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AnHoTanus

IIpenmer. Kareropusi «pernoHasbHas (MHAHCOBAs CUCTEMA». B  COBpEMEHHO
9KOHOMMUYECKO} JIMTepaType BIUIOTh [O HACTOSIIIIETO BpPEMEHM He MMEeTCSl €IMHOTO
MHEHUS 00 UCCIIeRyeMOl KaTeropuiu.

Lemu. ChopmynupoBarhb onpeesieHe peruoHaIbHOM (GUHAHCOBON CUCTEMbI, OCHOBAHHOE
Ha COBPEMEHHbBIX MapagurmMax PermMoHaJbHOM 3KOHOMMKM, Haubosee MOHO OTpaykarolee
CyTh UCCIIEMYEMOI neUHUITUN.

Mertogosiorusi. [IpuMeHSIMCh METOA, aHAJIOTUM, 3aK/TIOUAIOIIMICS B TMO3HAHUM OFHUX
MPeIMETOB M SIBJIEHMI Ha OCHOBAaHMM MX CXONCTBA C OPYTMMM, METOI CUCTEeMAaTM3aInm,
MMO3BOJISIIOIIMI PAHKMPOBATh PasHbIe ONpeNeIeHusT MCCIenyeMoN AedUHMIY Ha OCHOBE
COBpPEMEHHBIX MapafiirM PErMOHaIbHON SKOHOMMKMA.

Pesynbrarbl. IlpemjioskeHa TpakTOBKAa MCCIEIyeMOM HOebUMHULIMM C TOSUIUM TPex
MapagyurM, TaKMX KaK «PErMOH KaK KBa3UIOCYZAPCTBO», «PErMOH KaK PhIHOK» U «PErvMoH
KaK COILIMYyM».

O61acTh IpUMMEHeHMs. Pe3yibTaThl MCCAENOBAaHMS MOILYT ObITh  MCIIOIb30BAHbI
CTYOeHTaMM, acliMPaHTaMy U MPEonaBaTe/IIMy S5KOHOMUYECKMX BY30B, a TAKKe OPYTUMMU
crenyanucramu B cepe (GUHAHCOB U PETMOHANUCTUKU [JIST JajlbHENIIeN MpopaboTKu
IIaHHOT'O BOIIPOCA B MCC/IEAYEMOM ¥ CMEKHOM 06JIacTIX.

BeiBoabl. [lon permoHanbHOM (DMHAHCOBONM CUCTEMOI B HACTOSIIEN CTaThe MOHMMAETCS
dopma opraHusanyy B3aMMOAEMCTBUSI SKOHOMMYECKMX areHTOB IIOCPEeICTBOM [AeHer u
(MHAHCOBBIX MHCTPYMEHTOB, OKasbIBalOIljas B/IMSHME HA YPOBEHb CONMAJIbHO-
9KOHOMMYECKOTO PasBUTHsI PErMoHa.
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CoBpemeHHas apxuTeKTypa (buHaHCOBBIX
PBIHKOB, (PMHAHCOBBIX CHCTEM U (HDUMHAHCOBBIX
OTHOILIEHU mpeTepIieBaeT [TOCTOSIHHbIE

M3MEHEHMS, CKOPOCTb KOTOPBIX OyIeT TOJIbKO

HapacCTaTb. B cBasu ¢ stum BaXHYIO POJIb
HA4YMHAIOT urparb IIponeCChl MHTEerpaumnmn
permoHaJIbHbIX Cl)I/IHaHCOBbIX CUCTEM B

HallMOHAJIbHYIO M MEXIAYHapOOHYIO ('l)]/IHaHCOBbIe
CHUCTEMbI, OKa3bIBasd 3HAUMTE/JIbHOE BJIMSIHME Ha
YPOBE€Hb COLMAJIbHO-3KOHOMMYECKOTO pPa3BUTUA
PErmoHoOB.

I[Ipoumeccsl rnobGanmszanmmMum OTKPBIBAIOT
BO3MOXHOCTM [IJII TIpMBJIEUEHUSI KamnuTaja B

PETVMOH ¥ OJHOBPEMEHHO MPENCTABJISIOT YIPO3y,
CBSI3aHHYIO ¢ ero yreukoin. [lostomy mepep,
pervMoHaJbHbIMM OpPraHaMi BJIACTM CTOMT 3aJava
B MOCTpoeHuy 3¢GEHeKTUBHO (QYHKIMOHUPYIOIIEN
(buHaHCOBOM CUCTEMBI, paboraroliei B
uHTepecax pernoHa. OmnpeneseHne HaNPaBICHNI
pedopMupoBaHUS PErMOHAIbLHON  (PUMHAHCOBOI
CUCTEMbI B YCJIOBUSIX PHIHOYHOM TpaHCHOpMaIun
HEBO3MOKHO 6€3 UeTKOro NMOHMMAHUS €e CYTU U
I'PaHMII PaCIIPOCTPaHEHMS.

[Ipeskme ueM MPUCTYIIUTD K aHAIN3Y UMEIOIINXCS
onpeneeHnn KaTeropum «peruoHaJibHast
(uHaHCOBas CUCTeMa», CUMTAEM HEOOXOIVMBIM
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0003HAYNTD MeTOH0/IOTMYecKue MO XOIbI
COBPEMEHHOTO  3Tala pasBUTUS HayKuM B
oTHOIIeHUM peruoHoB. CoOIJIaCHO  TeopuUsM

PErMoHajbHOM SKOHOMMKM CYIIECTBYIOT YeThIpe
mapajurmbl '

- PETMOH KaK KBa3UrocCymapcTBo,
paccMaTpuBaeTcsd  Kak
060cob/IeHHasT MoACHCTEMA
HAaILMOHAIbHONM SKOHOMUKI;

roe OH
OTHOCUTEJIbHO
rocymapcTBa

- PETMOH  Kak  KBasMKOpIOpalus, TI[e OH
MpefCcTaBieH Kak KPYIHbI CyOBEKT
COOCTBEHHOCTM UM  Hapsigy C  JOpPYyTrUMMU
perMoHaMyu  KOHKYpUMPYeT B  OTHOILIEHMU
TOBApOB, YCJIYT, KAIIUTAIA;

— pervuoH KakK PBIHOK Hofipa3yMeBaeT
MCIIOSIb30BaHNe OCOOEHHOCTe) perrOHaIbHBIX
PBIHKOB,  HalpuMMep  TOBapHbIX,  PBHIHKOB
KPeOUTHO-(PUHAHCOBBIX  PECYPCOB,  II€HHBIX

OyMar B OOIIMX VCJIOBUSIX SKOHOMMUUECKOM
IesITeIbHOCTH;

— PpEermoH KaK COLIMYM, rme permoH OLUeHMBAETCs C
IMO3NUIUNM YPOBHS M Ka4eCTBaA >KM3HM HaCeJIeHUA,

OH BKJIIOUAeT B  cebs  KYJIbTypHbIE,
obpasoBaresibHble, MEIUIVHCKUE W [ApPyTHE
aCIIeKThI.

