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IIpunsra 26.08.2015 Ipeamer u Tema. B crarbe oTMedaeTcs, 4TO ypOBEHb COLMAIBbHO-IKOHOMUYECKOIO pa3BUTUS

Onobpena 14.01.2016 CTpaHbl BO MHOIOM 3aBHUCUT OT 3((EKTHBHOCTH HCIONIb30BAHHUS BHYTPEHHUX (MHAHCOBBIX
pecypcoB M MHTEHCHBHOCTH MPOIECCOB HAKOIUICHHMS, YTO OMpEeNseT KIIOUYeBYIO pOilb OaHKOB B

YIK 336.71 pPa3BUTHM HAaIWOHAIBHBIX HKOHOMHK. BimsHHe OaHKOBCKOTO CEKTOpa Ha OOIIeCTBEHHOE

JEL: E44, G21, 047 OnarococTosiHie OECCIIOPHO, HO KaHaJbl BIMSHHUS CYLIECTBEHHO DPAa3IMYalOTCs B Pa3BHUTHIX U

Pa3BUBAIOMINXCS CTpaHaxX. B TaHHOM KOHTEKCTE 3HAYUTENLHBIH HHTEPEC MPHOOpPETAeT M3ydeHHE
BJIMSTHUS OaHKOBCKOT'O CEKTOpa Ha COIHAIEHO-9KOHOMHYIECKOE Pa3BUTHE CTPAH Pa3HOTO THIIA.
Henn. AHanu3 ¥ OlEHKa BIMSAHUS OAaHKOBCKOTO CEKTOpa Ha COLUAIbHO-3KOHOMHYECKOE Pa3BUTHE
CTpaH MHUPA, BHISBICHUE KAHAJIOB BIMSHHSA 110 BBIIEIEHHBIM IPYIaM CTPaH.
Metononorusi. MeTOIOIOTHYECKYI0 OCHOBY HCCIIEIOBAHHMS COCTABIIM OOINIEHAyYHBIC METOMBI
UANeKTUKY, aHalM3a, CHHTE3a, MHAYKIMH, ACAYKIHUH, aHajiorud. C IOMOILBI COBOKYIHOCTH
METOIOB SKOHOMHKO-CTATUCTHYECKOTO M IKOHOMETPHUYECKOrO aHAM3a IMPOBEACHO HCCIEIOBAHHE
BIMSHUSL OAHKOBCKOIO CEKTOpa Ha COIHAIBFHO-dKOHOMHYECKOE pa3BHTHE, OIPENENEHBl €ero
0COOCHHOCTH B pa3pese BBIICICHHBIX IPYIII CTPaH.
Pe3yabTarhl. OnpeneneHo BIMSHUE TTOKa3aTeNled pa3BUTHs OAHKOBCKOTO CEKTOPA Ha COIMAIBHO-
JKOHOMHMYECKOE pPa3BUTHE TIOCYHapCTB, IPOBEICH JKOHOMETPHUUYCCKUM aHalU3 BO3JCUCTBHSA
OaHkoBckoro cekropa Ha BBII Ha mynry HaceneHHss M HMHJGKC YEJIOBEYECKOrO PAa3BHTHS IIO
BBIJICTIEHHBIM TPyMNIIaM CTpaH. B kadecTBe KpuTepwst JeNCHUsI CTPaH Ha TPYIIIBI HCHOIb30BAINCh
BBII Ha nymry HaceneHus U HMHACKC 4YelaoBedecKoro pasButus. MccienoBaHue IOKa3ano, 4ToO
HauOojblllee  BIMSHME HA  COLMAIBHO-?KOHOMHYECKOE  pa3BUTHE  CTpaH  OKa3bIBaloOT
WHCTHTYIMOHAIbHBIE U (YHKI[HOHAIBHBIE ITOKA3aTeNN Pa3BUTHs OAHKOBCKOH cucTeMbl. OgHAKO B
paspese BBLACICHHBIX IPYIII BIUSHUE CYIIECTBEHHO Pa3IndaeTCs.
BoiBoabl M 3HAauMMOCTh. DBaHKOBCKMH CEKTOp WIpaeT KIIIOUEBYI0 pOJb B  COLMANBHO-
SKOHOMHYECKOM pa3BUTHH BCeX CTpaH. B To xe Bpems ¢opmupoBaHue OaHKOBCKOM
HHQPACTPYKTYpHl, pacIIUpeHne CHEKTpa M HapalluBaHHe o0beMa GAaHKOBCKHX OIEpaluili M yCiIyr
KunroueBble ciioBa: GaHKOBCKas ~ OKa3bIBAIOT OoJiee 3HAYMMOE BIIMSHYUE Ha Pa3BHBAIOIIHECs SKOHOMUKH. DOpMUpOBaHUE HAJICHKHOU U
JIeATEITBHOCTD, 3)KOHOMUYECKHH  YCTOWYMBOH OAaHKOBCKOH CHCTEMBI C ITMPOKHM CIIEKTPOM IPEIOCTABISEMBIX YCIIYT C yIETOM OITBITA
POCT, COIIMATbHO-D)KOHOMHYECKOe 00Jee Pa3BHUTHIX TOCYIAPCTB MOXET CIIOCOOCTBOBAaTH IIPEOAOJICHHIO HEPAaBEHCTBA B IOXOJaX MU
pasBuTHe MOBBIIICHUIO YPOBHS XKU3HU HACEJIEHUSL.

© Uznarensckuit njom PUUHAHCBI u KPEJIUT, 2015

bankoBckuit cexTop Kak HeoThemsiemas 4acTh P.Pamxanom, JI. 3unranezom, P.Cumna, II. Pycco,
(hMHAHCOBOW W HKOHOMHYECKOW cumcTeM okaseiBaeT A. lemupryd-Kyarom, T. bekom u ap.

CYIIECTBEHHOE BIIUSHUC Ha MPOLECCHI,
NpOUCXOASIINE B paMKaX KaK HallMUOHAJbHOM,
TaK U ri100albHON PKOHOMHK. Poib OaHKOBCKOM
U (UHAHCOBOW CHCTEM B JKOHOMHYECKOM U
COITMATbHOM pa3BUTHH n3yJanach MHOTHMU
W3BECTHBIMH  DKOHOMHMCTaMH, B TOM  YHCIE
158 [ymnerepom, P. TommemuTtom, P. JIleBunbIM,

B mauane XX B. M. Ilymmerep B cBoeii paGote
«Teopusi OKOHOMHYECKOIO pa3BUTHS» MHUCAT O
MOJIOKUTETILHOM BIIUSIHUM OAaHKOB Ha YPOBEHb H
TEMIIbl POCTa HALMOHAIBHOIO JOXOIa, B OCHOBE
KOTOPOTO JIEXKHUT BO3JCHCTBHE HE CTOJIBKO HA HOPMY
cOepekeHus, CKOIBKO Ha IPOLECC paclpeneraeHus
coepexenuii. [lo ero MHeHHUIO, OaHKU CIOCOOCTBYIOT

2 http://ffin-izdat.ru/journal/fc/
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HKOHOMHUECKOMY POCTY 3a CUET HAIlPaBJICHUS CPEICTB
Ha peann3anuio HanOoiee 3(PEeKTUBHBIX MPOEKTOB

[1].

