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I'mnore3a ucciaenoBaHus

AHHOTAIIHA

Tema. HccnenoBanue pomu mnoAdQyHKIUH B SPQPEKTUBHOH peanu3anuu OyXraiaTepckod u
SKoHOMHYecKoH (yHKmmit amoprtmsammu. IlpemmeroM WccienoBaHUS SBIAIOTCS HANpaBICHHS
COBEPILECHCTBOBAHMSI MEXaHM3Ma B3aUMOJEHCTBHS Ha3BaHHBIX (QYHKIMH C y4eTOM OCOOEHHOCTEH
MPOSIBJICHUS] SKOHOMHYECKONW IPUPOIBI MOAPYHKIUH.

Hean. OOocHOBaTh HEOOXOAMMOCTh ydUeTa B3aMMOCBS3aHHBIX MOA(GYHKOWIT ydYeTHOH n
BOCIIPOU3BOACTBEHHON  (DYHKIMIT aMopTW3amMM JUIS  OPraHM3allMOHHOTO | (MHAHCOBOTO
BO3/ICHCTBYS HA O3UTHBHYIO IMHAMHKY JICHEKHBIX TOTOKOB.

3agaun.  OxapakTepn3oBaTh  KOMIUIEKC — moAdyHKmmit — ydetHod  (OyxraiaTepckod) W

BOCIPOU3BOACTBEHHON (IKOHOMHUECKON) (GyHKIMH aMOpPTU3aLUH. YTOYHHUTH CYIIHOCTH U (HOPMBI
nposiBieHus uX noadyHkuuid. OnpenenuTs cTpaTerMyeckue BapHaHThI peanu3aluy MoAQYHKIMi
aMOPTU3alUK JUIS JTOCTIDKEHHS TpeOyeMoil THHAMUKH JICHEKHBIX ITOTOKOB. BEIIBUTH KITIOUEBEHIE
YCIIOBUSI BOCIIPOU3BOJCTBEHHOH COaIaHCHPOBaHHOCTH OCHOBHOTI'O KaIUTaIa.

Metonosnorus. B paboTe HCIONB30BaHBI CHUCTEMHBIH TOAXOJ, aOCTPaKTHO-JIOTHYECKUH U
CPaBHUTENBHBINA aHAIH3.

PesyabraTrel. OOcyxIeHa TpakTOBKA MOHATHH (YHKUMH M TOA(QYHKIMU. YTOYHEHBI 0a30BbIe
YCIOBHSL pealn3allid M COCTaB MNOA(YHKIUHA OyXraiarepckol M HSKOHOMUYECKOH —(YHKIMH
amopTu3anuu. OOCYXIEH BOHpPOC O MeIecoo0pa3sHOCTH OpPraHW3aIlMOHHOTO ¥ (PMHAHCOBOTO
BO3/ICHiCTBUSL Ha JMHAMUKY JICHEXKHBIX IIOTOKOB JUIsI JIOCTMKCHHS BOCIIPOM3BOACTBEHHOMN
cOanaHCHPOBAaHHOCTH OCHOBHOTO KamuTana. Kak MHCTpYMEHT yIpaBleHHs HpelIoKeHa MaTpula
CTpaTerHIeCKUX HAIPABICHAI aMOPTH3AIIMOHHON TOJIUTHKY IPEAIPHUATHS 1 BOZMOXKHOH ANHAMUKA
JICHEXKHBIX I10TOKOB. VcI01b30BaHNe MaTPULIbI IPOUIUIIOCTPUPOBAHO IIPUMEPOM.

BoiBoabl. [ToadyHKIMN aMOpTH3AIMH ABISIOTCS BPEMEHHEIMA U MPOCTPAHCTBEHHBIMH (HOpMamMu
OTP@KEHUSI PA3THYHBIX CTOPOH B3aHMMOOOYCIIOBIIEHHBIX IPOILECCOB HAYNCICHHS, HAKOIUICHHUS H
pPacxoJ0BaHUs aMOPTU3ALMOHHOIO pecypca. VX MHOXKECTBEHHOCTb ONpPENeNseTCsl IBOUCTBEHHBIM
XapakTepoM aMOpPTH3allMd U e MEepexoJ0M OT BEIlleCTBeHHO# K AeHexHou dopme. [loadyHkunu
aMOPTU3alMH ONPENENSAIOT THHAMUKY (OPMHPOBAHUS M PACXOJOBAHHS aMOPTH3AIIMOHHOTO
pecypca, a cOalaHCUPOBAaHHOCTb TEMIIOB O0ECICYMBACTCS YYETOM KIIOYEBBIX —ACIEKTOB
amMopTu3anuy. Pacmupenue KOMIETeHIMH CHEHanucTOB B MOHUMAHHU 3KOHOMUYECKOH MPHPOIBI
NoAGYHKINH aMOPTH3aMN OPUEHTHPYeT HA Oojiee aKTUBHOE NPUMEHEHHE MPOTPECCHBHBIX CXEM,
YTO MO3BOJISIET 00ECHIEYNTh YCTOMYMBOCTD TMHAMUKY ICHE)KHBIX IIOTOKOB M BOCIIPON3BOACTBEHHYIO
cOanaHCHPOBAHHOCTh OCHOBHOTO KalUTala.

Ilpumenenne. IIpakThka ympaBIeHHS aMOPTU3MPYEMBIM HMYIIECTBOM U (OPMHPOBAHHS
3¢ PexTHBHOI aMOPTU3ALMOHHON MOJIUTHKY.

© Uznarennckuiit jom DUUHAHCHI u KPEJIUT, 2016

O6cy)K,Z[€HI/IC HMHBCCTHIIHMOHHOIO IIOTCHIHAJlla

AmopTuzanus MOCTOSIHHO MPUCYTCTBYET B
(MHAHCOBOW aHAaNWTHKE, TaK KaKk B Pa3BUTOH
SKOHOMHUKE CIYKUT MPeoOIaaroliiM HCTOUHUKOM
uaBectumii (1o 80%) wu HeAOOICHWBAETCS B
OTEYECTBEHHOW MPAKTHKE XO3HCTBOBAHUSI.

OHa  HAYMCIIACTCS  HENPEPLIBHO,  MOJYYCHHBIC
CpejicTBa OIEPAaTHBHO BOBIIEKAIOTCS B 00OpOT, a
PEIYIBTATUBHOCTH peI/IHBeCTI/IHI/Iﬁ BO MHOI'OM 3aBUCHUT
OT pacCHIUpeHHs BO3MOXKHOCTCH B  yIpaBJICHUH
JIUHAMUKON COOTBETCTBYIOIIUX HAKOIUICHUIA.

aMOpTH3alMY HAJUII0 BO MHOTOYUCIIEHHBIX paloTax,
HO TIpM 3TOM aBTOPHI OTPAHUYUBAIOTCS MPOCTHIM
nepeducieHueM ee (YHKUMH, HE paccMarpuBas
YCIOBUH HMX TPOSABICHUS M BIMSIHUS Ha TUHAMHUKY
JIEHEKHBIX TIOTOKOB MPEANIPUSATHS.

Het riy0oKoro TeopeTHYecKoro OCMBICIEHHUSI HOBBIX
ACIICKTOB  aMOPTU3allMd B  BOCHPOU3BOJICTBEHHOM
mporecce (HAYYHO-TEXHUYECKOTO, IMO3HABATEILHOTO,
conmaibHOT0). He mpemmoxkeHsl moaxombl K Oojee
IIMPOKOMY HCIOJIB30BAHUIO MOTEHIHaNa (GYHKIUNA U
nondyHKIUKA ~ aMOPTHU3alMK IS JIOCTHDKEHUS
BOCIIPOU3BOJICTBEHHON CcOamaHCUPOBAHHOCTH

2 http:/ffin-izdat.ru/journal/fa/
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OCHOBHOTO KalMTajla B KOHKPETHBIX IPOU3BOJICTBEHHBIX
YCIIOBUSIX.

AKTyanbHOCTh MpoOJEeMBI M HEAOCTATOYHAs ee
TeopeTHdeckas MmpopaboTka MpeaonpereTuiIn
runoresy gaHHod crarbu. Kpome Toro,
BOCTPeOOBaHHOCTb, TEOPETHUYECKasi W NPHUKIAIHAS
3HAUUMOCTb  HCCIENOBaHMUSA pOJIM  NMOADYHKIMH
aMOpPTH3allMd KaK JKOHOMHUYECKHX WHCTPYMEHTOB
peanuzanuu ee  Oyxramrepckoil  (yueTHoH) wu
SKOHOMHYECKOH (BOCIIPOM3BOJICTBEHHON) (YHKITHI
COXPAHSIOTCS 110 CIEAYIOIINM IPHYUHAM:!

* poccuiickasi pakTUKa XO3IMCTBOBAaHUS HY>KJIAETCS
B peanu3anuu OoJice B3BEIICHHOW, OTBEYAIOIICH
COBPEMCHHBIM BbI30BaM aMOpTHSaHHOHHOﬁ
nonuTukH [1];

* JIOXOI pa3feiseTcs Ha YUCTY0 TpPUOBUIE U
aMOpPTH3aIMI0, YTO TMPEAIojaraer MPUMEHSTbH
CIIUCAHWE W3HOCA [UIS YBEIMYCHUSA JCHEKHOTO
KanuTana [2];

* UHBECTOPHl OTJAIOT TMPEANOUYTCHUE MEHEe
PUCKOBaHHBIM TIPOEKTaM C TPOTHO3HPYEMOW U
palroHAIBHON aMOPTU3aLMOHHON MONUTUKOM [3];

* COXpaHSETCs BBICOKHI ypOBEHb M3HOCAa OCHOBHOTO
KaruTana Ha (OHEe HU3KHX TEMIIOB OOHOBICHHS H
MMacCHBHOI'0 XapaKkTepa aMopTh3anuu [4];

* B CTPYKType HCTOYHHKOB WHBECTHIIMI HamOolee
HaJICKHBIMHU, 1EIeCOOOPa3sHbIMA M 3KOHOMHYECKU
BbII'OAHBIMU  ABJISIFOTCS CO6CTBGHHBIC Cpe€acTBa
(mo 46%), B KOTOpBIX 3HAYUTEIBHYIO JOJIIO
3aHUMAeT aMOpTH3aIus [5];

* ONTUMU3ALMSA CXEM HAYUCIIEHUS U3HOCA I103BOJISET
B JIOJTOCPOYHOM IIEPCIEKTUBE IOJYYUTh CYyMMBbI

aMOpTH3alllH, JOCTaTOYHBIE Ui  YCKOPEHHSA
pEeUHHOBAITUH.
AMOpTH3AIIMIOHHYI0 ~ TOJHUTHKY  TPENNpHUATHsS B

COBPEMEHHBIX YCIOBHUAX CIEAYET paccMaTpUBaTh Kak
nporecc NpeoOdpa3oBaHusl TEOPETHUECKOTO, HAYYHOTO
3HaAHUSA B NpakTHYEeCKUI UHCTPYMEHT
YIPaBJICHYECKOTO  BO3JEHUCTBUS  HA  JUHAMHUKY
JIEHE)KHBIX TTOTOKOB.