UccnenoBanue TPAKTOBOK KaTeropmmn
«perMoHaIbHasT (GUHAHCOBAs CUCTEMa» I0JIaraemMm
1esiecoo6pasHbiM  MPOBOAUThH, OMUPAsCh Ha

M3JIO’KEeHHbIe ITapaJgurMbl.

AHamM3 CrIpaBOYHOM UM Y4ueOHOI JIMTEPATYPHI,
MIPOBEIeHHbIN aBTOPOM [IaHHOM CTaTbM, IOKa3al

OTCYTCTBME ompeneaeHuin Kareropum
«pervoHajibHasg ~ (uHAHCOBas  CUCTeMa» B
YKa3aHHbIX MCTOYHMKAX. TeM He MeHee

TPaKTOBKM PErvMoHaIbHOM (PMHAHCOBOJ CUCTEMbI
MOYKHO BCTPETUTh B IEPMOOMYECKON U HAyYHOM
Juteparype. B momTBepskaeHue U3JIOKEHHOTO
ciaemyer  OTMETUTb,  UTO  «PerMOHa/IbHas
(¢uHaHCOBasg cuUcTeMa KaK CaMOCTOSITETbHBII
OOBEKT MCCJIEAOBAHUS SIBJISIETCS  TOCTATOYHO
HOBOM ¥ cjlabo pa3paboTaHHON O06JIACThIO
¢uHaHcoBont  Haykm»  [1].  Uccnemosarenmn
B.B. KazakoB u M.D. BygHoBa  BbICKa3aiu
MHEHMe O TOM, YTO IIOHATME (DUHAHCOBOM
CUCTEMBI pErMoHa He MMEEeT YCTOSIBLIEroCs

' I'panbepz A.I. OCHOBBI PerMOHaIbHO} SKOHOMMKN: yueb. 3-e
msn. M.: TV BIID, 2003. 495 c.

oIpefe/ieHsi B OTEUEeCTBEHHOM 3KOHOMMUECKOM
Hayke’ [2].

AHanusz  mepuoaMUYeCKOW POCCHUICKOM
JINTEPaTypbl TPOBOAWICS HAa TIpeiMeT IOMCKa
oIpefiesieHNii, KOTOpble OyAyT COOTBETCTBOBAThb
3alaHHOMY KPUTEPUIO, a MMEHHO, OTpaXkaTb
UCC/IelyeMyI0 KaTeropuio B paMKaxX IIepBOi
nmapagurMbl — <«PErMoH Kak KBa3UrOCYHZAPCTBOY.
K nccnenoBarensiv, paccMaTpyBarOIIMM PErOH B
acIieKkTe MOJICMUCTEMbI HALMOHATBHOM SKOHOMUKMY,
MOXKHO OTHECTU B.B. KazakoBa [2],
A.A. Huxonaesa [3], C.®. ®enynosy [4].

Tak, B crarbe B.B. KasakoBa «CoBpemeHHbIe

poGJieMbl pasBUTUS " HaIlpaBJIEHNSI
pedOpMUPOBAHUS PErMOHATBHBIX (PMHAHCOBBIX
cucrteM»  (puHAHCOBasg ~ CMCTEMa  permoHa

orpepensieTcss KakK COBOKYIHOCTb (MHAHCOBBIX
OTHOLLIEHMIA, BO3HMKAIOIIMX IIpU (POpPMUPOBAHNH,
pacrpeneneHu  (UMHAHCOBBIX  pPECypcoB, U
CITelYaIbHbIX (puHAHCOBBIX VHCTUTYTOB,
obecneuMBaOIINX yMpaBjieHne GUHAHCOBBIMU
3BeHbsSIMM Ha Tepputopum cybpektra PD [2].
B ocHOBe maHHOV  (OPMYIMPOBKU  JIEXKUT
ompeneneHne (UHAHCOBOM CUCTEMbBI CTpaHbI,
npegyoxkenHoe ['.B. [Tongakom®. VMeHHO 3TO
" TIO3BOJISIET OTHOCUTD ornpepeeHune,
copmympoBanHoe B.B. KazakoBbiM, K mepBon
mapaguMrMe BBUIY TOTO, UTO OIIpelesieHye
permoHaabHOM (PMHAHCOBOVM CUCTEMBI Ba3upyeTCs
Ha oIpele/IeHUy HAIMOHAJIbHOM, UTO MPUIAeT el
OTHOCUTEJIbHYIO 060CO6IEHHOCTb.

AHajornuHass cuTyalusl CKJaJbIBaeTCs B CTaTbe
A.A. HukonaeBa, rme ¢uHaHCOBasl CUCTEMA
perMoHa IpencTaBjeHa KaK  COBOKYITHOCTb
(bMHAHCOBBIX OTHOIIEHUI, BO3HMUKAKOIIUX B
mporecce GOPMUPOBAHMS, paclpeneseHns u
MCTOJb30BaHMsI (GOHAOB AEHEKHbIX CPEeNCTB Ha
pernonansHOM ypoBHe [3]. Ilogo6Hast TpakTOBKa
permoHajabHOM (MHAHCOBOW CUCTEMbBI VIMeEeT
CXOXKUe 4YepThl C olpeneneHneM GUHAHCOBON
cucreMbl, mpuBefeHHbIM M.B. PomaHOBCKUM®,
YTO JAeT BO3MOKHOCTb aBTOPY [OaHHOM CTaTbu

2 Bysnoea M.3., Iamnos JI.A. Pucky ¢pMHAHCOBO CUCTEMBI
peruoHa: BbIsiB/IeHME U olleHKa // @uHaHcbhl 1 kpeauT. 2008. N2 37.
C.36—42.

* ®ynaHchl: yueb. / nop, pex. I.B. IMonska. M.: OHUTU-
IAHA, 2008. 703 c.

* Pomanoeckuii M.B. u dp. ®vHaHCHI, JeHe)XHOe obpallieHye
u KpeauT: yueb. / on pen. M.B. PomaHoBckoro,
O.B. Bpy6nesckoit. M.: IOpaitr-Uspgar, 2006. 543 c.
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OTHECTM yKa3aHHOe OIpelesieHN e PerrMoHaaIbHOM
(buHaHCOBOJ CUCTEMBI K IEPBOI MapagurMme.