B Oomee mo3mumx paboTax BeOyIMIUX SKOHOMHCTOB
TEOPEeTHYECKH W  OMIHUPHUYECKH  JIOKa3bIBaeTCs
CYIIECTBEHHOE BIMsSHUE (PMHAHCOBOTO U OAHKOBCKOT'O
CEeKTOPOB  Ha  JKOHOMHYECKHH  pOCT  CTpaH.
B YaCTHOCTH, 000CHOBaHUIO 3aBHCHMOCTH
(UHAHCOBOTO W DKOHOMHYECKOTO  pa3BUTHSA
nmocBsimensl  pabotel  P. Kamepona, O. Kpucna,
X.T.Ilatpuka u P.Twmmm [2], P.Tonpcmura [3],
P. Makkunnona [4], 3. llloy [5]. B uccnemoBanusx
P. Kunra, P.Jlesuna, C.3eBpoc [6—9] mnpuBogsTcs
apryMeHTHI, MOAYEPKUBAIOIINE 3HAYNMOCTh BIIUSHUS
(¢vHaHCOBOTO W OaHKOBCKOTO  CEKTOPOB  Ha
9KOHOMUYECKOE pa3BUTHE, OCYIIECTBIAETCA TOUCK
Pa3IMYHBIX KAaHAJIOB TAKOTO BIIHSHUS.

N3meHeHne 3KOHOMUYECKUX YCIOBUM pa3BUTHUS CTpaH
Mo/ BO3ACHCTBHEM TIOOANM3allMM TPUBEIA K
TpaHchopMaIuK JIETEPMHUHAHT BITMSTHUS Ha
skoHOoMuYeckuii poct. B padore P. Cuuna u I1. Pycco
[10] nmemaeTcs BBIBOL O TOM, UTO XOpPOIIO
¢yHKIHOHHpYIONMe (UHAHCOBBIE CUCTEMBI SBIISIOTCS
KJIIOUEBBIM (PAKTOPOM YCTOMYHBOTO SKOHOMHYECKOTO
pocta u 3(pGDEeKTUBHOTO y4acTus CTpaHbl B
mIo0anpHOW JKOHOMHKE. B TO ke Bpems, Kak
oTMeuaeTcss B uccienoBanuu A. Jlemupryd-KyHra,
E. ®etina u P. JleBuna [11], u OaHKOBCKHIA CEKTOp, U
()MHAHCOBBIE PBIHKM  OKAa3bIBAIOT BIMSIHHE Ha
9KOHOMUYECKHUI POCT, HO €r0 CTENEeHb pa3IndHa. ITOT
POCT B COBPEMEHHBIX YCJOBHUIX OOJiee YyBCTBUTEIICH

K Pa3BUTHUIO (bI/IHaHCOBLIX PBIHKOB, HCXCIIN
0aHKOBCKOT'O CCKTOpa. B paac PICCJ'ICILOBB.HPIIZ
CTOPOHHUKOB «PBIHOYHOTO»  MOAXO0Ja, COIJIaCHO

KOTOpOMY (pMHAHCOBas CHCTEMa OCHOBAaHA Ha PBIHKE
IIEHHBIX OyMar, Takke TMOAYEepPKHUBACTCS, YTO OaHKH
MeHee S(PQPEKTHBHO padoTalOT B HECTAHIAPTHBIX
CUTYaIUsIX, CBSI3aHHBIX C HOBBIMU TEXHOJOTHSAMU U
npoayktamu [12], (UHAHCHPOBaHWUEM  MOJIOJBIX
Kommanwii [13].

Tem He MeHee B Tpydax OTAEIBHBIX JKOHOMHCTOB
WAET peyb O CYIIECTBEHHOW poiu OaHKOBCKOTO
CEeKTOpa B HIKOHOMHYECKOM pa3BUTHH. B wacTHOCTH, B
pabore «PuHAHCOBOE pPa3BUTHE U HKOHOMHUYECCKHN
pocT: ¢aktel mo 10 HOBEIM cTpaHam — wWwieHaMm EC»
[14] ObUIH paccMOTpPEHBI IMITUPUIECKUE CBSI3H MEXKIY
(DMHAHCOBBIM pa3BUTHEM M SKOHOMHYECKHM POCTOM
mo 10 crpaHaM C TepeXOmHON HSKOHOMHKOM 3a
1994-2007 rr. ABTOpamu ObUTH [TOJTyYEeHBI
CIEIYIONUE Pe3yabTaThI:

* ocymiecTBieHHe pedopM, TPUXOA HHOCTPAHHBIX
0aHKOB ¥ TNPHUBATH3AIUS TOCYIApCTBEHHBIX OaHKOB
MIPUBENN K CHWKCHHIO ONEPALIMOHHBIX U3AEPKEK H

MOBBIMICHUIO  JIOCTYIIHOCTH  KPEIUTOB.  OTO
MO3BOJIIIIO YIYYIIUTh 3((EKTUBHOCTE OAHKOBCKOTO
CEKTOpa, KOTOPBIH CHIIpall BAYKHYIO POJIb B Ka4eCTBE
JBUTATENsI SKOHOMHYECKOTO POCTA;

* MOBBIIICHHE KAa4eCTBA PETYIHPOBAaHUS W HAJI30pa

ObI0O  OOYCIIOBICHO YCHJICHHEM  EBPOIEHCKHX
NpOLIECCOB ~ MHTETpallMd W HEOOXOAMMOCTBIO
npuHATHs ctannaptoB EC, yto ycrpanmwio MHOTHE
mpobsemMbl  OAHKOBCKOTO ~ CEKTOpa,  KOTOpbIe
TPpAaAUIHUOHHO XapaKTECpHbI [JIA Pa3BHUBAIONIUCA
PBIHKOB.

CJ'ICIlyeT OTMETUTb, YTO HHTCPECBI SKOHOMUHCTOB

JeXaT HE TONBKO B IUIOCKOCTH BJIMSHHUS Ha
9KOHOMHMYECKOE, HO M Ha COLMAJIbHOE pa3BUTHE.
T.bexk, P.Jleeun u A.Jlemupryu-KyHt mnposenu

HCClielOBaHUE BIUSHHUS (UHAHCOBOTO pa3BUTHS Ha
TaK{e COLHMAJIbHO-3KOHOMHUYECKUE II0Ka3aTeNu, Kak
0eTHOCTh W HEPaBEHCTBO J0X0A0B [15]. B B3ATHI
IO JOXOAOB OemHeHmiedl dYacTH HacesleHUs W
ko3¢ ¢uureHt J[kuHU. YYEHBIM yIaloch 10Ka3aTh,
YTO BO3/ICHCTBHE (HMHAHCOBOTO pa3BUTUS  HA
Oenmeiiime ciom HaceneHus B 60% cioydaes
MPOMCXOOUT 33 CYET COBOKYIHOTO 3KOHOMHYECKOTO
pocta u B 40% — 3a c4ET COKpAICHHUS HEPABEHCTBA B
noxonax. Takum oOpa3zoM, (UHAHCOBOE pa3BUTHE
croco0cTByeT MIPEOI0JICHUIO OenHoCTH.
HccnenoBateny yTBEpKIAlOT, YTO KPEAUTH YACTHOMY
CEKTOpPY HE TOJIBKO BIIMSIOT HAa SKOHOMHUYECKHUI pOCT,
HO ¥ CIOCOOCTBYIOT CHIDKCHHIO HEPaBEHCTBA B
J0XO0AaX. Hmenno JaHHAS nepeMeHHast
MPEACTABISIETCS, MO WX MHEHUIO, HaWIy4lIHM
nokasaresieM (PMHAHCOBOTO Pa3BHTHSI.

