM, YbsSl BEJMUMHA CYMMBbI COBOKYITHBIX
aKTMBOB TIpeBbIIIaeT 7 MIIpH pyo.

Bribopka cokpatunack ¢ 630 6ankoB mo 220.
YcoBue o cyliecTBoBaHMM GaHKOB Oosee 12 jeT

ObUIO 3asBJIEHO MJISI TOrO, 4YTOOBI ITPOBECTU
MUCC/IeOBaHMe Ha YCTOMUMBBIX OaHKaxX U
MMEIOIIMX [OCTaTOYHbIi OIIBIT B  BbIOOpE

ayIUTOPCKOM KoMmaHuu. BriioueHme 6GaHKOB C
CyMMOM aKTUBOB CBbIllle 7 wMIph pyO. ObUIO
CIeJaHo C TeM, UYTO OOJIbIIas BeJMUYMHA aKTUBOB
MO3BOJISIET GaHKy BECTM pa3sHOHAIPAaBIEHHYIO
JIeATeIbHOCTb. JTO OymeT CriocobCcTBOBATh Gosiee
KaueCTBEHHOMY orpenesieHnto sddexra peryraiiymn,
BJIMSIIOIIETO Ha MPUOBUIBHOCTh aKTMBOB OaHKa.
Bank Poccuy pasmecTisi maHHbIE TIO aymUTOPCKUM
KOMITIaHMSIM 6aHKOB ToJbKO 3a 2014 u 2015 rr.

OCHOBHBIM MCTOYHMKOM JAHHBIX [JIs1 IIOACYeTa
(bMHAHCOBBIX ITOKasaresiell Obla 06asa [JaHHBIX
«Mobuse», KoTOpas BKIOYasa MHGOPMAIINIO IO
¢dunancoson oruetHoct o PCBY poccuiickux
6aukoB 3a 2005—2016 rr. Ha ocHoBe paHHON
nHbOpMaIM 66U CHOPMUPOBAHBI TIEPEMEHHbIE
ROAA, EA, LLR, CRR, LIQA, FC, NIIR, LNTA.
JlaHHbIE TIO MaKPOIKOHOMUYECKUM VHAMKATOPaM
INF u GDP 6bum Ha caiite Poccrara’. Bank

Poccun mpemocTaBWw  MHpOpManuioo 06
ayOUTOPCKUX KOMIIAHMSIX M MaTepuasbl, Ha
OCHOBeE KOTOPbBIX 6buTa copmmpoBaHa

rmepeMeHHast MHIeKca 6aHKOBCKOM KOHIIEHTpalyn

9Poccrar. URL: http://www.gks.ru/
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ATy KpynHeiimmx 6aHkoB Poccmn'®. Takum
obpasom, 6bl1a cobpaHa 6asa  JaHHBIX
(uHaHCcOBBIX mMOKaszateneir no 220 6GaHKam
Poccum 3a xaxmpii kBapran 2014—2015 rr.
(BOCeMb IIEPUOIOB).

Kaxkgass wmomenp 6bUla IIPOTECTMPOBAaHA Ha
aneKBaTHOCTD (paccmaTpuBaIUCh Mopeu
CKBO3HOJI perpeccuyt, MOIe/M CO CIYYalHbIMU U
C [nerepMuHMpOBaHHBbIMM  3dddekramu). s
ofpenesieHNs] HauTydllell MOIEIY UCIIOb30BaIICh
Tectbl Banbma, Bponma—Ilarana Xaycmana.
Anamm3 6ymeT TOCTpOEH Ha MOIENIsIX C
(bukcHpoBaHHBIMM MHAVBUAYAIBHBIMM 3 dERTaMM,
yero TpedyeT 0COOGEHHOCTh BbIOOPKY U JAHHBIX.

Pesynbrarom npoBeneHus Tecta Basbaa cran BIGOD
B MOJIb3Y MOAEN ¢ GUKCUPOBAHHBIMMU 3ddeKrTamm
(F(219, 1530) = 6,33). Tecr bBpoiiia— ITarana
BbisBiT  (chibar2(01) = 525,7), uto Momenb co
OTydaHbIMKM  3bdeKTaMu JIyJIlle CKBO3HOW. TecT
Xaycmana (chi2(10) = 235,48) nosBoau cuenatb
BBIOOpD B IOJIb3y MOOENM C (UKCUPOBAHHBIMM
UHIOVBUAYaIbHBIMY 3dexTamu (mab. 5).