'mnoTe3a mnpeACTaBICHHOTO MCCIENOBAaHUS TAaKOBa:
agppexmusnas  pearusayusi  06a308v61x  PYHKYUL
amopmuzayuy (Y4emHou u B60CNpouU3B00CMEeHHO)
obecneuusaemcs: COANAHCUPOBAHHOCIbIO NPOSIENEHULL
MHO2000pA3HBIX U  63AUMOCEA3AHHBIX NOOQYHKYUIL.
Cucmemnoe ocmvicieHue U NPAKMUYECKOE
UCNOTBL308AHUEe  NOOPYHKYULL  aMopmu3ayuu  Kak
UHCIPYMEHMO8 OP2AHUBAYUOHHO20 U (DUHAHCOBO20

8030elicmaus no3eo0.JidArom 6blA6UMb J102UKY
63AUMOCBA3U amopmua’ab;uonyoﬁ, MH6€CI’I1MI4MOHHOZZ u
HAN020801 nOJIUMUK, npasuibHoO nocmpounto Mooeb

OMANOHHOU  OUHAMUKU — OCHENCHbIX  NOMOKO8 U
eocnp0u36‘00cm6eHH011 c6a/zchup06aHH00mu
OCHOBHO2O Kanumana ons yenenanpaeileHHoco

peulenusi KOHKDEmHbIX NPOU3B0OCMBEHHbIX 3a0aH.
Ogpgexm om Oeticmeus Gynkyuii u nooGyHkyui
amopmuzayuy, Kak — Npaguno,  NPONOPYUOHANLEH
00veMy 2eHepupyemMo20 amopmu3ayuoHHo20 pecypca.

Dopmanuzanus GyHkuui 1 noadyHKuni

B  Teopum  MeHEKMEHTAa  CaMOCTOSTEIbHBIC,
CHEeIUAN3UPOBAHHBIC, B3AUMOCBSI3aHHBIC TPOIEITYPHI
BO3/ICHCTBHS HA YIPABISIEMbIH OOBEKT, TOBTOPSIOIINECS
B OIIPEIETICHHON IOCIICA0BATEILHOCTH, Ha3bIBAIOTCS
byHkuusMu  (nat. functio — WUCHOJHCHHE,
OCYIIIECTBIICHUE).

OyHKIUS — HEKOTOPOE JICHCTBHE, HEOOXOAUMOE JUIsI
pelIeHusT  3aJlaud, NPOSIBIIAIONICECS 4Yepe3  ero
JIOKANbHBIE BUJBI, PAaCKPBIBAIOIIHE €ro CYIIHOCTh
(mondyukmuu). CBa3b (QYHKIIUHA C MOAPYHKIHSIMH
MPOSBISICTCS ~ 4Yepe3  KOHKPETHBIE  MOKa3aTelu
PEe3yIBTATUBHOCTH JICHCTBUSL.

CoBpeMEHHBIE TPAaKTOBKM MOHATUH (yHKIMH U
nondyHkuuu (puc. 1) TO3BONSAIOT yTBEPKIaTh, UYTO
noAQyHKIMKA aMOPTU3AllMKd  PACKPHIBAIOT KaK ce
BHYTpEHHEE COJep)KaHue M OOIIEeCTBEHHOE
Ha3HaUeHUE, TaK M CHOCOOHOCTH IIeJIeHANPaBICHHO
obecrieynBaTh  YCIICIIHOE pEMICHHE KOHKPETHBIX
3ajJau, OOYCIOBIEHHBIX MNpPUPOAOHl H3HOCA
HUMYIIECTBA.

OmnpenenuMm (QyHKIMU U TOAQYHKIUH aMOPTH3ALMU
KaKk  COBOKYHHOCTb OOBEKTUBHO  HEOOXOAMMBIX
YCMOUYUebIX BHEIIHUX €€ TPOSIBICHHH B CHCTEME
(GUHAHCOBO-IKOHOMHYECKUX OTHOIWIEHUM,
OTIOCPEAYIOLINX 80CHPOU3BOOCHIBO IKCILTYaTUPYEMbIX
00BeKTOB OCHOBHBEIX cpenctB (OC) mo KOHKpPETHBIM
BUJAaM M HAJOTOBBIM TIpYINAM, G0CCHAHOGIEHUE
9JIEMEHTOB HWHOTO aMOPTHU3HPYEMOTO HWMYIIECTBa,
ONMUMU3AYUOHHOE NIAHUPOBAHUE PENHBECTHIINH.

[MoadyHKIMK aMOPTHU3AIMH BHICTYIIAIOT BPEMEHHBIMU
U NPOCTPAaHCTBEHHBIMU (HOpMaMU OTpa)XxeHUs
pPa3NIUYHBIX CTOPOH B3aWMMOOOYCIOBIEHHBIX
MIPOLIECCOB HAYMCIIEHHS, HAKOIIJIEHUS M PaCcXOJOBaHU
aMOPTHU3AaLIMOHHOTO pecypca.

B pasHble wucTopHuecKkue MEPHOIBI COLHMAIBHO-
9KOHOMUYECKOTO DPAa3BUTHA MEHSAJINCh IPUOPUTETHI
aMOpTHU3allUU, MPHUMEHSAIUCH MHOTOO0Opa3HBIE
MOJIXOB! K MCYHCIICHUIO U3HOCA M OLIEHKE COCTOSHUS
aMOPTU3UPYEMOIO HMYIIECTBA, 4YTO OOYCIOBUIIO

http://ffin-izdat.ru/journal/fa/ 3
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MOSIBJICHUE PA3IMYHBIX KOHLENIWHA aMOpTHU3alUd U
pacimpeHre coctaBa moAQyHKImi. X MHOMKECTBEHHOCTD
OTIpeIeNIsSIeTCsl TBOUCTBEHHBIM XapaKTepoM aMOpPTH3AIIH
(3T0 pacxompl W pECypc ONHOBPEMEHHO) U €€
MIepeXoOM OT BEIIECCTBCHHONW (HOPMBI K IEHEKHOM.
[Ipupona monadyHKIMI ompenenseTcs XapakTepoM
0a30BbIX (YHKIMH, popMHUpYyeTCs U MEHSETCS MOJ UX
BO37EHcTBUEM (pHC. 2).

CrnenyeT TpW3HATE OMPEACIICHHYIO  YCIOBHOCTH
MIPEICTABIICHHOTO paCIpee]iCHUs] BBHUIY TOTO, YTO
moAGYHKIIMK HE TPOSBISIOTCS HE3aBHCHMO, a
00pa3yloT Hepa3pbIBHOE €IUHCTBO. JTO €IUHCTBO HE
HCKIIOYaeT HX B3aUMHOM HW BHYTpEHHEH
MPOTUBOPEUUBOCTH, BO3MOKHOCTU  HPUOPUTETHOM
peanuzanMy OAHOW TMOA(GYHKIMU B yIIEpO Ipyrum,
YTO €IIe Pa3 MOKa3bIBACT MEPCICKTUBHOCTh M3YUCHHUS
3asBIICHHOM THITOTE3HI.

Hondynknun yderHoii (Oyxraiarepckoii) pyHKkIuu

Cormacao MC®O (IAS) 16' amopruszanms ecTb
«CHCTEMHOE YMEHBILIEHHE aMOPTH3HPYEMON CTOMMOCTH
aKTHMBA Ha MIPOTHKEHMU CPOKA ETO MOJIE3HOM CIIyKObD
B (OopME YYETHOrO MPOIECCa, B CBA3M C YEM
HOCJ‘ICHHI/II\/'I IMPUHOCHUT S5KOHOMUYCCKHNEC BLITO/bI.

B cootserctBuu ¢ 11. 25 IIBY 6/01% cyMMBI HAYMCIIEHHOM
aMOPTH3AIUU OTPaXaroTcsi B OyXTalTepcKOM ydeTe
ITyTeM HaKOIUICHHUS Ha OT/JIEIbHOM CYeTe.

3a pyOeKoM UMYIIECTBO JEIAT Ha MIECTh KaTeTOPHI —
OCHOBHOHW KamuTald (OCHOBHBIE CpEICTBa),
00mIecCTBEHHBI KanuTax (aKIHH), PACXOIbI IO
OCHOBAHUIO TPEANIPUATHS, TIOTEPH U 3aTPAThI, JOJITH,
nedexkTHbie akTUBB. B Poccum neiictByroT
OyxranTepckas ¥ HaloroBas Kiaccuukanuu: B
MEPBOH pedb UJIET O PETYJISTUBE NEPEHOCA CTOMMOCTH
00BEKTa Ha CTOMMOCTh MPOJAYKTa, BO BTOPO — 00
YMEHBIIIEHHH HAJIO0roo0iaraeMoi 6a3sl.

B Espormeiickom coroze B mepuoj kpusnca (OHIOBBIE
OMpXM U KOMMepyeckne OaHKH B OTHOLICHHU
KOMIIAHMM C BBICOKOM JOJIE OCHOBHOIO KamuTaja
YCHIIMBAIOT TPeOOBaHUsI K yUETy aMOPTH3aIUH [6].

VuerHast (QyHKIHS OHpenenseT MOPSAIOK BKIIOUCHUS
aMOpPTU3ALlMOHHBIX OTYHUCIEHUH B COCTaB
cebectoumocTu, Haloroobnaraemymo 0aszy u
peanusyeTcs yepe3 HeCKOJIbKO MoA(yHKIHH.

I MexayHapoaublii cTanaapT GUHAHCOBON OTYETHOCTH
(IAS) 16 «OCHOBHEIE CpEICTBa»: BBEICH B ICHCTBIE
Ha Teppuropun Poccuiickoit @enepauny npuxazom Mungpuna
Poccum ot 25.11.2011 Ne 160H. JIokyMeHT He IpUMEHSIETCS.
206 yrBepskaeHnu [1on0KeHus 10 GyXTanTepCKOMy YUETy

«Yder ocHOBHBIX cpezcTBy» [1BY 6/01: mpuka3 Munduna Poccnn
o1 30.03.2001 Ne 26mH.

1. Kanvxyrnayuonnas (6occmanosumenvuas)
noogynkyuss COCTOUT B OTPAXKCHUH yMEHBILICHHUS
6amancoBoil crommocT o0bekta OC B pe3yibTare ero
oOecIIleHeHHsI B TIPOLIECCe JKCIUTyaTallud, B MOPSIKe
OTPEICNICHNs] PANMOHAIBHBIX «CYMM  TTOTAIICHHS

W3HOCAa M BKIIOYEHMA HX B  ce0ecToMMOCTh
MPOAYKLIUH.

PasBuBarwmeecss ydeHHE O KaJbKYJSALUU
CIoco0CTBOBAJIO NEPBOHAYAJIBHON TpPakKTOBKE
aMoOpTH3aluKu Kak yOBITKa, MOJJIEKAIIEeTOo

pacnpeacsCHuo 1o rogaMm Cpoka CJ'Iy>K6I:I 00BeKTa u,
KaK CJICACTBUEC, TOJKOBAHUIO aMOPTHU3alMHA KakK
CpeacTBa pCHOBALIUU. A. Ceranp B JAUCKYyCCUU CO
C. CTp}/MI/IJ'II/IHI)IM OTMCYACT, 4YTO HaAICICHHOCTH

NPEANPUATHAS HA  JOATOCPOYHYIO  YCTOMYUBYIO
JIEATEIHHOCTh  NPEIONpeAeNsieT  «IIAaHUPOBAHUE
KATBKYJAIIAA ~ OTITYCKHOH  TIEHBI WM OOIIeH
peamu3alliOHHOW  CTOMMOCTH  TPOAYKIMH  TIpH

(DUKCUPOBAaHHOM IPOLIEHTE PEHTA0ENBHOCTH IIyTEM
COBMECTHOIO pacyera HpUObUIM M aMOpTH3aLUu», a
yao0CTBO  pacueTa «CYMM  HOTaIIEHUI»
o0ecreunBaeTcsl HOCTOSHCTBOM aMOPTH3ALINH.