HeobxoauMo Takke OMpEeneauThcsl € KPUTEPHUSIMHU
Pa3BUTOCTA OAHKOBCKOM CHUCTEMBI JUIS U3ydYCHUs ee
BJIUSIHUS HAa COLUAIbHO-?)KOHOMHYECKOE pa3BUTHUE
ctpad. P. Pamxkan u JI. 3unranes [16, 17] B xadecTBe
MoKa3aTessl CTEIEHN pPa3BUTUSI OAHKOBCKOTO CEKTOpa
HCIONL30BaJIM  OTHOILIEHHE JAeno3utoB Kk BBIL
CrnenoBaTeabHO, U3 aHaIM3a BBIKJIIOYAIOTCS aKTHUBBL,
YTO HE TO3BOJIIET ONPENEINTh, HAIpUMeEp, KaKoe
BIIMSTHUE UMEIOT OaHKH Ha KPeIUTHOM phIHKe. OTHAKO
JIaHHBIN oKa3arenb HMeeT CYILIECTBEHHbIE
JIOCTOWHCTBA: JIOCTYITHOCTD JTaHHBIX IO OOJIBITHHCTBY
CTpaH W BO3MOXHOCTH OIpENeJCHUS B IUTEIHHOM
HCTOPUYECKOU PETPOCIIEKTUBE.

Uccnenosarenn P. xxoncron u C. [Tazapbacuoriy
HCIOJIb30BalIM KOMOMHAIMIO U3 TpeX NEPEeMEHHBIX B
LEJISIX OTPAKEHUS Pa3JIMUHBIX aCHEKTOB (PMHAHCOBOTO
Pa3BUTHS: MPOLEHTHBIE PacXopl KanuTaja (peaabHas
MIPOLIEHTHAs CTaBKa); o0beM (uHAHCOBOTO
nmocpeaHnyecTBa (COOTHOMIEHUSI 00BEMa KPETUTOB
yacTHOMY cektopy u BBII, a Takxke neHeXHONH Macchl
u BBII); sddextuBHOCTS (UHAHCOBOIO CEKTOpa

http://fin-izdat.ru/journal/fc/ 3
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(OpyTTO cripes MeKAy CpeaHel CTaBKOW MO KpeauTam
W JENo3uTaM M OTHOLICHHWE JACHEXKHOW 0a3bl K
nmero3uram) [18].

Oxonomuctel X. [Tumm u M. [Ipagxan yTBEpKIaroT,
YTO  TaKMe€  PACHpPOCTPaHEHHbIE  HHAWKATOPHI
()MHAHCOBOTO PAa3BUTHSA, KaK YPOBEHb peabHBIX
MPOIEHTHBIX CTAaBOK M COOTHOIICHHE JICHEKHOH
Maccel 1 BBII, MOryT npuBecTH K JIO)KHBIM BBIBOJAM
00  YCHEmHOCTH  MPOBOJMMBIX  pedopM U
MOCNENCTBUAX Juid peanbHoro cekropa [19]. Ilo
MHEHHIO YYEHBIX, JaHHBIe TIOKa3aTelH YITyCKaIoT
BaXKHBIC ACTEKThI: OTKPBITOCTh CTPAHBI I MOTOKOB
Kanurajia, pa3BUTHE HEOAHKOBCKOTO MOCPETHHYECTBA
U KOHKYPEHTOCITOCOOHOCTh OaHKOBCKOTO CEKTopa.
IMunn u Ilpagxan BBIIETWIM YETHIpE IOKa3aTeNs
(MHAHCOBOTO  PA3BUTHSA: JICHE)KHYIO0 Maccy,
JICHEXKHYI0 0a3y, OaHKOBCKMH KpPEAUT YaCTHOMY
CEKTOpY M peajbHYIO MPOIEHTHYIO CTaBKY.

[TpoGnemsbr u3yueHus BIUSHUSA (PUHAHCOBOTO CEKTOpa
Ha SKoHOMHYeckoe pa3Butue [20] u ompenencHus
KPUTEPUEB PA3BUTOCTH OAHKOBCKOTO CEKTOpa He
ocTamuch 0e3 BHUMAaHUS W  OTEYECTBEHHBIX
skoromucToB. M.H. PrikoBa m H.B. ®ucenko B pabote
«KomrekcHast OlleHKa YpOBHS Pa3BUTHsI OAaHKOBCKUX
CHCTEM PETHOHOBY» MPEUIOKUIN METOJIUKY pacueTa
WHAEKCAa DPa3BUTHS OaHKOBCKOW CHCTEMBI, KOTOpas
MMO3BOJSIET JIaTh KOMIUICKCHYIO OIICHKY OaHKOBCKOM
CHCTEME pETMOHa B pa3pe3e HHCTUTYLHUOHAIBHOTO,
SKOHOMHUYECKOTO pAa3BUTUSA, a TaKXKe MPOCIEAUTh
CTCIICHb HaACBIIICHHOCTHU peruoHa 6aHKOBCKI/IMI/I
yeayramu [21]. TIpoBoms aHAIOTHYHOE HCCIIEIOBAHNE
M0 CTpaHaM MHpa, aBTOPHI M3Y4YWJIN 0a3bl JaHHBIX
Bcemupnoro Ganka', MeXmIyHapoIHOTO BaIKTHOIO
Gonma’ W BBUIENWIM  CIEYIONHME  IOKA3aTen
pa3BuUTHUsI 0AHKOBCKOTO CEKTOpA:

* KOIMYECTBO OAHKOMATOB U OT/CICHUI OaHKOB Ha
100 ThIC. UeIL;

* KOIMYeCTBO OaHKOBCKMX cuetoB Ha 1 000 uerr.;
* OTHOIICHHUE KaluTaja K aKTUBaM 0aHKa;

* OTHOIIIEHHE PACXOOB K J0XO0IaM;

* yyucras OaHKOBCKasi Mapka;

* JIOJS HEOOCIY)KHMBAGMBIX KPEAUTOB B  0OIIEM
o0beMe KpEIUTOB; JOJIS HaceJIeHus,
WCTIONB3YHoMIasi J1e0eTOBbIE W KPEIUTHBIC KapThI,
3JIEKTPOHHBIC TUTATEXKH, TIaTeXKH c
HCIOJIb30BaHUEM MOOWIIEHOTO Tele(hoHa;

1 Global Financial Development / World Bank.
URL: http://urlid.ru/aclp

2 International Financial Statistics/International Monetary Fund.
URL: http://urlid.ru/aclq

* J0JIs JEMIO3UTOB, KPEIUTOB U akTUBOB B BBII.

OmHako B CBI3M C  HENOAHBIMH  JTaHHBIMH
MEKyHApOIHOMN CTaTUCTUKHU KOJIMYECTBO
WHJWKATOPOB  HaMU  OBbUIO  TNEPECMOTPEHO U
COKpAIIIEHO, HO IPHUHIUII ITOCTPOCHHUS HMX CHCTEMBI
ocTajicd HEM3MEHHBIM. Pa3Buthe  0GaHKOBCKOIO
CEeKTOpa  paccMmarpuBaeTcs B paspe3e  Tpex
KOMITOHEHTOB, Ka)JIOMy M3 KOTOPBIX COOTBETCTBYET
CBOM OJIOK IOKa3aTeaeH.