Momenu 1, 2 wu 3 ¢ ¢UKCUPOBaHHBIMU
MHOVBUOYIbHBIMU 3(deKTamMu C mepemMeHHO
AR 00651amaloT OOCTAaTOYHOM  OOBICHSIOLLEN
cunoii. KoadoduiveHT perepMuHaIM  OOBOJIBHO
BBICOK 111 Tpex mometeir (0,4712, 0,4901, 0,4748
ons momes 1, 2 M 3 COOTBETCTBEHHO).
Kosdbduiment npu mepemeHHOM TuIa aymuTopa
AR TIONOXUTENIEH BO BCEX MOMEISIX, HO 3HAYMM
TOJIBKO B MOZEIN 2. DTO 3HAUUT, UYTO permyTaius
ayaMTOPCKOM KOMIIaHMM OKasbIBAeT BJIMsIHME Ha
peHTabeIbHOCTh aKTMBOB 0OaHKa B CJIEMYIOIIEM
niepyone. KoaghuiieHTbl OCTabHBIX [TepEMEHHbIX,
kpome CR u LIQA, Bo Bcex MOIEsX 3HAUMMBI.

Mognenu OBLTN MIPOTEeCTUPOBAHbI Ha
reTepockenacTMuHoCThb. [lonTBepouiiocs ee Haymune
M aBTOKOPPEJSIIMM BO BCEX CenuduUKaImsx.
Tectbl  ompemenuau  HaauuuMe — TAHETbHOM
3aBUCMMOCTU (Koppensiiuu). [as ycTpaHeHus
3TUX MpobsieM ObLIAa UCIIOIb30BaHA PErPECCUs CO
craHmapTtHbiMu ommbkamyu Driscoll u  Kraay,
KOTOpasi TO3BOJISIET JIMMWHUPOBATH TIPOOIEMY
reTepoOCKeNACTUYHOCTH,  ABTOKOPPEISIUU U
MaHeJbHON  (IIPOCTPaHCTBEHHOI) 3aBUCUMOCTHU
(mab6n. 6).

B pmanHon crneumpuranmu kos3huimeHT mpn
MepeMEeHHON  IPUHAIJIEXXHOCTM  ayIUTOPCKOM
KOMITAaHUY K «OOJIbIIION YETBEPKE» TOKE OCTAETCS

“Bank Poccyn. URL: https://www.cbr.ru/

3HAUMMbIM TOJIBKO B Momey 2. PaccmaTrpuBaembie

MOZENM afeKkBaTHbl ¥  OOJIafaloT  XOpOIlei
obbscHsONIEN cuiton (mabn. 7— 9).
Anaymornunas ~ pabora  6bUTa  mpofesaHa

OTHOCUTEJIbHO TIEPEMEHHBIX, XapaKTePU3YIOIMINX
IOMIO PpbIHKA aymgMTOPCKOM KOMIIAHMM U ee
crieliMajM3aliMio B oTpaciu. BimsgHusa Ha
peHTabe/TbHOCTh AaKTMBOB OaHKa BBISBJIEHO He
6put0.  Kosdduimentsl Tpy  mepeMeHHBIX,
XapaKTepU3YIOIIMX OO0 PbIHKA ayguTOPCKOM
KOMITaHUY U ee CTIelMaIn3aiiio, ObUm He3HAYVMBI.

W3 paHee BBIABMHYTBHIX T'MIIOTE3 IMOATBEPAMIACDH
TOJIbKO BTOpasi: BbIOOpP B IIOJIb3y aydUTOPCKOM
KOMITaHUM  «OOJIBIIION  YEeTBEpKU»  MOMKET
CIOCO6CTBOBATh POCTY PEHTAOEIbHOCTU aKTUBOB
6anka. [IpakTuueckass pekoMeHzanyss OaHKam
COCTOMT B TOM, UTO BbIOOP B IOJIb3y «BOJIBIION
YeTBEPKU» NENUCTBUTETLHO MMEET BJIMSHME Ha
KO3 OUIIMEHT NPUObIIBHOCTM aKTMBOB OaHKOB,
YTO OIPABIbIBAET BHYIINMTE/bHbIE PAaCXOObl IIO
ayIUTOPCKUM ycIyram. ITomumo 3TOTO
omymaercs: 3GGeKT OT pernyTauuu ayguTOPCKOM
KOMIIaHUM B KPaTKOCPOYHOM nepuoze,
BO3IEICTBYIONMI Ha TMPUOBUTBHOCTb aKTUBOB
6aHKa, YTO MOATBEPKAAET TMUIIOTE3y O TOM, UTO
KOMIIaHMM «BOJIBILION YETBEPKM» HE TOJbKO
MpenjaraloT yC/IYrM BbICOKOTO KauecTBa, HO M
MOT'YT MPUBECTU K YBEIUUYEHUIO MPUOBLIBHOCTU
GaHKOB G;1arofapst CBOe! peryTaiuu.