CoBpeMeHHOE TOHATHE «KaJNbKYyJISIUOHHAS
aMOPTH3AIMD BEIPayKaeT COBOKYIHBIH (hDUHAHCOBBIH
MOTEHIIUAII, KOTOPBIA HEOOXOIUM ISl OCYILIECTBICHHUS
KaIMTAJOBIOKEHUH Ha 3aMeHy O0OOpyHOBaHHA. JTO
aMopTU3allMs, B OCHOBY KOTOPOH IOJIOXKEHA IIeHA Ha
0OBEKT, KOTOpasi, MOXKET HE COBMAJaTh C 3aKyNOYHON
CTOMMOCTBIO MJI CTOMMOCTBIO €r0 W3TOTOBJIICHHS, HO
YUUTBIBaEeT Oojiee MUPOKUH Kpyr (aKTOpOB H3HOCA
(B cpaBHeHHUM c OyxranTepckor amopru3armeir). OHa
aKTyalbHa HAa MOMEHT 3aKPBITHSI CYETOB, 4YTO
o0ecreunBaeT COXpaHEHHE CTOMMOCTH KamuTajia B
MHTEpecax MpeANpHUsITUSL.

OTpaxasch Ha CcYeTax yd4era, aMOpPTH3AIUSA
mokaszpiBaeT CyMMmbl Hu3HOca OC B  KOHKPETHBIHN
MEPHOM W TIOCTYIUICHUH B aMOPTH3AIIMOHHBINA (OH]I.
B mpodeccroHanbHOM COOOIIECTBE HET EIUHOTO
MHCHHA B OTHOHNICHHH DJTOI'O (I)OHIla, IOTOMY 4YTO
HOPMaTHBHO-3aKOHOJATEIILHOE  PEryJIMpOBaHUE B
chepe OyXraiTepckoro W HAJIOTOBOTO VYETOB HE
COZICPIKUT €r0 TOJKOBAaHUS.

KanpkynsuumonHass mnoAQyHKIHS TO3BOJISAET
OTIPEJECTUTh BOCCTAHOBHUTEIIFHYIO CTOMMOCTh aKTHBA,
nojyepxarb 3(QdEeKTHBHYIO CTPYKTYpy KaluTana,
palMOHATH3UPOBATH U3ICPIKKH 110 HAIOTaM.

2. Haxonumenvnas (axxymyaupyrowas) noOQDYHKYUs
BOCTIPOM3BOIUTCA B IpoLecce aKKyMyJHMPOBAaHHU
CpeACTB, BKIIOUYCHHHIX B  ce0ECTOMMOCTb U
HampaBJIsEeMbIX B aMOPTU3aLUOHHBIKA (OHI.
U3MeHeHue pacyeTHBIX MEPHUOJIOB  aMOPTH3AIMH

4 http:/ffin-izdat.ru/journal/fa/
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OTZEJbHBIX BUJOB HMMYILIECTBA 3a CUYET YCKOPEHHOM
aMOpPTU3ALMM WM COKpAllCHMs CpOKa IOJE3HOTO
UCIIOJIb30BaHUSI O0BEKTa II03BOJIIET B PAJE CIlydaes
W3MEHUTH YCIIOBUS BO3Bpara CpEACTB M JUHAMHUKY
HAKOIUICHHS KalTUTAJIOBIIOKECHHH.

C mnosuruii mHTeHCcHUKanu obOHoBneHus OC 3a
c4YeT COOCTBEHHBIX HCTOYHHKOB Ooisiee 3(peKTrBHEI
YCKOpEHHBIC CIIOCOOBI HAYMCIICHHSI aMOPTH3AIlUU
[4, 7], cBOeBpeMEHHass TMEpPEOIeHKAa OCHOBHBIX
¢dormoB [5, 8] W onTUMH3ANMS CPOKa IIOJIE3HOTO
WCTIOJIH30BaHUS 000pyIoBanuH [5, 9].

UeM BbIlIE CTENEHb MHHOBALMOHHOCTH OOBEKTa, TEM
OOJIBIIYI0 €r0 CTOMMOCTh HEOOXOOMMO BO3MEIATh
aMopTH3alMel B TepBble roabl dKcIuryarauuu. [lpu
HAKOIUIEHWHU 3THX CPEJCTB Ha CHENMAIBHOM JIETIO3UTE
(Bo3morkHO, B Poccuiickom Ganke amoptuzanuu [8]) u
MPEAOCTaBICHUN OaHKaM ITOJHOMOYHI MO KOHTPOJIO
32 HX LENEBBIM HCIOJIb30BAHHEM IIPOSIBIAETCS
BO3MOXHOCTh  3(Q(EeKTUBHOH  KOOpPAWHALUHU
HAKOMHTEILHOW W paclpeleUTENbHON MonByHKIIH
aMOpPTHU3allMY B IPOU3BOJICTBEHHOM IESATENTbHOCTH.

3. I[Tnanosas noogynKyus TIPOSIBIISICT ceos
OJHO3HAYHO, CO37aBas BO3MOXHOCTb  JJA
NPOTHO3UPOBAHUS M OOOCHOBAHUS JUHAMHKH
MPUTOKA M OTTOKA CpPEJACTB B YYETHOM IIHMKIIC
«nocmynienue —  YMeHbUEHUe CMOUMOCMU 00
JIUKBUOAYUOHHOUL (U3HOC) —> 8blOBIMUEY.

C yderoM T@pPHOPUTETOB M B KOOPIUHALUH C

¢buckaibHOU noayHKIueH OpraHu3anus
CaMOCTOSITETILHO OTIpe/ieNisieT 0aJaHCOBYIO CTOMMOCTD
aMOpPTU3UPYEMBIX  aKTUBOB,  paclpenemnseT

aMOPTU3AIIMOHHBIC OTYHUCJICHHUS II0 TIepuomaM |
rpynnaM OOBEKTOB, PAIMOHAIN3UPYET PaCXOIbI II0
00CITyKMBaHUIO, PEMOHTY, BOCCTaHOBJCHHUIO. Tak,
aMOPTHU3ALMOHHASL TIPEMUs TO3BOJISIET B MEPBBIA TOf
BBIBECTH W3-TI0J, HAJIOTOOOJIOKEHHUS 3aMETHBIN 00BEM
CPEJICTB, CIIOCOOCTBYET YBEIMUCHHIO PEHTA0CIbHOCTH
Y OJJHOBPEMEHHO YMEHbIAeT (PUCKaIbHbIE COOPHI.

OpHako 3G eKT o HANOTy Ha MPUOBLTL MPOSBIISETCS

TOIBKO B TOT TOJA, KOIJa HAYHCIACTCS
aMOPTH3AIlMOHHAs  TPEeMHUS WIM  TPUMCHSIOTCS
noBpIIaOmue KOdPPUUUEHTH aMOPTH3ALMU.

B NOCJICAYIOIHNUE TOAbl BBIIUIATHI YBCIWMYHMBANOTCA,
XOTsd HaJIOI' HAa UMYIIIECTBO 0OBEKTUBHO IIpoa0JKACT
CHHIKATBCA.

[TepBoouepenHoe coJep)XKaHue MJIaHOBOM
Hoz@yHKuI/II/I COCTOHT B OOECIIEYEHUN JOCTATOYHBIX
YCIOBUH I TOCTHXKEHHS B0CHPOU3B00CHBEHHOU
CcOANAHCUPOBAHHOCMU KANUMad, TO eCTh PaBeHCTBa
CTOMMOCTEN H3HOCa U €ro IMMOKPBITHA, YTO ABJIACTCA
CJICACTBUEM palOHAJILHOTO COoUCTaHus CXEM

aMOpTH3aluu 10 WHAWBUAYAJIbHBIM HaJIOTOBbIM
rpymnmnaM 00beKTOB WIIM KOMOMHUPOBAHHUS 3TUX CXEM B
paMKax KOHKPETHOTO OOBEKTa C Y4YeTOM H3HOCa,
CpOKa HCIIONIb30BaHUS, YCIOBUM DKCILTyaTalluy | T.IL.>

4. Koumponvuas — noogynxyusi.  HakomneHue u
WCIIONb30BAaHWE  aMOPTU3allMOHHOTO  pecypca B
OyXTalnTepckOM ydeTe HE OTpaKaercs, MO3TOMY
BaXHO HE TOJIBKO pAacCuuTaTh, aKKyMYJIMpPOBaThb U
COOTHECTH aMOPTH3AI[MOHHBIC OTYUCIICHUS C JIOXOJ0M
B OTYCTHOM TIEPHOJIC, HO M TOHATh, «Ky/ld YXOIST
IeJIeBbIe JCHEXKHBIC TocTyIuieHms» [1, c. 226], a
Tak)Xe MPOKOHTPOJIHUPOBATH  JOCTATOYHOCTH
HAaKOIUICHHOTO pecypca JJis TIOTallleHUs] CTOMMOCTH.

IlyTeM KOHTPOJS CTOUMOCTHBIX TIPOMOPIHHA,
BBISIBICHUS W TPCOJONICHHS  OTKIOHCHHH B
00pa30BaHUM U PACIPECICHUHN CPEICTB OLCHUBACTCS
3¢ (EeKTUBHOCTD pean3yeMON CXEMbl aMOPTH3AIIVH,
palMOHAIBHOCTh  ONpPEIETIECHHS CpPOKa IOJE3HOTO
NPUMEHCHUSI 00BEeKTa, IEJIEBOr0  HCIOJIB30BAHHUS
CpEICTB.

Hanpumep, mnpu oTxoae OT JHUHEHWHOM CXEMBbI
amMopTU3alMud B OyXraJlTepCKOM M HaJOrOBOM YyYeTe
BO3HUKAIOT Pa3HUIIBl HAYUCIIEMBIX CyMM IO Hajlory
Ha npubbub. Tak, mnpaktuka BenukoOputaHuu
CBUJETEIBCTBYET O TOM, YTO aMOPTHU3ALOHHEBIE
OTYHCIIEHHS Jal0T BO3MOYKHOCTb KOHTPOJIUPOBATH TY
4acTh YHCTOTO JIGHEXXHOTO II0TOKa, KOTOpas II0
BEJIMUMHE COOTBETCTBYET pa3Mepy 3aJeiiCTBOBaHHOTO
OCHOBHOTO KamuTaja U JOCTaTOYHa JJs  ero
BOCIIpOM3BOJCTBA. Korma BelTulaTa  JAWBHICHIOB
3aKOHOAATENFHO  OTPAaHWYMBACTCS  IMOKA3aTeNsIMU
OpuObUIM  TIOCJE  aMOpTH3allMd M HAJIOTOBBIX
iaTexel, pPHUCK  «HEPALMOHAIBHOTO  HU3BATHS
puOBLTIY yMeHbImaetces [10].