Hanee paccmotpum cratbio C.D. Denynosoin [4].
Ee TpakTOBKA MMEET CXOXYIO CMbBICJIOBYIO
HarpysKky C TPaKTOBKOM (PMHAHCOBOJ CHCTEMbI Ha
HauyoHanbHOM ypoBHe C.B. Psa6iieBa, KOTOpBIi
OTIpeNesl ee KaK COBOKYITHOCTb 3JIEMEHTOB, KaK
HEMOCPENCTBEHHO YYAaCTBYIONIMX B (DMHAHCOBOM
IesITeJIbHOCTY, TaK ¥ CIOCOOCTBYIOIIMX ee
OCYILIeCTBIIEHNUIO".

Takum  06pasoM, IepeurciIeHHble  aBTOPBI,
onpenenss PErMoHaIbHYIO (buHAHCOBYIO
CUCTEMY, OCHOBBIBAJIMICb Ha ee CXOACTBe C
HAIMOHA/IBHOM, YTO JaeT BO3MOSKHOCTb OTHECTU
MX K TIIepBO}M MapagurmMe — <«PEeruMoH Kak
KBasUIOCyIapCTBO». B MOOTBepsKOEHNE 3TOro
MOYXHO OTMETUTb, YTO B CBOMX MCCJIELOBAHMUSIX
OHM TIPE[CTAB/IS/IM €€ B KaueCTBe OTHOCUTE/IHLHO
0060COOIEHHOM  TOACUCTEMbI  HAIMOHAJbHOM
buHaHCOBOV CHUCTEMBl B TpaHMIAX
OTIpeNesIeHHOM TEPPUTOPUN.

IIpy M3yyeHUM HAy4YHOVM JIUTEPATYPbI OTMEUEHBI
paboThl TaKUX uccaegoBaTesiei, Kak
H.C. BeckopoBaitHag, JI.B. Bongsipesa,
B.W. I'maskoB, KoTOpble, II0 MHEHMIO aBTOpA,
MOTYT OBITb OTHECEHBI K ITepBOJ IMapaiurme.

B wactHocTti, H.C. BeckopoBaiiHas mojaraert, uto
HeOOXOOMMO  pacCMaTpMBaTh  PErMOHaIbHYIO
(OMHAHCOBYIO CHUCTEMY B KauecTBe 3JIEMEHTa
HAIlMOHAJbHOV (PUHAHCOBOV CUCTEMbBI, a TaKKe
TOBOPUT O TOM, YTO BbIJI€JIEHME PETrMOHAIbHOM
(uHaHCOBOI MOICYCTEMBI Kak 4acTu
(buHAHCOBOM CHUCTEMBI CTpaHbl OOYCJIOBJIEHO
npeobsiajjaHyeM BHYTPEHHMX B3aMMOAENCTBUN B
CUCTeMe Haj, BHEIIHUMM, €e CIIOCOOHOCTBIO K
CaMOCOXPaHEHMIO BCJIEACTBME JIAOMILHOCTM IO
OTHOILIEHMIO K  BHELIHUM  BO3LeiCTBUAM®.
YKazaHHOe yTBepsKIeHMe II03BOJIIET CIesaTh
BBIBOZ, O TOM, UTO aBTOP OTBOOUT Ba’KHYIO POJib
(buHAHCOBOJ CUCTeMe permoHa, CBS3SIM BHYTPU
peruoHa. YCTOMUMBOCTD PErvoHaIbHON
(MHAHCOBOM  CUCTEMBI M  CIIOCOGHOCTb K
CaMOCOXPAHEHMIO TP BO3IEMCTBUM PasIUUHbBIX
(bakTOpOB MO3BOJSIIOT paccMaTpyBaTh €€ B

S Pa6yes C.B. IToHsATHE «(bUHAHCOBAS CUCTEMAa» B COBPEMEHHOI
Teopun unancos // @unancet v kpeaut. 2012, N2 15. C. 56 —62.

¢ Beckopoeaiinas H.C. ®uHaHCOBBIE TIOTOKYU B CUCTEME
YIIPaBJIEHUST PETMOHAJIBHOM SKOHOMMKOV // @MHAHCHI Y KPEOUT.
2006. N2 10. C. 23—29.

KauecTBe 060Cc006JIeHHO MIOOCUCTEMBI
HAalMOHA/IbHOVM (PMHAHCOBOM CUCTEMBI.

Uccneposarens JI.B. bongbipeBa cuMTaet, uTo B
COBpEMEHHOM SKOHOMMYECKOM  JIUTepaType
OTCYTCTBYyeT o0Ollee oOmpeneseHue
KaTeropuajbHOM  CYIIHOCTM  PErMOHAaJIbHOM
(buHaHCOBOM CHUCTEMBI u MpeJiaraeTcs
CcO6CTBEHHOE Olpefie/ieHie — KaK COBOKYITHOCTH
(bMHAHCOBBIX OTHOILEHUI, BO3SHMKAIOIIUX IIpU
dbopmupoBaHuU (puHaHCOBBIX pecypcoB
[EHTPAIM30BAaHHOTO ¥  JeleHTPaIM30BaHHOTO

Ha3HAueHusi, ¥ CIEeNUATbHbIX (DUHAHCOBBIX
MHCTUTYTOB, 00ECIeuMBAIOIIUX  YIIpaBJIeHue
(MHAaHCOBBIMM  3BeHbIMM U  cdepamu Ha
Tepputopuu  cybpekra P®’.  CmbiciioBoe
comepskaHye ompeneeHust CXOKe c

dbopmymmposkamu I.B. ITongka u B.B. Kasakosa,
YTO [AeT BO3MOKHOCTh OTHECTM OIpefesieHMne K
TIepBOM Mapagurme.

B uccnemoBanuu B.W. I'maskoBa m3ydaemasi
KaTeropusi TpeJicTaB/ieHa B KauecTBe
COBOKYITHOCTM  CTPYKTYPHBIX  3JIEMEHTOB U

OpraHM3alMOHHO-3KOHOMMYE CKNX OTHOI_LIEHI/H./)I, a

TaKKe chopmmpoBaHa ee CTPYKTYPHO-
Jjoryveckasi MoJesb, BKJIOUAaOUas psif
nopcucrteM (permoHaJbHbIX (UHAHCOB,
6aHKOBCKYIO, HaJOTOBYIO, OOIXETHYVIO,
VHBECTUIIMOHHYIO W [p.) U  OTpaxkalolas
B3aMMOCBSI3M MEXIYy HUMM W  BHEIIHUMMU
crpykrypamu.  OripenesieHre  perMOHAIBHOM

(bMHAHCOBOM CUCTEMBI TIO CMBICTY HACTOJIBKO
CXO)Ke C ompeme/ieH)eM HalYIOHAIbHOM, YTO Jaske
He IO3BOJIIET OTOENNUTh UX OAPYT OT APYra, BBULY
TOT'O, UTO MepeuncieHne MOACUCTEM He TOJbKO He
KOHKPEeTU3MPYET, HO ¥ 3aTpPyAHSeT IIOHMMaHue
TepMMHA, TaK KaK peruoHa/ibHble (PUHAHCHI
BKJTIOYQIOT GaHKOBCKYIO, HaJIOTOBYIO,
OIOIKeTHYI0, MHBECTULIMOHHYIO nofcucTeMsl [1].