3aKkJ/oueHue

WccnenoBanne moAaTBepauao, YTO y OaHKOB,
ayouTOpaMM  KOTOPBIX  SIBJISIIOTCS — KOMITaHMM
«BOJIBIIION YeTBepKM», HabII0OaeTcsl yYBeIMueHne
peHTabebHOCTY aKTUBOB. ChopMyIMpoBaHHbIE B
paboTe TUMOTE3bl YaCTUYHO ITOATBEPOAVINCH:
IaHHbIM 3¢ (dEKT ObUI BbISBJIEH B KPATKOCPOUHOM
mepuome, a MMeHHO: 3dderT pemyTanUu
ayOMTOPCKOM KOMIIAHMM OKasbIBAeT B/IMsIHME Ha
MpUOBUIBHOCTD  aKTMBOB  0aHKa  yXke B
cnepyrorieM repuone. Ecim Gbl 111610 GaHKOB
ObUI0O  TOJABKO  IIOJYYEeHMEe  aymUTOPCKOTO
3aKJIOUEHMsl, TO BCe OaHKM BBIOMpaNM Obl
HEeIopOorue YCayrM MaJOU3BECTHBIX ayIUTOPCKUX
komnaHui. Ho kpymHble 6aHKYM Ie/1aloT BhIOOD B
TI0J1b3y KOMITaHMI «BOJIbIION YeTBEPKM», OKIAAST
MOJIYUNTh BBITOAY B OymyIlleM OT pemyTauuu
aymIUTOPCKOM KOMIaHMM. BbICOKOEe KavyecTBO
(bMHAaHCOBOM OTYETHOCTM YBEIUYMBAET HOBEpPUE
CO CTOPOHBI KJIMEHTOB, KOHTPareHTOB, MHBECTOPOB
U KPeOuUTOPOB. A 3TO 3HAUUT, UTO OAHK MOKET
MpuB/ieub Oojiee [melieBoe (MHAHCUPOBAHME,
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CO37aBaTb MeEHbIIIE pe3epBOB, IOJy4YaTb Oosiee OGAHKOB IIpM BbIOOpPE aymUTOPCKOM KOMITAHWUM:

IellleBble KpeouTbl Ha pbiHKe MDBK, BbI3BaThb 3HauMTeIbHBIE PACXOObl Ha YCIYTU «OOJIBIION
Gosblliee TOBepue y perynsitopa (BO3SMOXKHOCTb UETBEPKM» IeMICTBUTEJIbHO MIPUBOIST K
coenok PEITO). PekomeHpmanst MeHEMKMEHTY YBeJIMUYEHUIO MPUOBUIBHOCTY OaHKa.
Ta6nuya 1
OmnmcarenbHbIE XapaKTEPUCTUKY ITEPEMEHHBIX
Table 1
Descriptive characteristics of variables
INepemennas O6o3Haue- Pacuer ORupaeMbli
HUe acdderT
3asucumele nepemeHHblE
[TpubsLIBHOCTD GaHKa ROAA Yucmas npubsine -
Cpednee 3HaueHue akmusos
He3asucumbvle nepemeHHble
Bankosckue (8HympeHHue) pakmopol
JocTaToYHOCTh KalmnuTasa EA Kanuman +
Axmusbt
Hopma pesepBoB Ha LLR Pesepsv! Ha 603M03cHblE NOMEPU N0 cCydam -
BO3MOYKHbIE TIOTEPH TI0 CCyIam Benuuuna kpedumtozo nopmeens
KauecTBO MeHemxMeHTa CRR Onepayuonisie pacxodvl -
OnepayuonHbie 0oxodbl
JIMKBUIHOCTD LIQA JluxeudHsie akmuewl -
Cymma akmueos
Ilons mporieHTHBIX pacxomoB  FC Ipoyenmuoie pacxodwvl Ha deno3umsot -
10 TeMO3UTaM Cymma secex deno3uoms
HviBepcuduKaims 1OXomnoB NIIR Henpoyenmuutii doxod +/-
6aHKa OnepayuonHblii doxod
Pasmep Ganka LNTA Harypanbubiii joraprdm akTMBOB 6aHKa +
MaxpoaskoHomuueckue u ompacnesvle (8HewHue) pakmopwt
DKOHOMMYECKast aKTMBHOCTb ~ GDP BBII Ha gy1ry HacenaeHust +
Nubnsimst INF VHdasims noTpebuTeTbCKuxX 1eH +
KourieHTpaiius 6aHKOBCKOM CR Cymma akmueos namu KpynHetiuiux 6aHkos +
VHIYCTPUN Cymma akmusog ecex 6aHKos
Pemryranus ayautopckon AR amMu-TiepeMeHHast, MPYHYMAFOIIAs 3HayeHue 1, ecm +
KOMIaHUM ayIMTOop — KOMITaHWMsI «BOJbIIION YeTBepKu», 0 — mHaue
Poinounas mosns ayoutopckoin  AUD2 IlaMMu-TIepeMeHHast, TpUMHUMarloIas sHauenme 1, ecmm  ?
KOMITaHuM (T10 JOXOmaM) ayaMTOpCKast KOMITAaHMSI eCTh B poHKMHTe, 0 — MHaye
Prinounas mosnst aymutopckoit  AUD4 KareropmasbHast mepeMeHHast, IpUHMUMAIOIIAst ?
KOMITaHuM (I10 JOXOmaMm) 3HaueHue oT 1 10 4 B 3aBMCUMOCTH OT BbIPYUKU
ayauUTOPCKOV bupMbI (IO YOBIBAHUIO)
Crenmanmsanyst BANKAUD JlaMMu-TiIepeMeHHast, TpUHUMaroIas sHauenve 1, ecmm  ?
ayaUTOPCKONM KOMITAHMY B ayouTop Crenuann3upyeTcss B 6aHKOBCKOM OTPaciin,
6GaHKOBCKOM OTpac/n 0 - nHaue
Hcmounuk: aBTOpCKas paspaboTka
Source: Authoring
Ta6nuua 2
Knaccudumkanusa sHaueHuit mepeMeHHoM Tuna ayauropa AUD4
Table 2
Classification of the AUD4 auditor type variable
I'pynma Top, AynuTopcKkyue KOMIIaHUM
1 2014 C Boipyukoit ot 9,6 MiIpx, py6. 1 Bbllle
2015 C BbIpyuKo¥ ot 7,8 mpg, py6. 1 Bbillie
2 2014 C BoIpyuKo¥ OT 3,3 MiIpz, py6. 1 1o 6 MipH, pyo.
2015 C BbIpyuKo¥ ot 3,4 Mipp, py6. 1 10 5,6 Mipz, pyo.
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3 2014 C Boipyukoit ot 4,8 MitH py6. 1 10 2,2 MIIpA, pyo.
2015 C BbIpyuKo¥ ot 1,6 miH py6. u 10 4,6 Mapz, py6.
4 2014 He nmomnasime B paakuar 3a 2014
2015 He nonasume B paukmar 3a 2015 .