B Poccun 3akoHOAaTeabHO NPELYCMOTPEH KOHTPOJb
3a  (OpMUPOBAaHMEM CYMMBI aMOPTHU3ALMH, HO
OTCYTCTBYET HOBEJUIA O KOHTPOJIE 3a PACXOJOBAHHEM
JTHUX CPENCTB, YTO JAa€T BO3MOYKHOCTb UX HELEIEBOIO
HCIIOJIB30BAHMS.

5. Komnencupyrowas noogyukyus. OHa OTKpPHIBAET

BO3MOXXHOCTh ~ TIOBBIIIATH YPOBEHb KOMIICHCAIINU
KamUTaJbHBIX 3aTpaT IMyTeM IPaBHIBHOTO Moadopa
ko3¢ dunuentoB amopruzanuu [11, c. 2],
rapaHTUPOBATh  YCTOWYMBOCTh  TOTAIlCHUS

JOJTOCPOYHBIX IIIaTeXel (HampuMep, MPOIEHTOB I10
JIM3UHTY), YaCTUYHO KOMIICHCHPOBAaTh HMH(IILIMOHHBIA
poct neH. OHa TakXe XapaKTepU3yeT BO3MOXKHOCTD
BOCCTAHOBJICHHS LIEJIOCTHOMN JeATEeNbHOCTH, HAPYIIIEHHOMN
MOCJIe BBIMAZCHUS OT/ENbHBIX TOA(QYHKINI.

3 Bapmkoea H.H., Kpynuna H.H. AMOPTH3aIlMOHHAS TTOJIUTHKA:
¢dopmupoBanue u ananus. M.: UTHOPA-M, 2012.

http://ffin-izdat.ru/journal/fa/ 5
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Hampumep, kanbKymsuuoHHass NOAQYHKUIUS — HE
NpOSBIIETCA, KOIJAa HAa4YMCICHUE  aMOPTHU3aLUU
npekpammaercss mo npuunHe 100%-HOTO W3HOCA, a
00BEKT MPOJOIKAET NCIIOIH30BATHCS.

6. Ynpasnenueckas noogynxyus. AmMopTu3anus, Kak
CIMHCTBEHHBI MHCTPYMEHT OTPaXKCHUsS MOPAaIbHOTO
U (u3Mueckoro WM3HOCA KamuTasia, O00ecreunBacT
(dbopMHpOBaHHE HCXOMHBIX JAaHHBIX W CIYXHT
WHCTPYMEHTOM OOpPaTHOHM CBS3W B yIPaBICHHUU. JTO
MO3BOJISICT AHAJIM3UPOBATh (PAKTOPHI W BHYTPEHHUE
Mmporecchl  (PYHKIIMOHUPOBAHHUS — aMOPTU3UPYEMOTO
HUMYIIIECTBA, YMPABISTH BBICBOOOXKICHUEM OOBEKTOB
OC ¢ y4eToM TUCKPETHOCTH BOCIIPOHM3BOJCTBEHHOTO
nukna’,

Kak npaBuito, HaKOIJICHHBIE CyMMbI aMOPTH3AIHN HE
«3aMOPAXXKUBAIOTCS», a4 HCIONB3YIOTCS KaK PE3epBbHI
JUTS IOAJEP KaHuUs TUKBUAHOCTH TPEANPUSITHS 100 B
dopmMe  BpEMEHHOTO  IOMOJHEHHS  OOOPOTHOTO
KarmuTasa, JInbo B (hopMe TONTOCPOYHBIX (PHHAHCOBBIX
BIOKeHUH. Hampumep, st omepatiBHOTO (PHHAHCOBOTO
ynpasieHus: GOHIOEMKHE TPEIIPUSTHSL, UCTIONB3YIOINE
JM3WHTOBBIE CXEMBI TIOKYNKH OOOpYIOBaHUS U
HEJIMHEWHYI0 aMOpPTH3alHI0, MOTYT YBEJIWYHBATH
JIEHEKHBIH MOTOK Ha 2—3%°.

7. Ungpopmayuonno-ananumuieckas (OuacHOCMu4ecKkas)
noogynxyus.  CeromHss  aKkIGHT  aMOpPTU3aIllUU
cMmemaercs: «BricTymnas MartepuaibHON cyOcTaHIueH
HAI[MOHAJIEHOTO BOCIIPOM3BOJCTBA HA HMHIYCTPHATHLHON
CTaJluM pa3BUTHs OOIIECTBA, B YCIOBHAX Iepexona K
CEPBUCHO-TEXHOJIOTHYECKOH  IKOHOMHUKE, TOHSITHE
«BO3MEIICHHE OCHOBHOTO KalMTaja» pacIIupsieTcs H
BOuUpaer B cebs pocT HUHPOPMANMHOHHO-
VMHTEJUIEKTYJIBHOM COCTABIIOIIEH HAlUOHAJIBHOTO
BOCTIPOM3BOJCTBA. AMOpTH3alMs €CTh «IIpoIecc
WCKITIOUMTENILHO HHTEIICKTYAIbHBIN», IOTOMY YTO
MEPEHOC CTOUMOCTH OCYIIECTBISIETCS] IOCTENICHHO, B
paMKax MHOT'MX MPOM3BOJICTBCHHBIX IIUKIIOB U TOJBKO
AQHAJMTUYECKH OIpeJeNsieTcs, Kakas 4YacTb OpYyAus
TpyAa UCIONB30BaHA JJIsi W3TOTOBJICHUS KaKOro
W3JICIHS.

VHHOBannoHHAs SKOHOMHMKA OPHEHTHpYeT Ha Oojee
aKTMBHOE  HCIIOJIb30BAHUE  CIIEIMAIM3UPOBAHHBIX
NPOTpaMMHBIX  THPOAYKTOB, MO3BOJISIONINX
JIEeTaJu3upoBaTh MACCHB YUYETHOM WHGpOpMau W
paccuuMThIBaTh JIMHEWHBIE M HEJIWHEHHBIE CXEMBI
aMOpPTHU3aLUN.

4 Kynuyvina C.JO. AMOPTU3aLMOHHBIE OTYHMCIIEHHS KaK
MHCTPYMEHT BBICBOOOXKACHHUS KaNuTala npeanpustus // 3ectus
HpkyTckoii rocynapcTBeHHON 3KOHOMUYEcKoi akagemuu. 2005.
Ne 1. C. 31-38.

5 Tam xe.

MHTEeHCHMBHOCTh TOTOKAa WHGOpPMAIMK BO3PACTaET,
MO3TOMY HMH(OPMAIMOHHO-aHAIIUTHYECKAs TTOA(YHKIIUS
(B KOOpIMHAIIMY C YIIPABJICHUYECKOMN ) BRITIOIHICT POJIh
00OpaTHOM CBSI3U, CIY’)KUT WHCTPYMEHTOM BBISIBIICHHUS
IIPUOPUTETOB  aMOPTHU3ALMOHHOM  IIOJMTUKM  Ha
JAaHHOM DJTale pa3BUTUS © B CTPATETHYECKOH
MEPCIICKTUBE.

HoadyHkunu BoCpou3BOACTBEHHOM
(3KOHOMUYECKOi) PYHKIIUH

BocmpousBosicTBeHHas  (3KOHOMHYECKast) (QYHKITUSL
aMOPTH3AIMU OTPA’KaeT OCHOBHOE €¢ Ha3HA4YeHHE —
BOCCTAHOBJIEHHE CTOMMOCTH OCHOBHOTIO KamluTajga B
pe3ynpTaTe pacrupenesieHHs BO BPEMEHH CPEACTB U3
BHEOOOPOTHBIX B 000POTHBIE aKTHBBI. OHa 00eCIIeunBaeT
HETPEPHIBHOCTD MPOIIECCa BOCCTAHOBICHUS 00BEKTOB
OC mo BceM BHAaM W HAJIIOTOBBIM Tpymmam, (azam
KU3HEHHOTO IMKJa, CpOKaM OJKCIUTyaTalud M
OKa3bIBACT BIHMSIHUE HAa TEMIIBI POCTA POU3BOICTBA.

[To muenuto B. JlackoBckoro u B. Kucenesa [12],
HapymeHne B Poccum mporecca BOCIIPOM3BOACTBA
ocHOBHBIX (oHmoB ¢ 1970 mo 2016 r. mpuBeno K
CHIDKCHUIO 101K S((PEeKTHBHOTO 000pyIOBaHUS B
Bo3pacte He Oomee 10 mer mo 15%, Torma kak 85%
NefcTByrOmero  obopymoBaHus — (QU3MYECKH U
MOPAJIEHO YCTAPENo U MOUICKUT YTHITN3AIINH.

ITocnemane 25 ner Temmbl BOCIPOW3BOACTBEHHOTO
mporecca octarTcs Hemomyctumo Hu3kumu (0,7—
1,0%). OObeKkTHBHAs B3aMMOCBS3b aMOPTHU3ALIUH,
COBOKYIHOW TPOU3BOAUTEIBHOCTH (aKTOPOB
TIPOW3BOJICTBA W  TOCYHapCTBEHHOW (PHMHAHCOBOH
MOJIUTUKK OTMEUeHa B psjae pador, Hampumep B
uccienoBanuu [13].

Hannast QyHKOMS peanusyercss dYepe3 HECKOIBKO
noAQYHKIHH.

8. Hayuno-mexnuuecxkas noogyuxyus. Ilepexom Ha
HOBBI  TEXHOJOTMYECKUW yKJIA] MOXET OBITh
OCYIIECTBIICH B dbopme TEXHUIECKOTO
MIEPEBOOPYKEHHUS, MTO3BOJISIONIETO CHUKATh M3IIEPIKKU
NpOM3BOJACTBA NYyTeM BHeApeHHs Ooiee
NPOU3BOAUTEIABHBIX, 3HEProdpexKTuBHBIX U
pecypcocOeperarmux CpecTB Tpya.

C OonHOW CTOPOHBI, HAy4HBIH MPOTPECC YCKOPSIET
MOpaJIbHBII ~HM3HOC OCHOBHBIX (DOHIOB, KOrJa
(haKTHYECKHI CPOK IKCILTyaTaluiu OOBEKTa MOXKET HE
COBIIQJIaTh C HOPMAaTHBHBIM, a 0OOpyIOBaHHE
BbIOBIBaeT JMOO [0 MOMEHTa CBOE€Hl MONHOH
amMopTu3alMu, JuO0 IMOoCJIe TOro, Kak OHa YKe
HauyMcieHa. J[aHHBII MOMEHT CKa3bIBaeTCs Ha
CKOpPOCTH HAaKOMJIEHHUS TNPOU3BOACTBEHHBIX

6 http:/ffin-izdat.ru/journal/fa/
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MOIIHOCTEW W TNPUBOJUT K PACCOITIACOBAHUIO HX
00BEeMOB B peaJbHOCTH U B perucrTpax
OyXTaJTepCKOro y4eTa.