[Tokazarenu nepsoco 6r0Ka OTPAXKAOT YPOBEHBb
pasBuTHus  MHQpAcTPyKTyphl ~ 0aHKOBCKOH  ceTH,
JEMOHCTPUPYS CTEleHb JOCTYINHOCTH OaHKOBCKHX
YCIIYT JJIsl HACeIICHHSI.

Bropoit 070k HMHAMKATOPOB TMOKAa3bIBACT, HACKOIBKO
a3 pexTrBHO OaHKH OCYIIECTBIISIOT CBOIO
JESITEILHOCTD, HACKOJILKO OHHM (DMHAHCOBO YCTONYHBHI
Y HaJICXKHBI.

Tperuit 610k oTpaxaer QyHKIMOHAILHBINA MOTEHIIUAI
0aHKOBCKHUX CTPYKTYDp (Tadm. 1).

Hnst oneHkd BiUsiHUSA OAHKOBCKOTO CEKTOpa Ha
SKOHOMHYECKOE Pa3BUTHE CTPaHbI OBLIO IIPOBEICHO
SKOHOMETPUYECKOE  HCCIEAOBaHUE, IO3BOJISIOLIEE
BBISIBUTH ~ B3aUMOCBSI3b  MEXIy  IOKa3aTelsiMHU
pa3BUTOCTA OAHKOBCKWX CHCTeM W 3HaueHusiMu BBII
Ha Ayury HaceleHus mo 88 crpanam. [ BEIIBICHUS
3HAYMMOCTH OaHKOBCKOH CHCTEMBI JUISI TOCYIAapCTB C
pa3HBIM ypOBHEM pa3BUTUS ObLIa TPOM3BEACHA
rpynnupoBka mno nokasatenro BBII wa gymy
HaceleHus. B mepByio Ipymniy OTHECEHBI CTpPaHBI C
BBII na npymy nHacenenuss mensme 10 000 mos.
CIIIA, Bo BTOpYMNO rpynmy — crpansl ¢ BBII Ha aymy
Hacenenus 6onee 10 000 momn. Ilokasarens BBII na
OylUly HaceleHUsl MpoiorapuMUpOBaId Uil TOTO,
9ToOBl HMCKJIIOYWTH BIHMSAHWUE CHIBHOTO pa3dpoca
maHHeIX. [lo  kakmodt rpymme ObUT  TIpOBeIeH
SKOHOMETPHYECKUH aHalmu3 ¥ TIOCTPOEHa MOJEb,
MO3BOJIAIONIAST OLEHUTHh CTENEHb BIHSHUA YpPOBHSI
pasBuTHsl OaHKOBCKOro cexropa Ha BBII na mymry
HaceneHust  (tabim. 2, 3). llomydeHHBIE  OIICHKH
MIPOBEPEHBI Ha 3KOHOMETPHUYECKYI0 KOPPEKTHOCTh. B
YaCTHOCTH, OBLTM TIPOBEPEHBI Ha aJeKBAaTHOCTb:
cnermpukanun (RESET-tecT); HOPMAaJILHOCTD
pacnpeziesieHus OCTaTKOB; JIMHEHHbIE OTPaHUYEeHUs Ha
MapaMeTpbl KIJIIACCUUYECKOM HOpPMaJbHOW JMHEWHON
(F-tecT); rerepockemacTHYHOCTH (TecT Baiita) u
MYyJIBTUKOJUTMHEAPHOCTh. B pe3ymprare  ObutH
BBIOpaHBl MOAEIM C JIyYIIMMH KayeCTBEHHBIMHU
xapakrepuctukam: Mogaens 1, Mozaens 2 u Mogens 3.

AHanM3 B3aUMOCBSI3M MEXIy YPOBHEM pa3BUTHUS
0aHKOBCKOH CHCTEMBI M 3KOHOMUYECKHM POCTOM B
crpanax ¢ yposHeM BBII Ha nymry HaceneHust MeHee

4 http://ffin-izdat.ru/journal/fc/
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10 000 mosm. (Tabut. 2) MO3BOIMII CACTATh CIICTYFOIINE
BBIBOJIBL.

Bo-nepevix, PacIpoCTpaHEHHOCTh 0aHKOBCKUX
YUPEKAEHUH U JOCTYNHOCTh OaHKOBCKUX YCIyT
OKa3bIBAIOT TOJOXUTEIBHOE BIUSHUE Ha YPOBEHb
BBII Ha gynry HaceneHust B cTpaHax NMepBON TPYTIIHI.
Pa3zBuTHe yKa3aHHBIX HAaNpPaBICHUH CHOCOOCTBYET
MOBBIIICHUIO 3(PQEKTHBHOCTH AEATENHFHOCTH OAaHKOB
Kak (DMHAHCOBBIX MOCPETHUKOB B SKOHOMHUKE 3a CUET
pacuMpeHusi  KIMEHTCKOH  0a3bl,  MOBBIILICHHIO
KOHKYPEHILIMM Ha JAHHOM DPBIHKE M KaK CJIEICTBHE —
MOBBIIICHUIO KaUECTBA OKa3bIBAEMBIX YCIIYT.

Bo-smopuix, oTHOIICHHE OAaHKOBCKMX akTHBOB K BBII
KaK TJIaBHBIM TI0Ka3aTellb 3HAYMMOCTH OaHKOBCKOH
CHUCTEMBbl B SKOHOMHUKE OKAa3bIBACT MOJOXKHUTEIbHOE
BITUSTHUE HA DKOHOMHYECKOE Pa3BUTHE CTPAH.

B-mpemvux, B TrOCygapcTBax NEpPBOM  IpPYIIIEI
HaOJfoaeTcd  OTPULATENbHOE — BIMSHHE  pOCTa
KpEIUTOB YaCTHOMY CEKTOpY Ha mnokasarens BBII Ha
JTyIly HACEJICHUS.

B pasBuBaronuxcs crpaHax BXXHYIO POJIb B Pa3BUTHHU
()MHAHCOBOWM CHCTEMBI WTIpaeT CTENeHb OXBaTa
HaceJieHHs1 OaHKOBCKUMH yciyramu. Tak Kak OHH
OTCTalOT OT pPa3BUTBIX [0 YHUCITy OaHKOMAaTOB U
O0aHKOBCKMX  IOJpa3/eNeHUuH, Ui HUX  BaXHO
YBEJIMYMBATh 3TU 3HAYCHUS, MOBBIIIATH OCTYIITHOCTh
0aHKOBCKUX ycayr. OIHOBPEMEHHO HEOOXOAUMO
MPUHAMATh MEPHl TI0 TOBBIIICHUIO KalUTalN3alluu
0aHKOB W CHIDKEHHIO UX PacXofoB. DTO CIIOCOOCTBYET
pocty 3pPEKTUBHOCTH OAHKOBCKOTO CEKTOpa (TakikKe,
Kak W CHI)KGHHE JOIM  HepaboTalomux W
Hed(h(DEeKTHBHBIX OaHKOBCKHX KPEAWTOB B OOIIEM
o0beMe BBITAHHBIX KPeAUTOB). JlOCTHKEHHNE BBICOKOM
5 PEKTUBHOCTH OCTaeTcs MpobieMol il TepBOH
rpymmbl cTpaH. Hepa3BUTOCTh KPETUTHOTO PBIHKA U
OTCyTCTBHC (DMHAHCOBOW TIIyOWHBI B 3HAYUTEIHLHOMN
CTETICHH OTPaHUYHBAIOT BO3MOXKHOCTH
SKOHOMHYECKOT'0 POCTa.