Hcmounux: aBTOpCKast paspaboTka

Source: Authoring

Ta6nuya 3
CTaTUCTUKA 110 BCEM IIepeMeHHbIM Mofe/Iien
Table 3
Statistics for all variables of the models
Ilepemennas Ha6mrogenus CpegHee CraHpapTHOe MuanmajbHOe MaxkcumaabHOe
(Menuana) OTKJ/IOHEHNe 3HaYeHue 3HaYeHue
Number 1760 110,5 63,52592 1 220
Period 1760 45 2,291939 1 8
ROA 1760 0,0027921 0,023287 -0,4205903 0,1814271
EA 1760 0,1368256 0,071171 -0,4041219 0,5886047
LLR 1760 0,1716401 0,3036226 0,0065624 7,172734
CRR 1760 1,130308 0,2116291 0,7516704 5,039917
LIQA 1760 0,2905736 0,1522945 4,5%-06 1,294667
FC 1760 0,0471789 0,0296903 9,85e-06 0,401497
NIIR 1760 0,8102934 0,2345286 -1,269444 1
LNTA 1760 17,51057 1,531892 14,58808 23,90617
AR 1760 0,2568182 0,4370024 0 1
AUD2 1760 0,525 0,4995165 0 1
AUD4 1760 2,852273 1,261128 1 4
BANKAUD 1760 0,1113636 0,3146713 0 1
INF 1760 100,9625 0,6783105 100,2 102,6
GDP 1760 20,30403 1,772047 17,39021 22,83978
CR 1760 0,5361443 0,0025761 0,5318293 0,5407727
Hcmounux: aBTOpCKas paspaboTka
Source: Authoring
Ta6nuua 4
KoppensuuonHass MaTpuua 00bsSCHSIOIIMX II€PEMEHHBIX MOJe/Ien
Table 4
A correlation matrix of explanatory variables of the models
IToka- EA LLR CRR LIQA FC NIIR LNTA AR INF GDP CR
3aTenb
EA 1 - - - - - - - - -
LLR -0,0393 1 - - - - - - - -
CRR -0,1451 0,389 1 - - - - - - -
LIQA 0,1623 0,1902 0,0108 1 - - - - - -
FC -0,2226 0,0037 0,0082 -0,1676 1 - - - - -
NIIR 0,0068 0,0859 -0,6583 00,2001 0,0201 1 - - - -
LNTA -0,2665 -0,051 -0,1839 -0,2244 -0,0569 0,1926 - - - -
AR 0,0171 0,0227 -0,0907 0,0075 -0,1594 10,1143 04028 1 - - -
INF -0,0461 -0,0287 -0,012 -0,027 0,0658 0,0236 0,0058 0,006 1 - -
GDP -0,0622 0,0809 -0,0835 0,0797 0,7059  0,1557 0,0488 -0,0044 0,1834 1 -
CR -0,0294 0,0506 0,0542 0,0409 0,3465 -0,0442 0,015 0,0008 0,0289 04011 1