C nmpyroit cTOpOHBI, «OecpelleIEeHTHOE YCIOKHEHUE
MPOM3BOJICTBEHHBIX ~ TEXHOJOTMH M  YCKOpEHHUE
Mpolecca MOPANbHOTO YCTapeBaHUS CPENCTB Tpyna
pa3MBIBalOT TPaHb MEXAY OCHOBHBIM W OOOPOTHBIM
KamuTaIoM.  JITUTeNmbHOCTh  MPOW3BOIACTBEHHOTO
HUKIa HEKOTOPBIX TNPOU3BOJICTB HACTOJBKO
YBEIMYUIIACH (CaMOJIETO-, CYIO- H PAaKETOCTPOCHHUE),
9TO OOOPOTHBIN KalWTaJ, YIaCTBYIOIINNA B CO3MaHUN
MPOMYKTa, MOXET WMETh KWU3HEGHHBIM  ITUKII,
COCTaBJISIFOLIUI IBa-TPH rojia, B TO K€ BPeMsi MHOTHE
BUIBI O0OPYHOBaHUS (KOMITBIOTEPHI, MPOrPaMMHBIN
MPOAYKT, (aKchl, KCEPOKCH W T.I.) TaK OBICTPO
yCTapeBalOT M TaK WHTEHCHBHO OJKCILTyaTHPYIOTCA,
YTO WX XKU3HEHHBIH NUKI OTPAaHUYMBAETCS TEMH JKE
NByMsI-TpeMs rogamu [ 14].

Ectp Touka 3peHHMs 00 yCTAaHOBJIEHHUS CpOKa
MOJIE3HOTO HCIIONB30BaHUS M BBIOOpa HETWHEHHOM
aMOpTH3allUU MO  [MOKAa3aTelllo  cmeneHu
UHHOBAYUOHHOCTY OOBEKTOB KOHKPETHOH HAIOTOBOM
rpynnsl [15]. BaxxHO MOHMMATh, 9TO €CJIM CPEACTBA
TpyZa HE YCIEBAIOT IIEPEHECTH CBOIO CTOMMOCTh Ha
MPOILYKT, 3aMEHSAACh HOBBIMH, TO UIMEET MECTO I1OTEPS
9acTH aMOpTH3aLMOHHOTO pecypca. Hecmorps Ha
HECOBIaICHUE Lesiel OyXraJTepcKoro M HaJOTrOBOTO
ydeTa, TeHACHIMS MOTalleHns] CTOMMOCTH BBOJIMMOTO
o0opynoBaHMsI HMMeeT YOBIBalOUIMH XapakTep, HO
BPEMEHHAs ~ JWMHAMUKAa  HAaKOIUIGHHS  pecypca
HEOJIHO3HAYHA: B TEpPBBIC JBa TO/a DKCIUTyaTaluu
00beKkTa BEIMYMHA aMOPTH3AIHUU B OYyXTralTepPCKOM
y4eTe MPEBOCXOAUT TAKOBYIO JJIsSi HAJIOTOOOJIOKEHUS,
B TIOCJEAyIOIIME TO/Abl HaOmomaeTcs OOpaTHBIN

s dexr.

9. Uneecmuyuonnas noo@yHkyus TPOABIAETCS Kak
peanu30BaHHBIE B MaTepUaJIbHBIX (MMYILECTBO) U
(MHAHCOBBIX (aMOPTHU3AalMOHHBIA (OHI) aKTUBax
MOTEHIIHANl TPEANPUATHH B BOCCO3JAHMHM HW3HOCA
AKTHBOB 32 CUET PCHHBECTHIINH.

ITo nmanubiM Poccrtata, B cTpaHe €XErojiHO Ha 3THU
uenu pacxoayercsi Ao 45% amMOpTHU3aLMOHHBIX
oTuMcieHuii, uyro cocraBiaseT 17-20% otr o0Iero
o0beMa HMHBECTUIIMH B OCHOBHOM KaluTall.
CraTucTuka CBUIECTEIBCTBYET, YTO B CPEIAHEM H3HOC
MPOU3BOJCTBEHHBIX (OHIO0B mocturaet 48%, moss
MOJTHOCTHIO M3HOMIEHHBIX (GOHIO0B — 14% (MammHbI U
obopynoBanue — 21,8%); xordunmenT oOHOBICHUS
(3,9) B maTh pa3 npeBsimaeT KodhOHUITMEHT BHIOBITHS
(0,7).

Texandyeckasds © TEXHOJOTHMYeCKas OCHAIEHHOCTH
MIPOM3BOJICTBA HYXIACTCS B CKOPEHIIIEeM OOHOBIICHUH,

a aMOpPTU3allMOHHBIE OTYHUCIEHUS MOTYT CTaTh
HaJECKHBIM PECYPCOM TIIPH  YCIIOBHHM  TIONyYeHUS
pacdeTHOl BeIpyuku. CpaBHEHHE BHYTPCHHEH HOPMEBI
npuobbLIN npu pPa3sIUYHBIX BapHaHTax
(hMHAHCHPOBAaHUS WMHBECTUIUH IMOKAa3bIBaET, 4YTO
3 (PEKTUBHOCTh WCITOJNIE30BAHUS JJIA JTHX IIeJIei
aMOPTH3AIIMOHHBIX ~ OTYHCIEHHA  BABOE  BHIIIE
3¢ (heKTUBHOCTH UCTIOIB30BaHUS PUOBUIA U B YETHIPE
pa3a — GaHKOBCKOTO Kpeauta [16].

WHBecTHMoHHas aKTUBHOCTD 3aBUCUT oT
OpHEHTALUU MpEANPUATUA Ha UCTOYHHUKHU
BHYTPCHHETO (UHAHCHUPOBAHUS M  BO3MOXHOCTHU

BHYTpEHHUX HakoruieHuid. [Ipm Hu3KkOoM ypoBHE
W3HOCA W HE3HAYNTENFHOW CTOMMOCTH TPOQIIEHBIX

AaKTHBOB POJib aMOpTHU3alun KakK HCTOYHHKA
I/IHBCCTI/II_[I/Iﬁ HCBCJIMKA. B MIPOTUBHOM  CJIy4dac
PCKOMCHAYCTCA MOICIMPOBATb KOM6I/IHa]_II/II/I

HEJIMHEHHBIX (TEOMETPUYECKNX) CXEM aMOpPTH3aIlluu
IO TPYTIIaM aKTHBOB.

Uccnenosatenu B. ackoBckuit u B. Kucener [12]
AKICHTUPYIOT BHUMAHUC HA TOM, 4YTO KanuTaJIbHBIN
PEMOHT ¥ MOJEPHH3ANNI0 MPOU3BOJICTBA HEJB3S
NpUHUMATh 32 (QOPMBI HWHBECTHUIMOHHOM
nestenbHOocTH. OHM HAIOMUHAIOT, YTO HCTOPUYECKHU
HOpMa aMOpTHU3allMd JAeTWIach Ha KalUTallbHbBIC
PEMOHT ¥ Ha pPEHOBAIMIO, HO CETOMHS JIIEMEHT
«KanUTATBHBIA PEMOHTY» YIIPa3aHCH.

[peanpuaruss MOTYT caMOCTOSITENLHO (HOPMHPOBATH
(GOH KanmUTaIbHOTO PEMOHTA, HO HE JETAIT 3TOro
13-3a COKpAIIEHHUs] aMOPTU3ALMOHHON 0a3bl U HU3KOU
peHTabenbHOCTH. B yclIOBUSIX BBICOKOTO H3HOCA
000pynOBaHMs pACXOAbl HAa PEMOHT YCTAPEBLIETO
000pYIOBaHMSI TOCTOSIHHO YBEIMYHUBAIOTCSI, MOTJIOMIAS
aMOPTH3ALIMOHHBIE OTYHCIICHHUS.

B rocymapcTBeHHON CTAaTUCTHUYECKOHM OTYETHOCTH
pacxozsl Ha peMOHT 00bekToB OC KBATMUIUPYIOTCS
KaK HMHBECTHUIUH, XOTS O3TO MPOTUBOPEUYHT
9KOHOMHMYECKOHN CYLTHOCTH KalMTAJIbHBIX BIOXKECHUH 1
MPUBOIUT K UCKAKEHUIO OTYETHOCTH B BHIE dPdeKTa
NpeBHIIICHNsT KO uIreHTa OOHOBICHUS  Hal
K03(QULHMEHTOM BBIOBITHSI 000PYI0OBaHMUS.

[Mo cymecTtBy, pocT k03(dduimeHTa OOHOBICHUS B
SKOHOMHKE  OTpPaKaeT  MaciuTa0bl  KalpeMOHTa
000pyJI0BaHKsI, HO HE MHBECTUIIMOHHOW aKTUBHOCTH
NpEANPUATANR. DTO HAOMIOACHUE CBUICTEIBCTBYET O
TOM, YTO HEJIOOIeHKa NOA(DYHKIMOHAIbHBIX

B3aUMOCBSI3€  BEOET K  CHIDKCHHIO  OTIa4d
aMOpTH3allMd W YIOYIIEHWIO  HWHBECTHIIHOHHBIX
pecypcos.

10. Quckanrvnas (nHanozoeas) nooPynKyus

OpOoABIIACTCA B CHHMIKCHHUU HAJIOT oobmaraemoit 6a3bl

http://ffin-izdat.ru/journal/fa/ 7



duHaHcoBas aHanuTuKka:
npobrembl 1 peLleHus

43 (2016) 2-17

Financial Analytics:
Science and Experience

Mo HajoraM Ha TmNpuOBUIb M Ha HWMYLIECTBO.
BpeMenHoe CHMKEHUE BETHYMHBI HAJIOTA HA TIPUOBLTH
HaOIOaeTCsl B MEPBhIE TOMBI IKCIUTyaTallnd 00bEeKTa
Opd  HCHOJB30BAaHUM HEJIMHEHHBIX CXeM pacuera
aMOPTHU3ALMOHHBIX OTYMCICHUH (HampuMmep, MeTojaa
YMEHBIIIAEMOT'0 OCTATKa), KOTJa PacXojbl HA PEMOHT U
BOCCTAHOBJICHUE CPEJICTB TPyJa elle He IOCTHTaroT
KPUTHYECKHX pa3MepoB. B mepuonsl Oomee ckoporo
CHIDKCHUSI  0alaHCOBOW  CTOMMOCTH  HMMYIIECTBA
(amopTH3anMOHHAs TpEMUS, MMOBHIIAIOUIHE
KO3(GUIMEHTHI) TPOUCXOAUT YMCEHBIIEHHE CYMMBI
HAJIoTa Ha UMYIIECTRBO.

11. Pacnpedenumenvras (pecymupyowas) noo@yHKyus
OTpakaeT CIOCOOHOCTh aMOPTH3ALUH YCTAHABINBATh
OTIpe/IeIEHHbIE TIPOTIOPITHH:

* [EeJeBOE  pachpeiesieHHe aMOPTHU3AIIMOHHOTO
pecypca sl pacXoZ0BaHH Ha PEMOHT;

° HpI/I06peTeHI/I€ HOBOTI'O BMECCTO

BBIOBIBIIIETO;

000pyI0BaHUS

* MEXaHHW3aIlMIO U aBTOMATH3AIIUIO TPON3BOICTBA;
* MOJICPHU3ALIMIO U OOHOBJICHHUE TPOIYKITHH;

¢ PEKOHCTPYKIUIO, TEXHUYCCKOE NEPEBOOPYKECHUE U
pacmpeHUC NpoOrU3BOACTBA,

¢ HOBOC€ CTPOUTEIIBLCTBO.