JlaHHBIN aHanM3 TOKa3bIBaeT, 4YTO B Hauboliee
pa3BuThIX cTpaHax, rae BBII na nymy HaceneHus
npesbimaer 10 000 mosut., cUbHOE BIMSHUE Ha
SKOHOMHYECKOE  Pa3BUTHE  OKa3blBalOT  OOBEMBI
KpPEJAUTOBAaHUSI YAaCTHOTO cekrtopa (tadm. 2,3). s
JIaHHOM TPYIIIBI CTPAaH paccMaTpUBaEMbIi MOKa3aTelb
OKa3blBacT IMOJIOKUTEIbHOE BinMsHMEe Ha BBII Ha
Oyuly  HaceJeHWs, 4YTO  CBHICTENbCTBYET 00
3G PEKTUBHOCTH KPEAUTHOTO PBHIHKA (B OTIMYHME OT
ctpaH mepBoil Tpymnmbl). CTOMT OTMETUTBH, YTO
OTHOLIEHHE HepaboTalomMXx 0AaHKOBCKUX KPEIHUTOB K
o01IeMy 4YMCIly BBIIAHHBIX KPEAWTOB HE OKAa3bIBAET
3Hauumoro BiausHus Ha BBII Ha nymy Hacenenus.

Crenenb pa3BuTHs OaHKOBCKOM CHCTEMBI MOXKET
CBUETEIHCTBOBATh 00 YpOBHE (PHHAHCOBOTO U
SKOHOMHYECKOTO Pa3BUTHs CTpaHbl B IIeNIoM. Takue
MOKAa3aTell, KaK KOMMYECTBO OAHKOB, AJOCTATOYHOCTh
KaluTala, KauyeCTBO M KOIUYECTBO OaHKOBCKHX
KpEIUTOB, OTpakamT 3PGEKTUBHOCTh  pabOTHI
0OaHKOBCKOTO CEKTOpa. YBEIMYEHHE STHX 3HAYEHHI
MOXXET  TIPUBECTH K  TOBBIIICHHK  TEMIIOB
SKOHOMHYECKOro pocta. Ho HEoOXomMMo HM3y4HuTh —
CIOCOOCTBYET JIM OH TAKXKe U COIIMATBHOMY Pa3BUTHIO
B cTpaHax? Jlnd ucCcleoBaHUS €ro BIUSHUS Ha
pPa3BHUTHE COLUANBHON cephl B KaueCTBE 3aBUCUMON
MepeMeHHOW ObIT BEIOpaH WHIEKC YeIOBEYECKOTro
passutus (UYP)°,

B aTHX 1emsax rocyaapcTBa ObBUTH TaKKe pa3ielieHbl Ha
JIBE TPYTIIIbL:

¢ IICpBad rpyima BKIKYaCcT CTPaHblI CO CPpCOAHHUM H

Hu3knM 3HadeHneM VYP (3naueHmne mHaeKca MeHee
0,7);

* BTOpasd IpylIa — CTPaHbl C BHICOKUM 3HAaY€HUEM
NYP (3nauenne nnaexca 6omee 0,7).

I[To  BeIAENEHHBIM  TpymmaMm  ObUT  TIPOBEICH
SKOHOMETPUUECKUN aHamu3 BIMSHUS IOKa3areseit
pa3BuTHsT 0AHKOBCKOTO CEKTOpa Ha 3HAUYEHHE WHEKca
WNYP. IloixyueHHBIC OIGHKM OBLIM IIPOBEPEHBI Ha
SKOHOMETPHUECKYI0 KOPPEKTHOCTh. B wacTHOCTH,
ObBUTH TIPOBEPEHBbI HAa aJIeKBaTHOCTh: CHeUU(UKAIIUU
(RESET-T1ecT); HOPMAaJbHOCTh pacrpeneacHus
OCTaTKOB; JMHCHHBIC OTPAHWYCHUS HA TapaMETPHI
KJIACCHYECKOW HopManbHOH JsmHelHOW (F-Tect);
reTepOCKeaCTUYHOCTh (Tect Baiira) u
MYJITHKOJUTMHEAPHOCTD.

Pe3ympraThl 3KOHOMETPUYECKOTO aHANIHW3a MO MEPBOi
rpymme, B KOTOpyio BOLIUIM 24 cTpaHbl, OKa3all, 4To
CYIIECTBYET CHUJIbHasg B3auMOCBI3b Mexay UYP u
CIIEYIONUMH TIOKA3aTeSIMA: YMCIO OaHKOMAaToB Ha
100 TBIC. Uyet.; YKMCIO OaHKOBCKHMX OTHECICHHH Ha
100 TBIC. UeiL.; OTHOIUEHHE aKTHUBOB OaHkoB Kk BBII
(Tabm. 4).

3HaUMMBIMM JAJS1 CTpaH IHEpPBOM TIpyHIbl  ObUIH
MOKa3aTeN pa3BUTHA OaHKOBCKOIO CEKTopa Ha
WHCTUTYIIMOHAJILHOM  YpPOBHE:  OOECIEeYeHHOCTh
HaceJIeHus OaHKOMaTaMu u 0aHKOBCKUMHU
¢winanamu, KOTOpBIE  «OTBEYAlOT» 32  OXBar
TEppUTOpUN  OAHKOBCKUMM  YUPEXKICHHUAMH, U

AOCTYITHOCTD 0aHKOBCKUX yCIyr AJjisl HaCCJICHUA.

Pe3ynbTaThl 5KOHOMETPHUUYECKOTO aHaIU3a JJId CTpaH ¢
BBICOKUM ypoBHeM HWUYP wmnrocTpupyloT Haiduue
B3aUMOCBSI3U Mex 1y 3HaueHueM MYP u cnenyrommmu

3 Human Development Report 2011 / United Nations
Development Programme. URL: http://urlid.ru/acls
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rmoKasaTesaMu: 4nuciio OamkomaroB Ha 100 TEIC. Y€l
Yypcjio OaHKOBCKUX oTaeinenHuid Ha 100 ThIC. Yenl.;
OTHOIIIEHHE OAHKOBCKOTO KamwTaja K oO0mel cymme
aKTUBOB; JI0JI1 KPEIUTOB 4acTHOMY cekTopy B BBII
(Tabmn. 5). OnHako OHHU OKAa3bIBAIOT
pa3sHOHANPABICHHOE BIMAHUE HA PE3YJIbTUPYIOLIUH
MOKa3aTeb.