Omnpenenenns B.B. KasakoBa, A.A. Huxomnaesa,
C.D. depynoBoii, H.C. beckopoBaiiHoii,
JI.B. BonnpipeBoit, B.W. I1askoBa IO3BOJISIOT
YBUAETb PErvMoHaJIbHYIO (UMHAHCOBYIO CUCTEMY
IO VYIJIOM 3peHMs TIEepBOM MapagurMbl. ITO
OOBSICHAETCS  TeM, YTO KaKObIM  PEruoH
MpeNCTaBsIeT COOOV TEPPUTOPUIO CO CBOUMM
OCOGEHHOCTSIMM, B CBS3M C ueM (OpPMUPYETCS

" Bondwipesa JI.B. Peanu3auyst IPUHIMIIOB CYCTEMHOTO TIOAX0IA
B 060CHOBaHMM CTPYKTYPhI ¥ DYHKIMIA PErMOHATbHbBIX
dunancos // @unance! u kpegut. 2009. N2 28. C. 79—83.
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HEeOOXOOMMOCTb B M3yUeHMM ero (GUHAHCOBOM
CUCTEMBI B acIeKTe YHMKaJIbHOCTM pa3BuTus. Ha
OCHOBaHMM 3STOTO MOXKHO CJejiaTb BbIBOL O
HEeoOXOOMMOCTU U3YUEHUSI UCCIIeTyeMOM
KaTeropuy C TOUKM 3peHMs MapagurMbl «pPeruoH
KaK KBa3UTOCyIapCTBO».

Hanee cunrtaeM HeOOGXOOMMBIM TIEPENTU K
MCCJIEMOBAHUIO KaTeropumn «pervoHaJibHast
(duHaHCOBasg cucreMa» B paMKaxX  BTOpOIi

mapagurMbl — «PErvoH Kak KBasMKOPIIOpaLus».

AHanu3 cipaBOYHOM, Y4eOHOM, MepUoguIecKoi 1
HAay4yHOM JIATEpaTypbl IIOKasaJl  OTCYTCTBME
COOTBETCTBYIOLIMX omnpepenennii. Hecmorpst Ha
3TO, JAHHAS IapagurMa aKTMBHO MCC/IEOYeTCs B
MpakTUJyeckoi Jmreparype. Tak, Harpumep, B
SKypHaJIe  «ODKCIepPT» PEryasipHO  IIPOBOAMUTCS
0630p TMpakTMK PErMOHAJIbHOTO  PasBUTHSL.
Opuenranys Ha Co3OaHMe BHYTPUM PperuoHa
MpeAnpusiTUiA  TIOJIHOTO  IMKJIa  ¢dopMupyer
«KOpITOpAlMIO», YTO MPUCYILEe MPeIpUITHUIM
peajlbHOTO CeKTopa 9SKoHOMMKM. CuTyarus,
XapakTepHass [IJIs1 TPeOIupUSITUA  peajbHOTo
CeKTopa, HempuMeHuMa I  (UHAHCOBBIX
MHCTUTYTOB, ITOCKOJIbKY o6benyHeHe
MHCTUTYTOB (DMHAHCOBOIO CEKTOpa IPMBOOUT K
MX YKPYITHEHMIO U Iepexony GYHKIMOHMPOBaHMS
Ha HAIMOHA/IbHbIN YPOBEHb, M 3TO BHIBOIAMUT UX U3
COCTaBa PErMoOHAIbHON (DMHAHCOBOM CUCTEMBI.
I[TosToMy HpOBOAUTbL aHAIU3 OIpeneeHuin
M3y4aeMoii KaTeropum C IMO3ULIMM «PErMOH Kak
KBa3MKOPIIOpaIys» He MPeNCTaBJISIETCS
BO3MOSKHBIM B cuITy 0COGEeHHOCTel
(OYHKIMOHMPOBaHMS (GMHAHCOBBIX UHCTUTYTOB.

BBugy Toro, uro B OOJBIIMHCTBE CTpaH MMpa,
BKiIIovast Poccuio, hopmupyercsl pbIHOYHBINA TUIT
SKOHOMMKM,  MOKHO  IIPEONOIOKUTh,  YTO
MmapagurMa «perMoH KaK PhIHOK» MO3BOMMIA Obl
CYIIECTBEHHO pacCIIMPUThb HayuyHble TIO3HAHMUS B
OaHHOM ob6jactu. [lJiT 9TOTO MPOaHATIU3UPYEM
ompeneeHus, XapaKTepPUsyIoIye PermoHaIbHYIO

(OMHAHCOBYIO CUCTEMY B acCIleKTe TpPeTbei
Mapajiurmbl.

O630op nybmmkanmMii  MOKa3aJl  OTCYTCTBUE
orpeesIeHu KaTeropum perMoHaIbHOM

(buHAHCOBOV CHCTEMBI B paMKaxX I[apagurMbl
«PEerMOH KaK PBbIHOK», HapsiTy C 3TUM CJIETyeT
OTMETUTh MUCCHAemnoBaHUSA B  objgacTu

¢bunaHCcoBOrO
I'A. T'anumoBoi

permoHaabHOTO
P.P. AxmeTtoBa?,
A.A. Munnepa’.

pBIHKA

[51,

Tak, B cratbe P.P. AxmeToBa cdopmyampoBaH
BBIBOJL, o TOM, YTO 3 PeKRTUBHOCTD
HalMOHAJIbHOTO (PUHAHCOBOrO pbiHKA B Poccum
B 3HAYUTETHHOMN Mepe onpefensieTcs
30 PeKTUBHOCTHIO QyHKIIMOHMPOBAHUS
pervMoHaNbHbIX pBIHKOB'. JIpyrumu cioBamu,
aBTOp BbIZENSIET PerMoHaJIbHOMY (VMHAHCOBOMY
PBIHKY BeCbMa 3HAYMMYIO POJib.

CXOXYIO CUTyaIlMi0 MOXKHO BCTPETUTh B CTAaThe
I.A. T'aiMMOBOM, Toe OTMEYEHO, UTO TEeHIEHLIMU
(OMHAHCOBOTO pbIHKA pErMoHa OTPaKaloT Te
HalpaB/IeHsI, KOTOPbIe TPUCYIIY POCCUICKOMY
(bUHAHCOBOMY DBIHKY [5].