PerynupoBanue obecreunBacT B3aWMOCBS3b MEKIY
noIQYHKIUAMU aMOPTHU3AIUN MyTeM 00S3aTeIbHOTO
(UKCUpOBaHMS  «OTYHCICHHM Ha  moTpeOiieHne
KanuTaixa» U TOYHOU BEJIMYHHBI €XKErOIHOro J0XOo7a
o ucToyHuKam [ 18].

Uepes pacmpeaenuTenbHYl  MOADYHKIIHIO
hopMupYIOTCSI OMaronpusITHBIE  YCIIOBHS JUIA
MOJIeP>KaHUsl JINKBUJIHOCTA aKTHBOB W CBOOOHOTO
PACTIOPSIKEHHS «JIEHEXKHON COCTABJIAIONIEH BBIPYUKI».
Hcnons3oBanue kBazuaeHer B (hOpMe B3aHMO3aUYETOB,

KOPIIOPaTHBHBIX ~ pacueTHBIX  BEKceJel, Oaprepa
MO3BOJIIET  MEHEIXepaM  KOOPIMHHUPOBATH
COOTHOLIEHHE AaMOPTHU3aLUU U HAJIOTOBBIX

OTUYMCJICHHUH C OCJIbIO BBICBO60)KILCHI/I$1 KaruTrala.

Uepes Takre WHCTPYMEHTHI, KaK CXE€Mbl HAYHCICHHUS,
MOBBIIAIOIIME ¥  TOHIDKAIOMUE KO3(PPHUINESHTEL,
aMOPTHU3AallMOHHAsA MPEMHUs, IMEPEOLIEHKA OCHOBHBIX
CpEICTB, CTaBKa HaJOTa Ha HMMYIIECTBO WM JpPyTHe
npouenypsl  mopsiaka  QOpMHPOBAaHUS H
WCTIONIH30BAHUS aMOPTU3AIMOHHOTO (OHIA, MOMKHO

6 Kynuyvina C.JO. AMOPTU3aLMOHHBIE OTUHMCIIEHHS KaK
MHCTPYMEHT BBICBOOOXKACHHUS KaNuTaNa npeanpustus // 3ectus
HpxkyTckoii rocynapcTBeHHON 3KoHOMUYecKoi akagemuu. 2005.
Ne 1. C. 31-38.

CTUMYJUPOBATh WK OTPAaHUYMBATH UHBECTULIMOHHYIO
AKTUBHOCTH MpEANPUATHA. VIMEIOTCS I0CTaTOYHEIC
OCHOBAHWSI I HETPOSBICHUS JaHHOW TON(DYHKITHH,
MOTOMY YTO MepepaclpeesieHhe aMOPTU3AlIOHHOTO
pecypca W pEryaupoBaHUE €ro IUHAMUKA MOXKET

MIPOUCXOANUTH TOJIBKO pu peHTa0eNbHOM
JeSITEIBHOCTH.

12. Cmumynupyrowass ~ noogyukyus ~ CB3aHa ¢
BO3MOXKHOCTBIO 9KOHOMHYECKOTO BO31EHCTBUS

YCKOPEHHOW aMOpTH3alMd, KaK (OpMBI KOCBEHHOTO
CyOCHAMPOBaHMS, HA CTPYKTYpPY, AUHAMUKY M TEMIIbI
WHHOBAIIMOHHOTO OOHOBJIEHUS OCHOBHOTO KaIlUTala.

HanoroBas  nmprora  mo3BOJS€T — MPEANPUATHIO
HaKOMHUTh CPEICTBA M YMEHBUINTh OalaHCOBYIO
CTOMMOCTb UMYILECTBA.

Hduckyccun uMOyT 1O TOBOLY BbIOOpa  CXEMBI

amoprusanuu: B.b. JlackoBckwmii u E.W. I'onmukosa [17]
CUMTAIOT, YTO aMOPTHU3AIMOHHAS MPEMHsI B COCTaBe
o0IIIel CyMMBI YCKOPCHHOH aMOpTH3aIlMH 3aMeIIseT
CIIMCAaHUE CTOMMOCTH, & IOATOMY HE TapaHTUPYET
HaKOIIICHHUS MHBECTULIMOHHBIX CpEICTB, a
B.O. ®enopouu u H.B. Koununko [4]
O0OOCHOBBIBAIOT TE3UC O TOM, 4YTO JOCTHKEHHE
MaTepHATILHOM BBITO/IbI OT AMOPTU3ALMOHHON IPEMUU
BO3MOJKHO TIPH JIMHEHHOMN CXeMe aMOpTH3alUH.

B TO Xe BpeMs HeNWHEWHbIE CXEMbl aMOPTHU3AIUU C
MOHWKAIOMIUMU KO3 PHUIMEHTaAMU HE 00CCIICUNBAIOT
HaJOTOBBIX JIBIOT, TaK Kak CHHXKAIOTCA CyMMBbI
AMOPTU3ALMOHHBIX  OTYUCICHUH U  COXpPaHSIETCs
BBICOKAs CTOMMOCTH OOBEKTOB.

CraBKka aMOPTH3AIIMOHHOW MPEMUU OMPECIAET OO
JILTOTHPYEMBIX PACXOIOB MPEANPHATHSA, HA CYMMY
KOTOpOM MOXKET OBITh CHHKEHA HaJorooodjaraecmas
0a3a 1o ymnare Hayora Ha npuObUTb. B Poccuu 3to no
30%, (mms 1-8-i rpymm), B CIIA — o 50% (s
dhonrmoB co cpoxoMm mo 20 aer) [13].

MHorue wuccienoBaTeNld MpeAiiaraloT 1o TpUMepy
EBpormeiickoro coro3a 4Yacteh npHOBLIM B pa3Mepe
aMOpPTHU3allMd OCBOOOXKATh OT HAJIOTOOOIOXKEHUS W
HampaBisATh B (QoHI peuHBecTHIMHA. 3a cuUeT
MYJIBTUIUINKATABHOTO  3QeKxTa HEIOMONydeHHBIN
TOCY/IApCTBOM HAJIOT, IO CYIIECTBY, HE COKpAIlaeTcs,
a mepepacrpeaessieTcsi BO BpeMEHH.

CornacHo m3MeHeHUsM B DenepaqbHOM 3aKOHE OT
24.07.2007 Ne 216-®3 amopTHU3allMOHHAS MPEMUS
NpU3HAETCS KOCBEHHBIM  PAacXOloM IS Leneif
HajorooOmoxkeHuss. Ecimm  Ha  3aKOHOJATEIEHOM
YpPOBHE 3aKpEemnuTh HOPMY €€ IeJIeBOro
UCMONb30BaHUSA (B 4YaCTH HAKOMJCHHSA U
pacxomoBaHMs) ¥ pPENIAMEHTHUPOBATH  XpaHEHHE

8 http:/ffin-izdat.ru/journal/fa/
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CpCACTB Ha CIHCHUAJIBHBIX 0aHKOBCKHX cyeTrax, TO
PE€MHHOBAIMM B SKOHOMHUKE CTaHYT Ooitee PpEaJIbHBIMU.

13. I[losnasamenvhas noogynuxyus BBIpaXKaeTcsi B
aKTUBHOM H3YYEHHHU «ICHEXKHOO0Opasyomen» poin
OCHOBHOT'O KalnTaja, a IMEHHO:

a) OlleHKe MacmTtaba 3aBUCHMOCTH (DHHAHCOBOTO
JaBJICHHUA OT CTOMMOCTU HMMYIIECTBA B LECJIOM H
KOHKPETHBIX HAJIOTOBBIX I'PYIIT UMYIIECTBA;

6) BBISIBJICHMA BO3MOKHOCTH MAaHCBPUPOBAHUA IIPpU
HAYUCJICHUU aMOPTU3AIIUuH,

B) BBIsIBJICHUU MIPpUOPUTCTOB u
PEUHBECTUPOBAHMA,

HCTOYHHUKOB

F) OIpE€ACIICHNU Oananca IIPUTOKOB U  OTTOKOB
CpCACTB OT HEMATCPUAJIbHBIX AKTUBOB U B APYTOM.

OOBEKTUBHO TPH HEPEHTAOCTHHON WM YOBITOUHOM
NIESTEIbHOCTH, HAIMYMKA CBEPXHOPMATHUBHBIX 3aI1acoB
MPONYKIIUU, HE3aBEPUICHHOTO NPOU3BOJCTBA,
MPOCPOUYCHHON MEOMTOPCKON 3aMOJIKECHHOCTH
aMOpPTHU3allUOHHBIC OTYHCIICHUA OIIEPATUBHO HEC
BOCHOJHSIFOTCS W  HE  SIBISIIOTCA  UCTOYHUKOM
NEHEeX)HBIX CPEeICTB, MOATOMY HEKOTOpbIe
nonpyHKIUKU He cpabareiBaloT. IloBhImeHUE
JUKBUJIHOCTH aMOPTH3alMOHHOTO pecypca
nmocturaerca depe3 dPpPexkTUBHBIE TPUEMBI
YIpaBJIeHHS 3aTpaTaMy C yIETOM HX IPUPOJIBL.

AKTUBHO O0OCYXXITaeTcs BIMSHHE aMOPTHU3alWuU Ha
COOTHOIIICHHUE TIOCTOSHHBIX W TEPEMEHHBIX 3aTpart,
BKJIIOYAsl «MEXaHU3M OIEPALMOHHOTO JIEBEPUIKA C
pa3IMYHOM  WMHTEHCUBHOCTBIO  BO3JCHCTBUS  Ha
mpuoOsUIEy [18]. s KamwTaloeMKuX IPOWU3BOJICTB
Croco0 ee HAYMCIICHUS CTAHOBUTCS HHCTPYMEHTOM
pEeTyIMpOBaHHUS TMPOU3BOACTBEHHOTO pHCKa depe3
yIpaBJIeHUe JUHAMHMKOM pAacXOIOB M JIOXOIOB’ HIIH
HoIepKaHue KPEIUTHOTO peiTrHra®,

Tak, nuHeliHas aMOpTU3alldd HE BJIMSET HAa YPOBEHb
OTIEPAIMIOHHOTO JIEBEPU/KA, HaWOOJbIliee 3HAYCHUE
KOTOPOTO HAONIONACTCSI MPHU CIOCO0e HAYUCICHUS
aMOPTHU3AINHY TIPOTIOPIHMOHATEHO 00beMy TIPOM3BO/ICTBA,

HavMEHbIIEE — IO CyMME CpOKa IIOJE3HOIO
HCIOIb30BAHUS B IIOCIEAHUH IO,
YacTo HUCTOYHHKOM  CPEACTB  MOTYT  CIYXKUThb

JIMKBUJAIIMOHHBIEC HAKOIUICHHWSA, TIIOJYYCHHBIC TIpHU

7 Jlackuna JI.FO. AMopTu3anus Kak ofuH 13 GpakTopos
OTIEPaMOHHOTO JeBEpH/Ka // DKOHOMHIECKUH aHAIIN3: TEOPHS
u npaxruka. 2012. Ne 3. C. 54-59.