Hcmounuk: aBTOpCKas pa3paboTka

Source: Authoring
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Tabnuya 5

Mogenu (I), (II) u (I1I) ¢ purcupoBaHHBIMU MHAMBUAYATBHBIMY 3P dekTamu ¢ mepemeHHoit AR

Table 5

Models (1), (IT) and (III) with fixed individual effects with AR variable
ITlepemennbie 1 11 111
EA 0,1844023"7(0,0119181) 0,18074157(0,0138515) 0,1758997°(0,0164299)
LLR -0,01944127(0,0026288) -0,0160727(0,0028689) -0,0087959(0,0032849)
CRR -0,0535352"(0,0035652) -0,061458"(0,0042127) -0,077325"7(0,0052964)
LIQA 0,0025854 (0,0055824) - -
FC -0,2277867 " (0,027676) -0,2246542"°(0,0312076) -0,2229607 " (0,0345933)
NIIR -0,0443117"(0,004319) -0,0544763 " (0,0054396) -0,0650459(0,00709)
LNTA 0,01648157(0,0022519) 0,01427117°(0,0027114) 0,01421°7(0,0033234)
INF 0,001297(0,0005471) 0,0013307"(0,000582) 0,0016286""(0,0006133)
GDP 0,0028301"(0,0004013) 0,002887"(0,0004984) 0,0030589"(0,0005642)
CR - - -
AR 0,0045078(0,0040533) - -
LAR - 0,0087133°(0,0045934) -
L2AR - - 0,0080286(0,005516)
Constant -0,3901559 " (0,0686435) -0,3399795°(0,0752521) -0,3469702""(0,086346)
sigma_u 0,03055882 0,02919354 0,0290047
sigma_e 0,01483853 0,01543022 0,01614021
rho 0,80920496 0,78163821 0,76355852
Fixed—effects (within) regression
Number of 1760 1540 1320
obs
Number of 220 220 220
groups
F(10,1530); 136,32 116,5 131,68
F(10,1530);
F(10,1090)
Prob > F 0 0 0
corr(u_i, Xb) -0,8191 -0,7345 -0,7727
R-sq: within 0,4712 0,4901 0,4748
R-sq between  0,0111 0,0433 0,0229
R-sq: overall 0,0823 0,136 0,1058
F test that all u;=0
F(219,1530); 6,33 4,61 577
F(219, 1091);
F(219, 1090)
Prob > F 0 0 0

Hcmounuk: aBTopcKast paspaboTka

Source: Authoring
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Ta6nuuya 6
Mogenu ¢ pMRCUMPOBAaHHBIMY MHAUBUAYATIbHbIMYU 3 deKTaMu co cTangapTHbIMYU ommokamu Driscoll and Kraay
Table 6
Models with fixed individual effects with Driscoll and Kraay standard errors
Iepemennsie I Ir I
EA 0,1846981°7(0,025712) 0,175899 "(0,0201124) 0,186568 " (0,0405608)
LLR -0,0195225(0,008592) -0,0087959°(0,0052969) 0,0019641 (0,002858)
CRR -0,0534153"7(0,01445) -0,0773257(0,0101577) -0,095975"(0,0138489)
LIQA - - -
FC -0,229052177(0,0250416) -0,2229607 " (0,0399969) -0,1984861(0,0429002)
NIIR -0,0440107 "(0,0123603) -0,0650459(0,0063726) -0,057452""(0,0197371)
LNTA 0,0165969(0,0017568) 0,0142177(0,0015946) 0,017741577(0,0022749)
INF 0,001262"(0,0005702) 0,0016286""(0,0005031) 0,0027084 " (0,000632)
GDP 0,0028568 " (0,0005796) 0,0030589 " (0,0008314) 0,0026531"7(0,0007701)
CR - - -
AR 0,0045287 (0,0031579) - -
LAR - 0,0080286""(0,0025111) -
L2AR - - -0,003587 (0,0028951)
Constant -0,3894919(0,05544) -0,3469702"(0,0641389) -0,4980887 "(0,1144423)
Regression with Driscoll-Kraay standard errors
Number of 1760 1320 1100
obs
Number of 220 220 220
groups
F(9,219) 1274,81 1 009,57 382,18
Prob > F 0 0 0
R-sq: within 04711 0,4901 0,5132

Hcmounuxk: aBTOpCKast pa3paboTKa

Source: Authoring
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Ta6nuuya 7