Kpome Ttoro, B crarbe A.A. Muuiepa Ha3BaHbI
OCHOBHbIE poOIeMbI (OYHKIIMOHMPOBAHMS
perMoHaJIbHBIX PBIHKOB IIEHHBIX OyMmar, cpemu
KOTOPBIX OTMeuaeTcs IIpsmMasl 3aBMCUMMOCTb OT
HAaIMOHAJIbHOTO PbIHKA II€HHBIX OyMar, KOTOPBIN
B CBOIO oOuepelb 3aBUCUT OT CUTyalUK
B 9KOHOMMUKE, COKpaIleHust obmactu
dbyaKUMOHMpOoBaHUs pernoHamsHoro PIIB mop
BO3ZENCTBMEM [JTOOATM3AINY, TPOSIBIISIONIETOCS
B TOM, UTO peruOHa/IbHble OUPKMU, IO CYTH,
SIBJISIFOTCS JIUIITh MIpeICTaBUTEIbCTBAMU
HallMOHAJIbHBIX OMP3K, BHEOMPIKEBOM XapaKTep
permonanbHoro  PIIB,  xapakrepusyroimiics
HEJIOCTAaTOYHOM  TIPO3PauyHOCTbIO  CHOEJOK U
BBICOKMMM  DPUCKaMM, a TakKKe  BbICOKOM
3aBMCUMMOCTBIO PErMOHAJIbHOTO PbIHKA I[€HHBIX
OymMar Kak OT YpPOBHS pasBUTUSI SKOHOMUKMU
permoHa, Tak 4 ero MHBe CTUIMOHHOTIO Kiumara'’,

Cpeau wucciaegoBaTeseif, 3aHUMAIOMIUXCH
paspaboTkamMu B 06JaCTM OTHAEJbHBIX
aCIeKTOB pPEeruoHaJIbHOM (DMHAHCOBOM CUCTEMBI,

8 Axmemoe P.P. O CylIHOCTY ¥ OCHOBHBIX (haKTOpax
YCTOMUMBOCTY (DMHAHCOBOTO PhIHKA pervoHa // ®uHaHCh
u kpeaut. 2009. N° 19. C. 5—9.

® Munnep A.A. TIpo61eMbl perMOHaIbHOTO PhIHKA II€HHBIX
6ymar // BectHuk Omckroro yHuBepcutera. Cepusi: DKOHOMMKA.
2009. N2 3. C. 169—172.

" Axmemoe P.P. O CyLIHOCTY ¥ OCHOBHBIX (haKTOpax
YCTONUMBOCTY (DMHAHCOBOTO PhIHKA pernoHa // ®uHaHChI
u kpeaut. 2009. N2 19. C. 5—9.

" Munnep A.A. TIpo61eMbl permoHaIbHOTO PhIHKA [EHHBIX
6ymar // Bectauk Omckoro yHuBepcuteta. Cepusi: DKOHOMMKA.
2009. N2 3. C. 169—172.
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MOJXHO BBIAEJNIUTDh N.H. I'ypprsiHOBa,
P.I. Kabupona, H.A. Koporiienko, M.b. Tepiirykosy,
H.B. TynaiikoBa, [6—10] [.C. Tarasepauesy'?,
.B. Cep6una’.

Takum 06pasom, MIPOBeIeHHbIN aHa/m3
MO3BOJISIET  CHEJaTh BbIBOL OO OTCYTCTBUM
ompeneseHuil UCC/IeAyeMOM KaTeropum C TOUKU
3peHust TpPeTbeil MapagurMbl, OMHAKO IIPU ITOM
UMeETCs ny6aMKaluu, OTpakallilne
COBpeMeHHOe COCTOsHMue, TNpo6IeMbl
(OYHKIIMOHMPOBaHMST KaK CcamMoro (HuHaHCOBOTO
pbIHKA peruMoHa, TaK M €ro COCTABJISIOLINX, B
YACTHOCTY PBIHKA LIEHHBIX OyMar, KpeOUTHOIO U
BaJIIOTHOI'O PHIHKOB.

W3yuyeHne Hay4yHOI JIMTEPATYPhbl C TOUKMU 3PEHMS
TpeTbey MapaurMbl MO3BOIMIIO CHOPMYIMPOBATD
CXOXXUI BBIBOZ, 00 OTCYTCTBUM OIpeNeIeHNN, IIPU
5TOM OT/HAEJIbHbIE acleKThl (GYHKIMOHMPOBAHMS
permoHaJibHOVW  (PUHAHCOBOM  CUCTEMBI
paccMaTpuBalOTCS UCCIIENOBATEIISIMMA.

Takum o6pasoM, HEOOGXOOAMMO OTMETUTb, UTO B
paMKax TPeThei [TapafurMbl YeTKOE OIpefe/ieHe
PErnoHaIbHOM (bunancoBo CUCTEMBI
OTCYTCTBYET, [Py 3TOM MCC/IeOBaHUs B 061aCTH
(MHAHCOBOIO PBIHKA M €r0  COCTABJISIOIIMX
HAXOOAT CBOE OTpaskeHye B YO IMKALVSIX.

PesynbraThl IOMCKa OIpeneseHnii KaTeropmmu
«pernoHasibHasi ~ (UHAHCOBAsS  CUCTEMa» B
pasJIMUHBIX ~ MCTOUYHMKAX C  I[PUMEHEeHMEeM
MapagurMbl «PEervoH KakK COLUMYM» IPUBEIM K
CXOXXUM BBIBOLaM OTHOCUTEIbHO OTCYTCTBUS
TAaKOBBIX B YyKaszaHHOM acmekTe. OpHaKo MO
pe3yJsibTaTaM aHAIM3a MEePUOIUUECKON U HAYUYHOM
AUTEpaTypbl B  06JIACTM  COILMAJbHO-
9KOHOMUYECKOTO  pPasBUTUS  PETrMOHOB
HEOOXOIMMO OTMETUTh, YTO UCC/IENOBAHUS XOTb U
HEMHOTOUMCJIEHHbI, HO BCe K& WMEIOTCS, U
HanboJsIee aKTyaIbHOM TeMOU B paboTax SIBJISIETCS
ob6CyRIeHNe mpob6iem (buHaHCUPOBaHMS
oTpaciiel CouyaabHOM cepbl.

2 Tazasepoueea [1.C. Pasutie OHAOBOTO phIHKA KaK
MHCTPYMEHTA TIPUBJICUEHNMS] MHBECTULIMI B IPOMBbIIUIEHHOCTh
peruona // BectHuk JlarecTaHCKOro rocyapCTBEHHOTO
TeXHUYECKOro yHuBepcurera. Texunueckne Haykm. 2013, N 2.
C.125—131.

'3 Cep6un U.B. TIpo6ieMbl 1 MepCrieKTUBbI Pa3sBUTHSL
dounpmoBoro priHka B peruone // Bectuuk CeBepo-KaBkasckoro
roCygapCTBEHHOTO TexHuueckoro yHuBepcurera. 2008. N2 2.
C. 153—155.