8 Jlackuna JILIO., Kanveapcxuii I'B. Vcnionb30Banue
(hUHAHCOBOTO JIEBEPH/KA ISl OLIEHKH CHHTETHYECKOr0
KPEIUTHOTO peiiTnHra Komnanuu // OUHAHCOBAsI aHATUTHKA:
npobnemsl u pemenus. 2016. Ne 13. C. 16-25.

BEIOBITHM 00OpynoBaHusi. J. bapObe yka3piBaeT Ha
MallOMO3HAHHOCTh JKOJOTHYECKOTO KamuTtaia
(3amacoB TPEeCcHON BOABI M YHUCTOTO aTMOC(hEepHOTO
BO3/yXa, JECHBIX  MAcCHBOB, PEKPEAHOHHBIX
pecypcoB) W OOOCHOBBIBaET  HEOOXOIUMOCTH
YYIUTBIBATH €T0 aMOopTH3aIuio mpu pacuere BBII [19].

HccnenoBanusi, BBINOJHEHHBIE IO  HMHUIMATUBE
Bcemupnoro 6anka u OOH, moxazamu, 9TO OKOJIO
60% OCHOBHBIX MHPOBBIX 3KOCHUCTEM JI€TpaUpOBAIIH,
a DKOHOMHMYECKHME TOKa3aTeld Ha HAIWOHAIBHBIX
cdeTax pe3Ko MEHSIOTCS, KOTAa YYUTBIBAECTCS YPOBEHb
HCTOILEHUSI IPUPOJHBIX pecypcoB. Takol yder
HEOOXOIMM KaK Ha Makpo-, TaK U Ha MHKPOYPOBHE.

CBA3U C
MIPUOPUTETHI

14. Coyuanvnas  noogyuxyus. B
TpaHchopManueld  B3MVSIIOB  HA
CONHANbHO-PKOHOMUYECKOTO  Pa3BUTUS U
aKTyanu3aledl  COLMAaNbHON OTBETCTBEHHOCTHU
OuzHeca BO3HMKaeT HEOOXOOMMOCTb  BBIICIATH
T'YMaHHUTapHBIA ACIEeKT aMOPTH3ALHOHHONW TOJUTHKA
npeanpuatus. B mporecce Tpyna He TOJIBKO CO31aeTCs
HOBasi CTOUMOCTb, HO M PEaJIM3YyeTCsl €ro ColMaIbHas
(hyHKIHA: €cli OCHOBHOW KamuTan Oe3leiCTByeT, TO
MIPOU3BOJICTBO OCTaHABIIMBACTCA, o0mecTBO
cTajlkuBaeTcss c¢ Oe3zpaboTuiei, conuaIbHO-
MOJMTUYECKUMH M HKOHOMHYECKHUMH TPYIAHOCTSMH.
YPOBEHB JKU3HU HACEICHUSI MOYKHO YIIYUIIUTh TOJIBKO
4epe3 JIOCTOMHYIO OTUIATy BEICOKOIPOU3BOIUTEIBHOTO
TpyZa, A7 4ero HeoOXOOUMBbI MOJECPHHU3MPOBAHHBIC
paboune mecra.

«/lHHOBaIMOHHOE  TEXHUYECKOE TePEeBOOPYKEHUE
POCCUICKUX MPEANPUATUNA CIEAYET OCYLIECTBIIATH 10
YCIIOBUSIM (YHKIMOHHPOBAHHS HOpPMaTUBHOTO
mpolecca  BOCIPOM3BOACTBA  aKTMBHOM  4acTH
OCHOBHBIX IPOW3BOJCTBEHHBIX (POHIOB — B TEUEHHE
10 ner, Ho He BeIme 15 I5er. 3amMeHa Ka)XJaOTo
ycTtapesmero paboyero wmecta Ha Oonee
MTPOU3BO/IUTENIEHOE MPUOIMKAET K  IPEOIOJICHUIO
9KOHOMHYECKOTO KPU3HCa, pa3BOPAYNBAET IKOHOMHUKY
K POCTY NPOU3BOJUTENHLHOCTH TpyHa W 3apaboTHOM
IIaThI, NPUOBLIH U peHTaberpHOCTH» [12, ¢. 57].

CoumanbHass TOAPYHKLUS TPOSABISETCS B
HETPOU3BOJICTBEHHON cdepe, Tae 3a CcUeT
amopTH3anuyd (HPMHAHCHPYIOTCS PAacXolbl Ha PEMOHT
00BEKTOB MyOIMYHOTO HA3HAYCHHS.

):[I/IHaMI/IKa U HANIPABJCHHOCTDb AC€HECKHBIX MOTOKOB

[MondyHkMKU aMOpTH3AIMKM HAXOMATCS B EIUHCTBE,
B3aMMHO IIPOHUKAIOT JOPYr B Jpyra M OINPENEAroT
OIUHAMUKY (GOpPMUPOBAHHUS M pPACXOJOBaAHHSA
aMoOpTH3aMOHHOTO pecypca. COalaHCHPOBAHHOCTH
TEMITOB 00ECIICUNBACTCSI YUETOM KIIFOYECBBIX ACIICKTOB
aMOpTH3allMd — BHJAa UMYIIECTBA, CPOKa TOJIE3HOTO

http://ffin-izdat.ru/journal/fa/ 9
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UCTIOJIb30BaHUS, HOPMBI W  BBHIOPaHHOHW  CXEMBI
aMOpPTH3AIMK, TIOPSJKa TIEPEOICHKH HMYIIECTBA,
JIOCTYITHOCTH TEXHOJIOTHIECKUX WHHOBAITHH (puc. 3).

HpaKTI/I‘ICCKy}O 3HAYMMOCTb HUMCEKOT HWHCTPYMCHTBL

OIl€HKH CTpaTeru4eCcKux HamnpaBJeHUH
aMOPTU3allMOHHOW  TIOJIUTHKW, HAUEJIEHHOW  Ha
OOCTWIKEHUE  3aJaHHOM  JUHAMHUKUA  JE€HEKHBIX

IIOTOKOB. JI€HEXHBIM MOTOK IO HWTOraM OTYETHOTO
nepuona JI1, onpenensercs Tak:

All, = (411, + 4)) - AKB, + ACOC, £ K3,
TJie ¢ — epuoJ] BpeMeHH (To);
YII,— yncras npuoObLIb;

At — aMOPTHU3AIIMOHHBIE OTYUCIICHUS

KB, — KanurasibHbIC BIOKCHHUS,

ACOC, — wu3MeHCHHE COOCTBEHHBIX OOOPOTHBIX
CPEACTB;

AK3, — u3MeHeHHE KPEAUTOPCKOM 3a/10JDKCHHOCTH.

OO0beKkTUBHO Haubojiee HaIEKHOW COCTaBIIAIONIEH
JICHE)KHOTO IIOTOKA SBJSIOTCS  aMOPTH3AIl[MOHHBIC
OTUYUCIICHUSA At’ HOBTOMy OTMETHUM BO3MOKHBIC BHU/bI

X THMHAMHKH:

1) IIOCTOSAHHBIC B TCUCHUC CpOKa IIOJIE3HOI'0
HMCIIOJIb30BaHUA TOJOBBIE CYyMMbI aMOPTH3allMOHHBIX
OTUYHCIICHUHU — pABHOMepHAasl aMOPTU3allus;

2) MOHOTOHHO YOBIBAIOIIME 10 TOAaM CYMMBI —
dezpeccugras aMOpTH3aLIUs;

3) MOHOTOHHO BO3pACTaIONIME [0 TOAaM CYMMBI —
npoepeccueras aMOpTH3aLUSL.

OcHoBOUW BBIOOpPAa BapHaHTa MOHOTOHHOCTH
AMOPTH3AIIMOHHOTO  TpOIlecCa MOXET  CIYXKHTh
BEJIMUWHA  KOIPDuyueHma 60Cnpou3800CmMEeHHOU
coanancuposannocmu  ocrosnozo kanumaia (K, ),

OTpa’KaroIero OTHOIIEHHE CYMMBI aMOPTH3allMd Ha
cyeTax ydeTra K BeJIMYMHE M3HOCAa KaluTaja,
OLIGHEHHOTO JKcrmepraMu. lIpuHsTas MOHOTOHHOCTB
MOTOKOB TO3BOJSIOT CO3AaTh JOCTAaTOYHBIN
BOCITIPOM3BOJICTBEHHBII pecypc, eciiu KOod(pPHUIUEHT
paBeH eQMHUIIE, MM 00ECIEYUTh €ro MPHPOCT, eCin
OH MPEBBIILAET SANHHUILY.

Hamu  nmomyckaetcs, 4TO  palMOHallbHas
muddepeHanys cxeM aMOpTH3alMKd 10 TPyNIaM
000pynoBaHUS TO3BOJSIET B COBOKYIHOCTH

cthopmupoBaTh (poH, BKITIOUAONINI B ce0s cpencTBa

Ha BOCCTAHOBJICHHE HM3HOCA An M JIOTOJHUTECIBLHBIN

pe3eps Apes.
Hanmuue mocriemHero o3HadaeT, YTO OTYHCIEHHS I10
cXeMaM MpPOTPECCHBHON aMOPTH3AIMK MpeoliagaroT
HaJ TAaKOBHIMH TI0 CXeMaM paBHOMEPHOH U
JIETpeCCUBHOM  aMopTu3auuu. Takylo JIUHAMUKY
MOXXHO pacCMaTpuBaTh Kak OTAIOHHYIO MOEIh
BOCIPOM3BOJICTBEHHOTO  Tpollecca, B  KOTOPOH
FAPMOHHYHO KOOPIUHUPYIOT MOA(DYHKIIMU aMOPTU3AITHIH.

Krnaccudukarop cnoco6oB aMopTH3aIMK MPEATIOKEH,
Hanpumep, B pabore W.I. Kanreiina [20]. Marpuna
CTpaTern4eCcKuX HanpasJIeHUN aMOpPTHU3aLN
MpuBeAeHa Ha puc. 4.

BriOpaHHOE COOTHOIIICHHE TEMIIOB HM3HOCA U €ro
TTOKPBITHSI MOKET CO3/IaTh YEThIPE MMPON3BOICTBEHHBIE
CUTyallld W, CJICIOBATeILHO, ONPEACIUTh  BHI
JTUHAMUKHA JCHEKHO IOTOKA: BOCIPOU3BOJICTBEHHBIN
Oamanc (kBaapaHTel 2 u 4), OTpUIATEILHBIN
(xBazpaHT 1) WM TONOXUTENBHBIH (KBaapaHT 3)
nucoOanaHe.

Heb6naronpustaeiit OTpHULIATENbHBIN nucOanasc
BO3HMKAET, KaK IMPaBWIO, MPU CIHCAHUM H3HOCA
naccuBHBIX (OHIOB (34aHMA, COOPY)KEHHH) WIH B
MEepUOJ KpHU3UCa, KOrma MPEeNNpHUsITHE BBIHYXICHO
3aHIDKATh CE0CCTOMMOCTD, TEPEHOCS aMOPTHU3AIHIO
Ha OTAQJICHHBIN NEepUO/I.