Mogenu ¢ pURCUMPOBaAaHHBIMY MHAUBUAYAIbHbIMY 3¢ dexkTamu ¢ mepemennoir AUD2

Table 7

Models with fixed individual effects with AUD2 variable
ITlepemennbie 1 11 111
EA 0,1848972"7(0,0119174) 0,1813381°7(0,0139134) 0,1774722"7(0,0164514)
LLR -0,0187562"(0,00259) -0,0148081"(0,0028166) -0,0069693 (0,0031793)
CRR -0,054442"7(0,0035441) -0,0627459(0,0042164) -0,079263"(0,005311)
LIQA 0,0028718 (0,0055836) 0,0008917(0,0063776) -0,0026923(0,0073106)
FC -0,228423277(0 ,0276657) -0,22662227°(0,0316727) -0,22554527(0,0348632)
NIIR -0,0450791 " (0,0042829) -0,0557023"(0,0056025) -0,0648458"(0,0071776)
LNTA 0,01654257(0,0022527) 0,01422357(0,0027385) 0,0154697 7 (0,0033933)
INF 0,0012859(0,000547) 0,0014214"(0,0005944) 0,00151187(0,0006226)
GDP 0,0028369"(0,0004013) 0,0028326"(0,0005428) 0,0039878 " (0,0007326)
CR - 0,0360782(0,1892219) -0,5595472%(0,2901735)
AUD2 -0,0030162(,0023096) - -
LAUD2 - -0,0008106(0,0026231) -
L2AUD2 - - -0,0017231(0,003125)
Constant -0,3867983 "( 0,0686847) -0,3618464(0,1301304) -0,0716451(0,1664956)
sigma_u 0,02946664 0,02919354 0,0290047
sigma_e 0,01483626 0,01543022 0,01614021
rho 0,79776271 0,78163821 0,76355852
Fixed—effects (within) regression
Number of 1760 1540 1320
obs
Number of 220 220 220
groups
F(10,1530); 136,4 - 11,76
F(11,1529)
F(11,1309); - 106,98 -
F(11,1309)
F(11,1089) - - -
Prob > F 0 0 0
corr(u_i, Xb) -0,8064 -0,7428 -0,9692
R-sq: within 04713 0,4734 0,1061
R-sq between  0,0132 0,0317 0
R-5q: overall 0,0893 0,1238 0,0015
F test that all u_i=0
F(219,1530); 6,5 - -
F(219, 1529)
F(219,1309); - 5,69 -
F(219, 1309)
F(219, 1089) - - 1,77
Prob > F 0 0

Hcmounux: aBTOpCKast paspaboTka

Source: Authoring
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Ta6nuuya 8

Mogenu ¢ GpuRCUMPOBaHHBIMY MHAUBUAYATbHbIMY 3¢ dexkTamu ¢ mepemennoin AUD4

Table 8

Models with fixed individual effects with AUD4 variable
ITlepemennbie 1 11 111
EA 0,1846768"(0,0119257) 0,1810808 "(0,0139031) 0,1776232"7(0,0164512)
LLR -0,018804(0,0026194) -0,0150906 " (0,0028527) -0,00715047(0,0032487)
CRR -0,0542442"(0,0035688) -0,0622777(0,0042391) -0,0786975 " (0,0053429)
LIQA 0,0025607(0,0056051) 0,0008251(0,0063684) -0,0026141(0,0073108)
FC -0,2300303(0,0281875) -0,22578357°(0,0315106) -0,00261417(0,034872)
NIIR -0,0448564 " (0,0044488) -0,0555252""(0,0055271) -0,0644824"(0,0072104)
LNTA 0,0164587"7(0,0022535) 0,0141423"7(0,0027348) 0,015349(0,0033902)
INF 0,0013243"(0,0005469) 0,0014152"'(0,0005877) 0,0015263"(0,0006221)
GDP 0,0028208"(0,0004045) 0,0028641"(0,0005086) 0,0039772"(0,0007327)
CR 0,0443232(0,1588114) - -0,565051"(0,2900556)
AUD2 0,0005745(0,0013025) - -
LAUD2 - -0,0007432(0,0014746) -
L2AUD2 - - -0,0002042(0,0017621)
Constant -0,4160656"(0,1102231) -0,3400264 " (0,0755775) -0,0691027 (0,166509)
sigma_u 0,02939487 0,02755035 0,02885871
sigma_e 0,01484804 0,01545567 0,01614062
rho 0,79671778 0,76061954 0,76172233
Fixed—effects (within) regression
Number of 1760 1540 1320
obs
Number of 220 220 220
groups
F(10,1530); 123,68 - -
F(11,1529)
F(10,1530); - 117,79 -
F(11,1309)
F(11,1089) - - 95,49
Prob > F 0 0 0
corr(u_i, Xb) -0,8058 -0,7486 -0,7325
R-sq: within 0,4708 0,4734 0,491
R-sq between  0,0137 0,0304 0,0452
R-5q: overall 0,09 0,1208 0,1386
F test that all u_i=0
F(219,1530); 6,39 - -
F(219, 1529)
F(219,1310); - 5,69 -
F(219, 1309)
F(219, 1089) - - 4,59
Prob > F 0 0