Ocobast 3HaUMMOCTh MCIIOJIb30BaHMS ITapagyrMbl
«PEervoH KakK COLMYyM» OOBSICHSIETCS TeM, YTO B
COBPEMEHHOM MUpe IMpUoOpeTaeT BasKHYIO POJIb
TaKkoe HallpaBJIeHNe, Kak colMaabHOe
MHBECTUPOBaHMeE, KOTOpOe «II03BOJISIET
COBMeIIaTh IOJIyYeHue MPUObLIM C MOJIb30M AJIS

o0IIIeCTBa,  MPOSB/SIONIENICI B pelleHun
SKOJIOTMYECKUX  TIpo6ieM M BOIPOCOB
COLMATbHOI cripaBeyMBOCTH . Opyrummn
C/I0BaMM, VyKasaHHAs IapajurMa I03BOJISET

OLIEHUTh BO3MOXKHbBIM COLMAIbHbBIN 3 (EKT.

BaxkHO Takke OTMETUTb, UYTO B TIpOIECCE
UCCJIEOBaHMS BCTPEUAIMCh TaKue OmNpeneseHus,
KOTOpbI€ OJHOBPEMEHHO OTHOCWIUCH K [JIBYM
nmapagurmMaM. Tak, Hampumep, B  CTaTbe
B.C. IyxoBeHKO KaTeropust «unHaHCOBas
CUCTEMA DErmMoHa» TPAKTYeTCs Kak IMOACKUCTeMA
HALMOHAIbHON (dbuHaHCOBO CHUCTEMBI,
MpeCcTaB/ieHHass COBOKYIHOCTbIO (bMHAHCOBBIX
MHCTUTYTOB, cdep ¥ 3BeHbeB (MHAHCOBBIX
OTHOLLIEHNI, TIOCPEACTBOM KOTOPBIX MPOMCXOOUT
dbopmupoBaHue, pacmpezneneHue "
nepepacrpesiesieHie  AeHeXHbIX (POHIOB Tpu
0OCITY>KMBAaHUYM PETMOHATBHOTO XO3SIMICTBEHHOTO
KOMIUIEKCA B TIIeJIIX TIOBBIIIEHUS YPOBHS W
KayecTBa KM3HM HACEJIEHMs TaHHOW TEePPUTOPUM
[11]. TpaxkToBKa permMoHaabHON (MHAHCOBOA
CUCTEMBI B KQUeCTBE IMOJCHCTEMbI HAlMOHAIbHOM
(bMHAaHCOBOM CUCTEMBI IIPEIIoiaraeT OTHECEHME
ee K TIEpBOM TMapagurMe — «PerMoOH Kak
KBasUroCygapCcTBO», OOHOBPEMEHHO C 3TUM
dbopMy/mMpoOBKa, CBSA3aHHAsi C YPOBHEM M
KaueCcTBOM JKM3HM HaceJieHMsl, YKasbIBaeT Ha
MPUYACTHOCTh K UETBEPTOM mapagurme —
«PETrVOH KaK COLMYM».

AHaJlorMyHasi CUTyalysl CKJIaJbIBaeTCS B CTaTbe
A.B. Munenxkosa, rme OH MpeCTaBJIsSIET
PETMOHAJIbHYIO  (MHAHCOBYIO  CUCTEMY  KakK
COBOKYITHOCTb MHCTUTYTOB, OpraHmsarmuii,
obecrneunBaromyx sddekTUBHOE pasBUTHE
COIIMAIbHO-9KOHOMMYECKOM CUCTeMbl Ha OCHOBE
pacrmpeneneHusi  CTOMMOCTHOTO  COBOKYITHOTO
OOIIEeCTBEHHOTO MPOMYyKTa, KOTOpas obJagaer
MHCTUTYIIMOHATbHOM " CcyOBEKTHOM

" [Tonmopaoneea H.JI. CoupanbHble MHBECTUIMN KaK

COBpeMeHHbIe TeHEeHIMY B GDMHAHCOBOM MHKUHUPUHTE //

Ot cuHepruy 3HaHMI K cuHepruy 6usHeca. COOPHUK cTaTeil 1
Te31COB BOKIafoB [V MeXIyHapOIHON HAayYHO-ITPAKTIYeCKOM
KOH(epeHIMY CTYIeHTOB, MaruCTPaHTOB M MpeIoaBareseil.
Owmck: KAH, 2017. C. 50—53.
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(OpraHM3aInMoOHHOM)  CTPYKTYpOH, B  CBOEi
[[eJIeBOM  HANpPaBJIEHHOCTM Pa3BUTUSL  peIllaer
MHCTUTYIMOHAJIbHbIE UM OPraHMU3alMOHHbBIE
3aJjauM MCXOASl M3 COOIIONEHNS] yCTaHOBJIEHHBIX
HOPM ¥ TIPaBWI, CO3HAIONIMNX OJIarOMpPUSITHBIE
YCJIOBMSL  IJISI  YCIEIIHOTO ¥ YCTOMYMBOTO
COLMATbHO-9KOHOMMYECKOTO DPa3BUTHSI PErmoHa,

BBINIOJIHEHMSI COCTaBa OPraHM3AIMOHHBIX U
VHCTUTYLVIOHAJIBHBIX 6a30BbIX byHKIMI
perMoHanbHOV  (uHaHCOBOM cuctembl [12].

IIpencraBiieHHOe OlpenesyieHe TaKKe yKa3bIBAeT
Ha COBMEILEHMe IBYX IMapagurM: «PeruoH Kak
COIIMYM» M «PErMOH KaK KBa3UTOCyIapCTBOY.

Takvm o6pasom, B Xofe UCC/IeNOBaHUSI ObUIM
pPacCMOTpPEHBI pasJauUYHbBIE BapMaHThI
ompenesieHUss KaTeropuu «pernoHaJbHasg
dbuHaHcoBass cucrema». ABTOpPOM OBbIIU
KJIaCcCUGUIMPOBAHBI ompeneseHUs B
3aBUCUMOCTH oT ux coIepKaTeIbHOro
HarnosiHeHust. OIHAaKO BBUOY TOTO, UTO KaTEropus
paccMaTpMBaiaCh MUCCIENOBATeNsIMM MO0 C
TOYKM  3pPeHMsT OFHOM  IapagurMbl, JMOO
OIHOBPEMEHHO JIBYX, 3TO He MO3BOJISTIO B TIOTHOM
Mepe OTpasUTb CYTh PETMOHAIBHON (DMHAHCOBOM
cucrembl. I[lo MHeHUMIO aBTOpa, AJia Haubosee
MOJIHOTO  OTpaXeHus  MHOTOTPaHHOCTU
ucciaenyeMo — KaTeropum  HeobBXogumo
paccMarpuBaTh e€e C IPUMEHEeHMUEM
ONHOBPEMEHHO TpeX MapaJgurM — <«PeruoH Kak
KBa3sUIOCYLAPCTBO», <PErMOH KaK PBIHOK» WU
«pEernoH Kak coumym» (IapagurMmy «peruoH Kak
KOpIiopanysi» Helejiecoo6pasHO IIPUMEHSTh II0
MIpUYMHe, YKa3aHHOM paHee).