OTMeuaeTcsi CuiIbHAs II0J0XKHTEIbHAS B3aMMOCBS3hb
Mexay MUP u mokazarenmsMu gmcia 0aHKOMAaToB Ha
100 ThIC. yen. U IO KPEOUTOB YACTHOMY CEKTOPY B
BBII, uto moxa3blBacT HaJIWYHE IOJOKHTEIHLHOTO
BIUSIHUS PAa3BUTUS YAaCTHOTO KPEAUTOBAaHUS U
pacIupeHrue JOCTYITHOCTH OaHKOBCKHX YCIIYIy Ha
COITMAIBHOE PAa3BUTHE HW3YYaeMOW TPYIIIBI CTpaH.
OpHako  4Yuciio  OAHKOBCKUX — OTAENICHHH  Ha
100 TBIC. Yyesn. ¥ OTHOIIEHHE OAaHKOBCKOI'O KaluTajia K
o0mieil cymMme aKkTHBOB OTpPUIATEIHHO BIUSIOT Ha
sHadeHuss MUYP. D1o MoxkeT ObITh 00BSICHEHO B IIEPBOM
ciydae MOCTETIEHHBIM (Bce OO0JBIINM)
pacmpocTpaHeHUEM JIMCTAHLIMOHHBIX dhopm
00CITy)KNBaHHUS KJIMEHTOB W COKpAIlleHHEeM dYHhcia
OTJIENIEHHH, 2 BO BTOPOM — ITOBHIIIIEHHEM TpeOOBaHUIt
K KpEOUTHBIM OpraHu3alusM U  YKpEIUICHHEM
KalmuTaabHOH 0a3bl OAHKOB B CBSI3M C COOBITUSIMH
2007-2009 rr.

Ecim  paccMoTpeTs  BIMSHHE ~ OTHOCHTEIBHBIX
MmoKaszaresieil pa3BUTHA OaHKOBCKOro cekropa Ha MYP,
TO 3HAYUMBIMHU SBJSIOTCS WHCTUTYLMOHAJBHBIA U
(YyHKIMOHATBHBIA HMHIEKCH, a IKOHOMHYECKHH He
OKa3bIBaeT CribHOTO BiusiHUs Ha UYP (Tadm. 6).

HccnenoBanme BIMSHUA TeX JK€ OTHOCHUTEIBHBIX
nokaszarenei Ha BBII Ha npymy HaceneHus gaer
AHAJOTMYHBIA pe3yabTaT. AHAIM3 CBS3H MEXAY
WHIEKCAMHU pa3BUTHS OaHKOBCKOW crcteMbl M BBII Ha
Iylnry HaceJIeHHWs TIO0Kaszaj, 4YTO B JTOM CIydae
3HaYUMbl TaK)k€ TOJBKO MHCTHUTYLMOHAIBHBIM U
(DYHKIIMOHAITLHBIH HH/ICKCHI. OKOHOMHUECKHE
MOKa3aTedr He OKAa3bIBAIOT 3HAYMMOTO BIUSHHS Ha
ypoBens BBII na nymy nacenenus. Takum obpazom,
pasBUTHE 0AaHKOBCKOTO CEKTOpa B IUIAHE PaCIIUPEHHS
UHPPACTPYKTYPbl U YBEJIMYEHHS YHCIAa OKa3aHHBIX
0aHKOBCKMX yCIyr (BbIOada KpPEOUTOB, OTKPBITHE
JIETIO3UTOB) CITIOCOOCTBYET AKOHOMHUYECKOMY POCTY. B
JTAHHOM Cclyyae 3HAayMMbIMH OKa3aluch TE JKe
MHICKCEI, 4To W B Mojaenu ¢ HMYP B kadecTBe

3aBUCHMON MEPEMEHHOM:
(hYyHKIIMOHAJIEHBIH.

HHCTHTyuHOHaJILHBIﬁ u

IIpoBenennoe HCCIIEIOBAaHUE SIBJISIETCA
MIPOAOJDKEHUEM HAYYHBIX M3BICKAHUN OTE€YeCTBEHHBIX
1 3apyOEKHBIX DKOHOMHCTOB, IOCBSIICHHBIX OIIEHKE
BIMAHUS  (UHAHCOBOTO CEKTOpa B LEJIOM U
0aHKOBCKOTO CEKTOpa B YaCTHOCTH Ha 3KOHOMHYECKOE
W comuaibHOE pa3BuUTHE cTpaH. [lomydeHHBIE
pe3ynapTaTel B IIEJIOM COOTBETCTBYIOT — BBIBOJAM
BEIYIIHUX SKOHOMUCTOB. OHU pa3BUBAIOT U HECKOIBKO
MO/l WHBIM YIJIOM pAacKpBIBAIOT HEOJHO3HAYHOCTH
BIMSHHUS  KJIIOYEBBIX  IapaMeTpoB  OaHKOBCKOM
NEeSITEeIbHOCTH Ha SKOHOMMYECKHUH POCT U YPOBEHBb
COLIMANBHOTO pa3BUTHS CTpaH. B dacTHOCTH, B
3aBHCHMOCTH OT COIMaJIbHO-DKOHOMHUYECKOTO YPOBHS
CTpaHbI BbIsSIBJICHA pa3Hasn CTCIICHb BJIMAAHUA
OTAEIBHBIX 0710KOB nokaszaresen pa3BUTHUA
OankoBckoro cextopa Ha BBII Ha mymy Hacenenus u
NYPp.

BaHKOBCKMI CEKTOp WIpaeT BaXKHEHIIYIO pPOJb B
COLIMATbHO-3KOHOMHYECKOM Pa3BUTHH TOCYIApCTB.
dopmupoBaHUEe HAIEKHON U YCTOWIMBON OAHKOBCKOM
CHUCTEMBI C IIHPOKHM CIEKTPOM IPENOCTABIAEMBIX
yCIyT B pa3BHUBAIOLINXCS CTpaHaXx C Y4YETOM OIbITa
OoJsiee pa3BUTHIX TOCYIApPCTB MOXKET CHOCOOCTBOBAaTh
MIPEOIOJICHUIO HEPABEHCTBA B JOXOaX W MOBBIIIECHUIO
YPOBHS KHU3HM HaceineHus. [IpoBeneHHBIM aHamu3
MOKa3aj, 4YTO B pa3BUBAIOLIMXCA CTpaHax OaHKH

BBITIOTHSFOT poib OCHOBHBIX (hMHAHCOBBIX
nocpenHukoB. [loaToMy  ycwiieHne OaHKOBCKOTO
cekTopa — Kak  (YHKIMOHaJIbHOE, Tak U

WHCTUTYLIHOHAJILHOE — OKa3bIBACT 3HAYNMOE BIIMSHHE
Ha SKOHOMHKY M COLMAIIBHYIO cepy.

Cnemyer OTMETHTh, YTO WHCTHTYyIHOHAIBHAS U
(hyHKIIMOHAITbHAS 3 (HEeKTHBHOCTH KPEIUTHBIX
OpraHM3alMi OINpenenseT CTENeHb BIUAHUS Ha
COLIMAIbHO-3KOHOMHYECKOE pa3BHUTHE BCEX
MIPOAHAIM3UPOBAHHBIX Tpynn crpad. [loBeimeHne
3¢ (heKTUBHOCTH B COBPEMEHHBIX YCIOBHSIX BO3MOXKHO
TOJBKO TPHU YCJIOBUM BHEAPEHUS (PUHAHCOBBIX
vHHOBaMi.  OHM  BBICTYMAKOT  JIOKOMOTHBOM
9KOHOMHUYECKOTO pa3BuTHsi. PUHAHCOBBIE HHCTUTYTHI,
BHEJpsisl ~ MHHOBAIlMM,  YJIy4YlIalOT  TEXHOJOTHH
MOHHUTOPHWHTA, TMOBBIIAIT 3(PPEKTHBHOCTh KaHAIOB
pacmpeneneHus, YTO MOJOXHUTEIHHO BIHSIET Ha
SKOHOMHUYECKHUH POCT.