Hcmounuk: aBropckas paspaboTka

Source: Authoring
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Ta6nuuya 9

Mogenu ¢ puRCUMpoBaHHBIMY MHAUBUAYATIbHbIMY 3 dexkTamu ¢ nepemenHoin BANKAUD

Table 9

Models with fixed individual effects with BANKAUD variable
ITlepemennbie 1 11 111
EA 0,184592"7(0,79931023) 0,1812582°7(0,0139113) 0,1775538 7 (0,0164509)
LLR -0,0189298°(0,0026134 ) -0,0148986 " (0,0028462) -0,0073365 (0,0032398)
CRR -0,0540281"(0,0035377) -0,0626159(0,004194) -0,0790244 " (0,0052735)
LIQA 0,0025136 (0,0056053) 0,0008389(0,0063754) -0,0028067(0,0073237)
FC -0,2300393"(0,0282002 ) -0,2265816°(0,0316879) -0,2249766 " (0,0348695)
NIIR -0,0446406 " (0,0044201) -0,0556151""( 0,0056008) -0,0645905"°( 0,0071618)
LNTA 0,0164527°( 0,0022537) 0,01427117°(0,0027114) 0,01536017(0,0033879)
INF 0,001323"(0,000547) 0,0014332"(0,0005931) 0,0015181"'(0,0006224)
GDP 0,0028198"" (0,0004045) 0,0028273"(0,0005426) 0,0039787"(0,0007325)
CR 0,0454681(0,158798) 0,0372765 (0,1892152) -0,5623102"(0,2900947)
BANKAUD 0,0005467(0,0047594) - -
LBANKAUD - 0,0087133(0,0045934) -
L2BANKAUD - - -0,002703(0,006591)
Constant -0,415202"°(0,1102171) 0,4152027°(0,1102171) -0,0697033(0,1664615)
sigma_u 0,02963397 0,02724903 0,02890899
sigma_e 0,01484892 0,0154628 0,01613948
rho 0,79931023 0,75642205 0,76237942
Fixed—effects (within) regression
Number of 1760 1540 1320
obs
Number of 220 220 220
groups
F(11,1529); 123,65 - -
F(11,1529)
F(11,1309); - 106,96 -
F(11,1309)
F(11,1089) - - 95,52
Prob > F 0 0 0
corr(u_i, Xb) -0,8087 -0,7436 -0,7335
R-sq: within 0,4708 0,4734 0,491
R-sq between  0,0132 0,0317 0,0454
R-5q: overall 0,0885 0,1236 0,1385
F test that all u_i=0
F(219,1529); 648 - -
F(219, 1529)
F(219, 1309) - 5,76 -
F(219, 1089) - - 4,67
Prob > F 0 0 0

Hcmounuxk: aBTOpCKast pa3paboTKa

Source: Authoring

CHMcoK JMTeparypbl

1. Llewyxoea T.I., bepecuesa A.B. I1pobiemMbl HE3aBUCUMOCTM COBPEMEHHOT'O ayIuTa:
dbunocodbckuit acriekT // MeskayHaponHbiit 6yxranrepckuit yuet. 2015. N2 19. C. 38-45.
URL: https://cyberleninka.ru/article/n/problemy-nezavisimosti-sovremennogo-audita-filosofskiy-

aspekt

2. Huxugopos C.JI. Obs13aTesibHas pOTAIMS ayqUTOPCKUX OPraHM3aINii: TOBOMbI 33 U TPOTUB.

Henbru u kpegut. 2017. N2 2. C. 24-26.

I H. ®appaxosa / MexcdyHapodHsii 6yxzanmepckui yyem, 2019, 1. 22, Bbin. 6, cTp. 704-722

http://fin-izdat.ru/journal/interbuh/

719



G.N. Farrakhova / International Accounting, 2019, vol. 22, iss. 6, pp. 704-722

3. DeAngelo L.E. Auditor Independence, ‘Low Balling’, and Disclosure Regulation. Journal of
Accounting and Economics, 1981, vol. 3, iss. 2, pp. 113-127.
URL: https://doi.org/10.1016/0165-4101(81)90009-4

4. DeAngelo L.E. Auditor Size and Audit Quality. Journal of Accounting and Economics, 1981,
vol. 3, iss. 3, pp. 183-199. URL: https://doi.org/10.1016/0165-4101(81)90002-1