Ilis Toro utoGel cHOPMYIUPOBATh ONpenesieHe

KaTeropmuu, CUUTaeM HeOOXOLMMBIM
MCII0/Ib30BaTh neUHULIAIO HaIMOHA/IbHOM
(uHAHCOBOJ CHUCTEeMbI ¥ Ha e€e OCHOBe

copmympoBaTh MCKOMOE, BBUIY TOTO UTO
PETMOH HAXOOMTCS BHYTPU TOCYHApPCTBA Kak
CyOBeKT, T09TOMY OCHOBHbBIE XapPaKTEPUCTUKU

(buHaHCOBOV cCUCTEMBI CTpaHbl, HECOMHEHHO,
MIPUCYIIY PETUOHY.
Ormupasich Ha omnpeeeHne KaTeropuu

«(MHaHCOBas CHCTEMa», TPAKTyeMO} Kak ¢opma
OpraHmsanuy B3aMMOAENCTBUSI IKOHOMMUYECKUX
areHTOB TIOCPENCTBOM [JeHer ¥ (MHAHCOBBIX
MHCTPYMEHTOB, HaXOISIIENCS B HeIpepbIBHOM
SBOJIIOLIIOHHOM  PasBUTUM, ONYOGJIMKOBAHHOM
aBTOPOM IaHHOM CTaThy COBMECTHO

c H.JI. [TontopanHeBoii'®,
chopmympoBathb  OIpeaeseHue
CUCTEMbI PETMOHA.

mmorpobyem
(buHaHcoBoOI

[IpencraBuB KaTeropuro «pernoHabHas
(mHaHCOBasg cucreMa» Kak (GopMy OpraHmsanym
B3aMMOIENCTBHUS SKOHOMMWYECKUX areHTOB
perroHa IOCPEeICTBOM J[eHer U (PMHAHCOBBIX
MHCTPYMEHTOB, HaXOISIIYIOCS B HEIPepbIBHOM
SBOJIIOLIIOHHOM  pasBUTUM, OTMETMM,  YTO
MpeIJIo’KeHHOe OIlpele/ieHne OTpaskaeT CyTh
MCC/IeNYyeMOI KaTeropMm C MOSUIMKU  OBYX
MapagurM — <«pPeruoH Kak KBasUroCygapCTBO» U
«PEervoH KakK PbIHOK». B oT/Mume OT MMEeIOIMXCs

TPaKTOBOK, MIpe/ICTaBJIEHHOE omnpeneneHne
SIBJISIETCST YHUBEPCATIbHBIM, TaK KakK
CJIOBOCOYETaHMeE «popma opraHmsaiumn
B3aMMOJENCTBUSI» Mpeanosaraer HaJmume
PasIMYHBIX BapMaHTOB BBICTPaMBaHUSI

OTHOIIIEHMI MEXIY SKOHOMMYECKMMM areHTamu,
B 3aBUCMMOCTM OT  CJIOKMBIIErocs  WIK
dbopmMupyemMoro TuIia IKOHOMUKM (HAIIpUMep,
IJIAHOBBIM, TEePEeXOOHBbIMA  WJIM  PbIHOYHBIN).
HanHoe ompeneneHne COOEPXKUT CHelUbUUHBIE
MIPU3HAKY, TTO3BOJIIOININE OTINYUTD (PMHAHCOBYIO
CUCTEMY OT J[APYTUX: <IOCPEACTBOM [I€HEr W
dbuHaHCOBBIX MHCTpyMeHTOB». CjoBocoueTaHue
«HaXOAMAIIAsICS B HEIPEPbIBHOM 3BOJIOIMOHHOM
pasBUTUM»  OTPakKaeT  BaXHOE  CBOWCTBO,
XapakTepHOe IJII CUCTEMBI, JIVHAMUYHOCTb,
MMEHHO 9TO AaeT BO3MOXXHOCTb B OTpeeeHHbIN

MOMEHT BpeMeHM OTpakaTh COBPEMEHHYIO
MO[I€eJIb.
VYHUKaIBHOCTD YKa3aHHOTO omnpeneeHus

3aK/II0O4YaeTCsd TaKXKXe B TOM, UYTO OHO MOXKeT
MCIIOJIb30OBATbCA B TE€OIIOIMTUYECKOM acCIIEKTe

MPU pPaCCMOTPEHMM KaTEropuu «pPeruoHaIbHast
dbuHaHCcOBasg  cuUCTeMa», Hanpumep,  Takas
peruoHasbHast BaJIIOTHasI cucTeMa, Kak

EBpomneiickui1 cor03, OCHOBaHHAsI Ha €BPO.

Omnupasice Ha TpU NapagurMbl («PErvMOH Kak

KBa3sUroCyJlapCTBO», «PErMOH KaK PBIHOK»,
«PETMOH  KakK  COLMYyM»), Mbl  MOXXEM
chopMynmMpoBaTh  CJAEAYIOIIEe  OIpeAesieHKe
UCCIIeRyeMOi KaTeropumu: peruoHaabHast

(buHaHCOBas cucremMa — 3TO GopMa OpraHuU3aLNN

!5 [Tonmopaduesa H.JI., 3asvsnoea JI.A. CoBpeMeHHbIi1 B3I
Ha TPAKTOBKY Kareropum «(uHaHcoBas cucrema» // GUHAHCBI 1
kpemut. 2018. T. 24. Bom. 3. C. 537 —549.

URL: https://doi.org/10.24891/fc.24.3.537
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B3aMMOZIENCTBUS SKOHOMMWYECKUX areHToOB
MMOCPeNCTBOM IeHer " (buHaHCOBBIX
MHCTPYMEHTOB, OKasbIBaloIlllasi BMsSIHME Ha

YpOBEHb COLIMATbHO-9KOHOMUYECKOTO Pa3BUTHS
peruoHa.

[ TOro uTO6BbI MCKJIIOUUTH TeOIOJIUTUUYECKUN
acIleKT M cAesaTh aKleHT Ha aJMUHUCTPATUBHO-
TepPUTOPUATILHOM  JeJieHMu Ipu  aHaause
KaTeropuy «permoH», MOKHO KOHKPETU3MPOBaTh
ompenejieHe ¥ [ONOJHUTH €ro  CJIOBaMu
«cyopekra @emepauyu», 6garomapss yeMy OHO
CTaHOBUTCS MIPVYMEHUTEIHLHO JIUILIb LIS
(emepaTMBHOro rocygapcTsa, Harpumep, Poccun.