6 http://ffin-izdat.ru/journal/fc/
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Tabauua 1
Ioxka3zaTen pa3BUTHS GAHKOBCKOI0 CEKTOPa
Ioka3arenb Metoauka pacuera
bnok I: uncmumyyuonansnvle noxazamenu
O0ecreYeHHOCTh HACEIIEHHsT ODaHKOMaTaMu Yucio 6arnkomaroB Ha 100 TeIC. Yelr.
Ob6ecreyeHHOCTH HACEIEHHS TT0Ipa3ieIeHUIMH OaHKOB Yncno oTaeneHni KoMMepJIecknx 6aHkoB Ha 100 ThIc. ger.
bnoxk II: 3xonomuueckue noxazamenu
Jl0CcTaToOYHOCTh KanuTana OTHOIICHHE KalMTaJIa K aKTHBaM OaHKOB
KagecTBO KpeanTHOTO OPThETS Jonst HeoOCy>)KHBaEMBIX KPEIUTOB B OOIIEM YHCIIEC KPEAUTOB
PeHTabenbHOCTh OTHoIIICHHE TPHOBIIH K 3aTpaTam
bnoxk I11: ¢hynkyuonanshlii nomenyuan
HachIeHHOCTE SKOHOMUKH 0aHKOBCKUMH JIEO3UTAMU OtrHomenue aemno3uToB Kk BBIIT
HachleHHOCTh IKOHOMUKH O0aHKOBCKUMH KpEIUTaMU OrHoweHue kpeauToB k BBIT
HachIeHHOCTh YKOHOMUKY 0aHKOBCKMMHM aKTHBAMHU OrHonienne akTuBoB K BBII

Taonuya 2

Pe3yabTaThl OLIGHKH perpeccuy YPOBHsI pa3BUTUsI 0aHKOBCKOi cuctembl Ha BBII Ha nymy HacesleHust 10 nepBoii rpynmne cTpaH
(crpansl ¢ BBII Ha nymy Hacesienust menee 10 000 nosu1. ) B 2011 r.

Perpeccop Moges 1 Mopean 2 Mogeas 3
KoncrtanTa: 6,3494 (0,7991)* 6,627 (0,6063)* 7,0375
(0,2747)*
ypcao 6ankomaros Ha 100 TeIC. Yer. 0,0263 0,0282 0,03
(0,0087)* (0,0075)* (0,0067)*
ypca0 6aHKOBCKUX oTAeneHuii Ha 100 ThIC. ver. 0,0196 0,0181 0,0169
(0,0073)** (0,0077)** (0,0079)**
OTHOIIEHHE HepaOoTaromux OaHKOBCKHX KPEITUTOB K 00IIeMy 00beMy —0,0499 —0,0492 —0,0466
BBITAHHBIX KPEUTOB, % (0,0202)** (0,0199)** (0,0189)**
OTHOIIIEHHE akTHBOB OaHkoB K BBII, % 0,0223 0,0237 0,0221
(0,0083)** (0,0085)* (0,0092)**
JI0JIS1 KPEJJUTOB YacTHOMY cekTopy B BBII, % —-0,0179 —-0,0197 —-0,0189
(0,0092) (0,0086)** (0,0089)**
OTHOILIEHUE 0aHKOBCKUX neno3utoB k BBII, % —-0,0024 —0,0031 —0,0038
(0,0034) (0,0036) (0,0031)
OTHOIIEHHE OaHKOBCKOro KanuTaja K o0Iei cyMme akTHBOB, % 0,0338 0,0334 -
(0,0461) (0,0451)
COOTHOIIEHUE PACXOIOB U JOXOIOB OaHKOB, % 0,0046 - -
(0,0103)
CranmapTHas OIMOKa perpeccuu 0,588 0,5796 0,5786
KoadhdunueHt gerepMuHauu R2 0,6648 0,6631 0,653
KonnuecTtBo cTpan 38 38 38

* 3HauMMOCTh Ha ypoBHE 1%.

** 3HauMMOCTh Ha ypoBHE 5%.

Tpumeuanue. 3aBucumas nepemernas — norapudm BBII Ha nyury nHacenenus. B ckoOkax yka3aHbl CTaHIaPTHBIE OLIHOKH.
Hcemounuxk: pacuetst aBTopoB 1o ganHbM Global Financial Development, World Bank
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Tabauua 3

Pe3y/bTaThl OLIEHKH perpeccHu ypoBHsI pa3BUTHS GaHKOBCKOil cucteMbl Ha BBII Ha qynnry HacesieHHsi IO BTOPO¥ rpynne cTpaH

(ctpanbl ¢ BBII Ha nymy nacenenusi 6o.1ee 10 000 oy, B 2011 1.

Perpeccop Mopeas 1 Mogeas 2 Mopneas 3
KoncranTa: 10,3444 10,3428 10,3772
(0,5785)* (0,5729)* (0,5656)*
JI0JIS1 KPEJJUTOB YacTHOMY cekTopy B BBII, % 0,0059 0,006 0,0066
(0,0023)** (0,0022)** (0,0019)*
OTHOIIIEHNE OAHKOBCKOTO KamuTaia K o0Ieif cyMmme akTHBOB, % —0,0495 (0.0401) —-0,0521 —0,0528 (0,0386)
(0,0388)
OTHOIIICHUE aKTUBOB OaHkoB k BBII, % —0,0017 (0,0027) —0.0019 —0,0024
(0.0026) (0,0024)
OTHOIIIEHUE OAHKOBCKHX Aeno3uToB k BBII, % 0,0019 (0,0021) 0,0021 0,0021
(0,0021) (0,002)
ypca0 6aHKOBCKUX oTAeneHuii Ha 100 TeIC. ver. —0,0041 —0,0043 —0,004
(0,0054) (0,0055) (0,0054)
COOTHOIICHUE PACXOAOB U JI0XOIOB OAaHKOB, % —0,0037 (0,0055) —-0,0036 —0,0034
(0,0054) (0,0053)
yuco 6ankomaTos Ha 100 TeIC. yel. 0,0006 0,0007 —
(0,0017) (0,0017)
OTHOIIEHHE HepabOoTarOIUX OAHKOBCKHX KPETUTOB K 00IIEMyY —0,0027 (0,0150) - -
00beMy BBLIAHHBIX KPEIUTOB, %
CrangapTHas OmMOKa perpeccuu 0,5565 0,5501 0,5446
KosdduimeHT nerepMuHanm R? 0,4099 0,4092 0,4074
KonmuecTBo crpan 50 50 50

* 3HauMMOCTh Ha ypoBHE 1%.
** 3HaUMMOCTH Ha ypoBHE 5%.

Tpumeuanue. 3aBucumas nepemeHnas — orapudm BBII Ha nymry Hacenenus. B ckoOkax yka3aHbI CTaHIapTHEIE OMIMOKH.
Hcemounux: pacuetsl aBTopoB 110 naHHbiM Global Financial Development, World Bank

Tabauua 4

Pe3yabTaThl OlleHKM perpeccud YPOBHSI Pa3BUTHS O0AHKOBCKOW CHCTEMbl HA HMHAEKC 4eJIOBeYeCKOro pPa3BHTHSI MO MepPBOil

rpynmne cTpaH (3HaueHue nHaekca menee 0,7) B 2011 r.