5. Dye D.A. Auditing Standards, Legal Liability and Auditor Wealth. Journal of Political Economy,
1993, vol. 101, no. 5, pp. 887-914. URL: http://www.jstor.org/stable/2138601

6. Weber ]., Willenborg M., Zhang ]. Does Auditor Reputation Matter? The Case of KPMG Germany
and ComROAD AG. Journal of Accounting Research, 2008, vol. 46, iss. 4, pp. 941-972.
URL: https://doi.org/10.1111/.1475-679X.2008.00298.x

7. Boone ].P, Khurana LK., Raman K.K. Do the Big 4 and the Second-tier Firms Provide Audits
of Similar Quality? Journal of Accounting and Public Policy, 2010, vol. 29, iss. 4, pp. 330-352.
URL: https://doi.org/10.1016/j.jaccpubpol.2010.06.007

8. Chou ]., Zaiats N., Zhang B. Does Auditor Choice Matter to Foreign Investors? Evidence from
Foreign Mutual Funds Worldwide. Journal of Banking & Finance, 2014, vol. 46, pp. 1-20.
URL: https://doi.org/10.1016/j.jbankfin.2014.04.005

9. Pittman J.A., Fortin S. Auditor Choice and the Cost of Debt Capital for Newly Public Firms.
Journal of Accounting and Economics, 2004, vol. 37, iss. 1, pp. 113-136.
URL: https://doi.org/10.1016/j.jacceco.2003.06.005

10. Mo P.L.L., Rui O.M., Wu Xi. Auditors' Going Concern Reporting in the Pre- and Post-Bankruptcy
Law Eras: Chinese Affiliates of Big 4 versus Local Auditors. The International Journal of
Accounting, 2015, vol. 50, iss. 1, pp. 1-30. URL: https://doi.org/10.1016/j.intacc.2014.12.005

11. Robu M.A., Robu I.B. The Influence of the Audit Report on the Relevance of Accounting
Information Reported by Listed Romanian Companies. Procedia Economics and Finance, 2015,
vol. 20, pp. 562-570. URL: https://doi.org/10.1016/S2212-5671(15)00109-4

12. Kanagaretnam K., Chee Yeow Lim, Lobo G.]. Auditor Reputation and Earnings Management:
International Evidence from the Banking Industry. Journal of Banking & Finance, 2010, vol. 34,
iss. 10, pp. 2318-2327. URL: https://doi.org/10.1016/j.jbankfin.2010.02.020

13. Magnis C., Iatridis G.E. The Relation between Auditor Reputation, Earnings and Capital
Management in the Banking Sector: An International Investigation. Research in International
Business and Finance, 2017, vol. 39, part A, pp. 338-357.

14. Terinte P, Onofrei M., Firtescu B. Internal Audit Implications on Bank Profitability: The
Romanian Case. Annals of the University of Oradea, Economic Science Series, 2016, vol. 25,
iss. 1, pp. 790-799.

Nudopmanyst o0 KoHQINKTe MHTEpPeCcoB

S1, aBTOp mAHHOI CTaTbi, CO BCEJ OTBETCTBEHHOCTBIO 3asIBJISIIO O YaCTMUYHOM M IIOJTHOM OTCYTCTBUM
(bakTMUECKOTO WM TOTEHIUAJIbHOTO KOHQIMKTA MHTEPECOB C KaKkoM Obl TO HM ObUIO TpPETben
CTOPOHOI, KOTOPBIM MOXKET BO3HMKHYTb BCJIEACTBME NyOIMKauMy OaHHOM cTaThu. Hacrosiiee
3asiBJIEH)e OTHOCUTCS K MPOBENEHMIO HAayuyHOU paboThl, cOOpy M 00pabOTKe MaHHbBIX, HAIIMCAHUIO U
MTOATOTOBKE CTaTb, IPUHITUIO PELIeHNS O MYOIMKAUY PYKOIUCH.
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Abstract

Subject The article addresses external audit of banks and the influence of bank audit on
bank activities, analyzes factors impacting the bank profitability, and the degree of
influence of audit firms on bank operations.

Objectives The aim is to review various classifications of audit firms and their impact on
profitability of bank assets.

Methods I employ a regression analysis using linear models with fixed individual effects.
The Mobile database that includes various financial and accounting indicators of Russian
banks from 2005 to 2016 serves a major resource for the study.

Results The fact that an audit firm belongs to the Big Four has a positive impact on
the profitability of bank assets in the next period. The market share and specialization of
the audit firm have no effect on this indicator.

Conclusions Every year banks face the choice of an auditing company. The choice in favor
of the Big Four is quite justified: large banks benefit from the reputation of the audit firm,
which influences their profitability despite significant cost of audit services. Small banks
should choose other than the Big Four audit firms to reduce the cost of audit.
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