B  nmnoxpTBepskmeHMe — M3JOKEHHOTO  MOXKHO
nmpuBecTM B mnpumep cratbio A.M. 30TOBOI,
M.B. KupnueHko, re TOBOPUTCSI O TOM, YTO
CUMTAeTCsl 1eJleco00pasHO TPAaKTOBAaTh PErvoH
KaK TEPPUTOPUIO B aIMUHVCTPATUBHBIX TPAHUIIAX
cyobekta Denepanyy, TOCKOIBbKY, BO-TIEPBBIX,
MMEHHO 3TOT ACIEeKT OTPasKaeT XO3SIMCTBEHHYIO U
aIMMHVCTPAaTUBHYIO YIIPaB/IIEMOCTb TEPPUTOPUN,
BO-BTOPBIX, B APXUTEKTYPY (GMHAHCOBOM CUCTEMBI
pernoHa BK/IIOUAeTCs He TOJbKO YPOBEHb
cyobekta Demepaiiviv, HO M MYHULIMTIATbHBIN
ypoBeb [1]. B coorBercTBMM ¢  3TUM
HEOOXOMMMO  YETKO  OIpENeNsiTb  TPaHUIIBI
pernoHaabHON GMHAHCOBOI cucTeMsl [1].

VuutbiBas
orpefiejieHe

copmynupyem
(bmHaHCOBOM

U3JIOKEHHOE,
permoHaabHOM

CHnmcok mTeparypbl

cUCTEMbl  NpUMeHUTeabHO K  Poccuiickon
®denmepatit ¢ yyeToM MHTerpalyuyu Iapagurm
«PerMoH KaK KBasMUIOCYIapCTBO», «PErMOH Kak
PBIHOK» ¥  «PerMoH KaK COILUyM», [le
pernMoHajgbHas (QUHAHCOBAs CUCTEMA — 9TO
dbopma opraHmusanuu B3aMMOZENCTBUS
SKOHOMMYECKMX  areHTOB Ha  TepPUTOPUM
KOHKpeTHOTO cyobekta Demepalivyt OCpenCTBOM
JleHer " (bMHaHCOBBIX MHCTPYMEHTOB,
OKasbIBaloIllasl BJAMSIHME Ha YPOBEHb  €ro
COIAIbHO-3KOHOMUYECKOTO PasBUTHSI.

Takum o06pa3oM, B cTaTrbe OBLUIO IPOBEAEHO
UCCIIeOBaHMe KaTeropumn «peruoHaibHast
(MHaHCOBas cUCTeMa» B acCIeKTe COBPEMEHHBIX
TEOpUIA PpPEruMoOHaNbHOVM SKOHOMMKM. ABTOPOM
ObLTM TMPOAHAM3UPOBAHbI Y CTPYKTYPUPOBAHBI
COIVIACHO  COBPEMEHHBIM  METOMNOJIOTMYECKUM
MOAX0maM OIIpenesieHus] M3ydyaeMo} KaTeropumu,
MpeIJIO’KEHHbIE DPasJIMYHbIMU UCCIeIOBATEISIMMU.
B pesynbrare 6butu 0603HaUeHbI HAITPaBJIEHMS, C
IIOMOIIBIO KOTOPBIX MOMKHO 0ojiee YeTKO W
KOPPEKTHO OXapaKTepu30BaTb PErVOHATbHYIO
(OUHAHCOBYIO CUCTEMY C MPUCYIIIMU TOJIBKO AJISI
Hee XapaKTepUCTUKAMMA. Ommpasich Ha
pe3yJIbTaThl MCCIJIeNOBaHMIA YUYEHBIX "
COBpPEMEHHbIE METOHOJIOTUUECKUE pPa3pabOTKM B
PErMOHAIbHOM 9KOHOMMKE, MbI C(HOPMY/IMPOBAIN
TaKkoe OIpelesieHNe, KOTOpOe, Ha Halll B3IVISIA,
Haubosiee TIOJHO OTPaswIo CYTb KaTeropuu
«pervoHasibHast (pyHAHCOBAs CUCTEMA».

1. 3omosa A.U., Kupuuenko M.B. ®uHaHCcOBas cuCTeMa PerMoHa: CTPYKTYPHO-(GYHKIMOHAIbHBIN
acrekT // CoBpeMeHHasl HayKa: akTyaJIbHbIe ITPo6seMbl Teopyuu u mpakTuku. 2015. N® 11-12.

C. 82—86.

2. Ka3zaxkos B.B. CoBpeMeHHbIe MTPOO6IEMbI pa3BUTHS U HAIpaByieHMsT peyOpPMUPOBAHMS
pernMoHaIbHbIX (PMHAHCOBBIX cyucTeM // BecTHuk ToMCKOTo TroCyapCTBEHHOTO YHUBEPCUTETA.
2013. N2 373. C. 141 —146. URL: https://cyberleninka.ru/article/n/sovremennye-problemy-
razvitiya-i-napravleniya-reformirovaniya-regionalnyh-finansovyh-sistem

3. Huxkonaes A.A. OcobeHHOCTY GYHKIMOHMPOBaHMS (GMHAHCOBOI CUCTEMBI cyObeKTa Poccuiickon
®epeparnu // Ayout n punancosbiii anams. 2010. N2 1. C. 7—9.

4. Dedynosa C.D. IIpobremsbl o1teHKY 3PHERTUBHOCTM PYHKIMOHUPOBAHMS (DMHAHCOBOM CUCTEMBI
peruoHa // Bectuuk Yamyprckoro yHuBepcuteta. Cepus OxoHoMmuKa 1 mpaso. 2006. N2 2.
C. 173—180. URL: https://cyberleninka.ru/article/n/problemy-otsenki-effektivnosti-
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Nudopmanyst 0 KOHQINKTe MHTEPECOB

51, aBTOp JAHHOI CTaTbM, CO BCEM OTBETCTBEHHOCTBHIO 3aSIBJISIIO O YACTUYHOM U TOJTHOM OTCYTCTBUM
(bakTMYEeCKOTO WM TOTEHIMATBbHOTO KOH(MIMKTA MHTEPECOB C KakoW Obl TO HM OBUIO TpETbeil
CTOPOHOM, KOTOPBIM MOKET BO3HMKHYTb BCJIENCTBME ITyOIMKalMM MAAHHOM cTatbu. HacTtosiee
3asiBJIEHVEe OTHOCUTCS K MPOBENEHNIO HAyyHOU paboThl, cOOpYy M 0O6pabOTKe MaHHBIX, HAIIMCAHUIO U
MOJITOTOBKE CTAThy, MIPUHSITUIO PEIIEHNS O ITyOIMKALMM PYKOIIUCH.
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