Perpeccop Moges 1 Mopean 2 Mogeas 3
Koncranra: 0,3818 0,3849 0,3900
(0,1851)* (0,1393)** (0,1393)**
yrciio bankomatoB Ha 100 TeIC. yert. 0,0037 0,0037 0,0035
(0,0014)** (0,0014)** (0,0011)*
yuciio 0aHkoBCcKuX oTaenaenuii Ha 100 TeIc. yen. 0,0094 0,0094 0,0097
(0,0042)** (0,0041)** (0,0037)**
OTHOIICHHE aKTUBOB O0ankoB Kk BBII —0,0008 —0,0007 —0,0012
(0,0029) (0,0022) (0,0011)
OTHOIIEHNE HepaboTaromux OaHKOBCKHX KPEIUTOB K 00IIeMy 00beMy —0,0035 —0,0035 —0,0032
BBIJITAHHBIX KPETUTOB, % (0,0046) (0,0043) (0,0039)
COOTHOIIICHUE PACXOIOB U JIOXOIOB OAHKOB, % 0,0012 0,0012 0,0011
(0,0021) (0,0017) (0,0017)
OTHOIIEHHE OAHKOBCKOTO KamuTasa K o0Iieil cyMme akTHBOB, %o 0,0022 0,0021 0,0018
(0,0051) (0,0047) (0,0044)
JI0JIS1 KPEUTOB YacTHOMY cekTopy B BBII, % —0,0005 —0,0005 =
(0,0019) (0,0018)
OTHOIIIEHUE 0aHKOBCKUX Jeno3utoB k BBII, % 0,0001 - —
(0,0026)
CranmapTHas OIIMOKa perpeccui 0,0864 0,0836 0,0813
KoaddunueHT nerepMuHanuu R2 0,5955 0,5955 0,5942
KonmgecTBo cTpan 24 24 24

* 3HauMMOCTh Ha ypoBHE 1%.
** 3HAaUNMOCTB Ha ypoBHE 5%.

Ipumeuanue. 3aBucumas nepemenHas — gorapudm BBII Ha nynry Hacenenus. B ckoOkax ykas3aHbl CTaHAApTHBIE OIIHOKH.
Hcmounuxk: pacaetst aBTopoB 1o qaHHBIM Global Financial Development, World Bank
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Tabauua 5

PeSyﬂbTaTLl OLCHKH perpeccud ypoBHA pasBUTHUSA 0aHKOBCKOI CHCTEMbI HA HH/IEKC YeJI0BEYeCKOro pa3sBuTHA 11O BTOpOﬁ rpymnme

cTpaH (3HaueHue ungexca oosee 0,7) B 2011 r.

Perpeccop Mogeus 1 Mogeas 2 Mopneas 3
Koncranra: 0,8709 0,8688 0,8661
(0,0362)* (0,0338)* (0,0344)*
ypcao 6ankomaros Ha 100 TeIC. Yelr. 0,0003 0,0003 0,0003
(0,0001)* (0,0001)** (0,0001)**
9UCII0 OAHKOBCKUX oTnenenuit Ha 100 Toic. ver. —0,0007 —0,0008 —0,0008
(0,0003)** (0,0004)** (0,0003)**
OTHOIIEHNE OAaHKOBCKOro KamnuTasa K o0Iei cyMMe akTHBOB, —0,0084 —0,0082 —0,0081
% (0,0024)* (0,0021)* (0,0021)*
JIOJISt KpeUTOB YacTHOMY cektopy B BBII, % 0,0007 0,0006 0,0005
(0,0003)** (0,0001)* (0,0001)*
COOTHOIICHUE PACXOIOB U JOXOIOB OaHKOB, % —0,0005 —0,0005 —0,0005
(0,0004) (0,0004) (0,0004)
OTHOIIEHHE HepaboTaromux OaHKOBCKHX KPEIUTOB K 00IIeMy 0,001 0,001 0,001
00beMY BBIIAHHBIX KPEIHUTOB, % (0,0014) (0,0013) (0,0013)
OTHOIIICHUE 0AaHKOBCKUX Aermo3uToB kK BBII, % —0,0001 —0,0001 —
(0,0001) (0,0001)
OTHOIIIEHHE aKTHBOB OaHkoB k BBII, % —0,0001 - -
(0,0003)
CrangapTHas OmMOKa perpeccuu 0,0482 0,0478 0,0475
KosdduimeHT nerepMuHanm R? 0,5834 0,5829 0,5809
KonmuecTBo crpan 64 64 64

* 3HauMMOCTh Ha ypoBHE 1%.
** 3HaUMMOCTH Ha ypoBHE 5%.

Tpumeuanue. 3aBucumas nepemeHnas — orapudm BBII Ha nymry Hacenenus. B ckoOkax yka3aHbI CTaHIapTHEIE OMIMOKH.

Hcemounux: pacuetsl aBTopoB 110 naHHbiM Global Financial Development, World Bank

Tabauua 6

Pesynbratsl onenku perpeccun UYP u BBII Ha nymy Hace/ieHHsI HA HHICKCHI Pa3BUTUSI 0AHKOBCKOM CHCTEMbI, PACCYUTAHHBIE
Ha OCHOBe JaHHbIX BcemupHoro 6anka 3a 2011 r.

Jlorapu¢m BBII Ha nymy
Perpeccop HNYP (3aBucuMas nepeMeHHast) HaceJleHus (3aBHCHMAas
nepeMeHHas1)

KoncTanTa: 0,6709 7,8991

(0,0847)* (0,843)*
MHCTUTYIMOHANBHBIN HHAEKC 0,3838 2,543

(0,0943)* (0,7246)*
DYHKIMOHAJILHBINA UH]IEKC 0,1909 3,3745

(0,076)** (0,851)*
DKOHOMHYECKUI UHICKC —0,0806 0,049

(0,1151) (1,2183)
CraHgapTHas OmMOKa perpeccuu 0,1039 0,9714
KosdpduimeHt nerepMuHanum R? 0,4588 0,4932
KonmuectBo cTpan 88 88

* 3HauMMOCTh Ha ypoBHE 1%.
** 3HaYMMOCTH Ha ypoBHE 5%.
[Ipumeuanue. B ckoOkax yka3aHbl CTaHAAPTHBIC OIIHOKH.
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Objectives The aim is to analyze and assess the influence of the banking sector on the social and
economic development of countries worldwide through revealing the channels of influence by
selected groups of countries.

Methods The methodological framework consists of the general scientific methods of dialectics,
analysis, synthesis, induction, deduction and analogy. The study also employs a combination of
methods of economic, statistical and econometric analyses.

Results We explored how the banking sector's indicators influence the social and economic
development of States, performed an econometric analysis of the impact of the banking sector on
GDP per capita and Human Development Index in the selected group of countries. The econometric
analysis showed that institutional and functional indicators of the banking system have the greatest
impact on countries' social and economic development.

Conclusions and Relevance Building a banking infrastructure and increasing the range and volume
of banking services and operations have a more significant impact on emerging economies. The
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