OueHuTh  BO3MOXKHOCTH M L€JIECO00Pa3HOCTb
YMEJOTO MIaHUPOBAHMUSA BOCIPOMU3BOACTBEHHON
cOaJaHCUPOBAHHOCTH ITOMOYXKET YCJIOBHBIM MpUMeEp.
[Ipenmonoxum, 4YTO HEKOTOpoe (QOHIOEMKOE
HpepuaTie (KaK MpaBHIo, 3TO MAIIMHOCTPOUTENBHOE
MIPOM3BOJICTBO) pacIojiaraeT pa3HbIMHA HaJIOTOBBIMHU
rpynnaMyd aMmOpTH3UPYEMOTr0 UMYIIECTBA B IIUPOKOM
HWHTEpBaJie BO3PACTHOH CTPYKTYpbl, TEXHHYECKOIO
COCTOSIHHMSA,  CTENEHH  3arpy3Kd  O0OpydoBaHUs
(mpocToeB), ycI0BUil SKCIUTyaTalluy U T.0I.

CornacHo neictByromiemy HanoroBomy komekcy PO
(HK P®) Bce amopTH3HpyeMOe HMMYIIECTBO
pa3buBaeTcss Ha JAECATh HAJIOTOBBIX TPyNI B
3aBUCHUMOCTH OT CpOKa II0JIE3HOTO HCIOJIb30BaHMS
o6wekra OC (c1. 258 HK P®). K 006BekTaM co cpokom
ucnons3oBanusi cBeiie 20 net (8—10-s Tpynmbl)
BCerza NMPUMEHSIETCS JMHEHHBIA METOA HAuMCIICHUS
aMOpTH3alN{, K OCTAJIbHBIM OOBEKTaM pa3permiaeTcs
IPUMEHATh  HEJMHEHHble  cxeMmbl. Ilpu  3TOM
pernamentupyerca (ct. 259 HK P®) npumenenue
HEJIMHEWHOT0 METoJa N0 TeX IOp, MOKa OCTaTOYHas
CTOMMOCThL akTuBa He gocturHer 20% ot
MepBOHAYAIbHON CTOMMOCTH, a 3aTeM OCTaTouYHas
CTOMMOCTb OepeTcsi B KadecTBe 0a30BOil u

1 0 http:/ffin-izdat.ru/journal/fa/
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aMOPTU3UPYETCS 1O  JIMHEWHOMY
HCTEYEHHUS CPOKA UCIIOIb30BAHMS.

MeTomy  JO

Hopma amopTH3anuu mOpu HEIMHEHHOM crocobe
MOXeT ObITh B JBa pa3a Ooibllle HOPMBI,
MpUMEHsIeMOM TpH JNrHEHHONH cxeme. CHeruamucThl
MpEeanpuATHs BIpaBe BBIOMPATh pPAa3HBIE  THIIBI
MOHOTOHHOCTH  TIOCTYIJICHHS ~ aMOPTH3AI[MOHHBIX
OTYUCJICHUH, KOOPAUHUPYS JIMHEHHBIE U HEJMHEHHbIE
CXEMBl HAYHMCIECHHA aMOPTHU3allUd IO KOHKPETHBIM
rpynmnaM oObeKTOB.

B Tabm. 1 moka3aHO YCIOBHOE pacIpelieneHue
aMOPTU3UPYEMOTO UMYINECTBA MO 1—7-i HaJOTOBBIM
rpynmnaM ¢ o0O3HaYeHUEM YCIOBUI SKCILTyaTaliH,
TATIOBOH  HOPMBI ~ aMOPTH3aIllH,  OaJaHCOBOH
CTOMMOCTH W BBIODAaHHOW CXEMBl aMOPTH3AIUU
(crombupr 1-5). [Ins aktuBoB 5-i rpymmsl (00bekT 1),
paboTaromupX B YCIOBUSX TIOBBIIEHHOTO H3HOCA
(arpeccuBHas cpena, MHOTOCMEHHBINA PEKUM paOOTHI),
BEIOpaHa CcXeMa YCKOPEHHOW aMOpTH3alud C
MoBBIIAIOIUM K03 duimentom 1,4, a 111 akKTUBOB
9TOM JK€ TpPYyNNbl C HOPMAJIbHBIMH YCIOBUSAMHU
sKkciTyaranuu  (00beKT 2) coxpaHEHa JIMHEHHas
amMopTH3anua. AMOpTH3allMs aKTUBOB 7-M TpymIibl

(0ObekThl  4—6) TaKKe HAYHMCISACTCS  Pa3HBIMU
ciocobaMu ¢ y4eroM (aKTHUECKHX  YCIOBHUH
sKcmayartanuu. Mcmoap3yeTrcs 3aMeAsieHHas

amoptu3anus (00BEKT 4), 9TO MO3BOJISAET CICPKUBATH
pOCT ce0ECTOMMOCTH TPOYKIIHH.

OukcHpYIOTCS CyMMa HAYUCICHHOW aMOPTH3AIUU 10
KOHKPETHOMY OOBEKTYy (CTOJNOEI 6) U CyMMa CpPEICTB,
peaNbHO TOTPAYCHHBIX Ha IMOKPBITUE H3HOCA STOrO
00BeKTa (PEMOHT, 3aMEHa Y3JIOB M T.II.) B OTYETHOM
nepuone (ctoinber] 7). Pa3HOCTD 3THX CyMM OTpakaeT

MOJIOKUTEIbHBIA WM OTPHUIIATENIBHBIN OanaHc, a
OTHOIICHUE — KOA((DHUIIMEHT BOCIPOU3BOICTBEHHOM
cOaTaHCHpOBAaHHOCTH KanmTaia (cTonoberr §).

[Ipumenenue muddepeHIupoOBaHHON aMOpPTHU3AIUU
MTO3BOJIMJIO OOECTIEUNTh B HWTOTE MOJOXHUTEIHHBIN
BOCIIPOM3BOJCTBEHHBIN AucOananc U cHopMHPOBATH
JOTIONTHUTENBHBIN pe3epB — 39,9 Tric. pyo.

HoBH3Ha NpeacTaBlIeHHOr0 MOAXOMa 3aKIHUYaeTcs B
OCMBICJICHUH aMOPTH3allMM KaK pa3BHUBAIONIETOCS
Mporecca, YTO TMO3BOJSCT YTOYHUTH COCTaB U
SKOHOMHYECKYIO CYIIHOCTh HON(YHKIMHA aMOpPTH3AIINH,
0000IMNUTh KITIOYEBBIC YCIOBUS WX 3(PPeKTUBHOM
KOOPIUHAIIMK I 00eCIIeUYCHHUs 3aaHHON TUHAMHUKHU

JNEHE)KHBIX ~ TIOTOKOB M BOCIPOM3BOJICTBEHHOM
cOalaHCUPOBAHHOCTH OCHOBHOTO KamuTalja
HPEATIPUSATHUS.

[puknamHoe 3HAYCHHWE HCCIETOBAHUS ONpENeIseTCs
BO3MOYKHOCTBIO  HCIIOJIb30BaHUSI  OOCYKITaeMbIX
METOJOJIOTUYECKUX TOJIOKEHHH OyXrairepamMu H
(UHAHCOBBIMU ~ MEHE/DKEpaMH  MPEIIPUSITAH B
mporecce BbIOOpa Oojiee  paIMOHANBHBIX — CXEM
HAYUCIICHUS ~ aMOPTH3allMl 10  KOHKPETHBIM
HAJIOTOBBIM TpYyHIIaM OOOPYIOBaHUS C  y4YETOM
OTIpEJICTICHHBIX YCIIOBUH M3HOCA.

Ilepexom oT BoOCHpHATHA  aMOPTU3AaLUM  Kak
XO3SIIICTBEHHOM OIEpallud BOCIOJHEHUS H3HOCA K
IIOHUMAaHUIO €€ BO3MOXHOCTEH KaK MHTEPaKTUBHOIO
HHCTpYMEHTa (QOPMHUPOBAHHUSA PEUHBECTUIHHU
OPHUECHTHPYET JUIO, IPUHUMAIOLIEE pEIIeHns, Ha
Ooylee aKTHBHOE HCIIOJBb30BAaHHE CO3UAATEIBHOTO
MOTCHIMANIA AMOPTH3aLUU 4Yepe3 KOOPAHHALMIO €€
oA yHKITHAH.

Tabauua 1
Ouenka ko3¢ guuHeHTa BOCIPON3BOACTBEHHOI c0aJaHCHPOBAHHOCTH NIPOM3BOICTBEHHBIX (POHIOB (YCI0BHBIN IpUMep)
Table 1
Assessing the reproductive balance factor of productive assets: a hypothetical example
Homep Crommocts TI'onoBasi AMOpPTH3aLlHOHHBIE
00beKTa YenoBus HOpMA OTYMCJIEHHS], ThIC. py0. K
" IKCITYATAIUH aKriea, aMoOpTU3AIHH, Cxema avioprusauuu Ha4YUCJIEeH- TOKpbITHE B.C
ThIC. pyo0. o
TPYIIbI %o HbIe H3HOCa
1 2 3 4 5 6 7 8
1, 5-a ArpeccuBHas 175 27 C MOBBIIIAIOITUM 66,15 46,15 1,43;
cpeza, kodddunuentom 1,4 MOJI0>KUTEIbHBIN
TIOBBIIIICHHBIH nmucbanane (+20)
H3HOC
2,55 HopwmasnbHeie, 200 20 Jluneiinas 40 40 1; 6amanc (0)
3arpy3ka 100%
3,3-s HopwmanbHsie, 300 35 JIuneiinas 30+ 105= 80 1,69;
3arpy3ka 100% Y aMOPTU3ALIMOHHAS =135 MOJIOXKUTETbHBIN
npemuu (10%) Jucbanane (+55)
4, 7-s Hopmanbhsle, 870 9,6 C MOHMWKAIOIIHM 50,2 110 0,46;
3arpy3ka 100% ko3¢ punmertom 0,6 OTPHIATEILHBIN

ngucbananc (—59,8)
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5, 7-a ArpeccuBHas 430,8 15,6 Crioco6 yMeHbIIaeMoro 45,7 30 1,52;
cpena, ocTtaTka, K03} dunueHT MOJIOKUTETbHBINA
TIOBBIICHHBII ycKopeHus 2 nmuc6arane (+15,7)
U3HOC, TIOJIHA
3arpyska
6, 7-1 Henonnas 260 18 [IpornopuumoHaabHO 28 35 0,8;
3arpyska 00BbeMy BBIITyCKa OTpHLATETBHbIN
momHocTH (60%) Juc6ananc (=7)
7, 5-a YckopeHHBIH 180 20 JIuneiinas 36 20 1,8;
MOpaJIbHbII MOJIO>KUTETbHBIN
H3HOC Jguc6anane (+16)
Hcmounuxk: aBTopckas pa3padoTka
Source: Authoring
Pucynox 1
TpakToBKa TEPMHHOB «PYHKLM» U «IOA(PYHKIHUSI»
Figure 1
Interpretation of the terms ‘function’ and ‘sub-function’
| TPAKTOBKA TEPMUHA |
| DyHKIus | | Ioadynxuust |
Cosemckuil yHyuKI0nedudeckuil ciosaps, 1981
BremHee mposiBIeHHE CBOMCTB 00BEKTA B CUCTEME OTHOLLICHUH OTCcyTCTBYET

WJIA HA3HAYUCHHUEC, POJIb, KOTOPYIO BBIMTOJTHACT COLIMAIbHBIN HUHCTUTYT
HJIH IIPOIECC MO OTHOMICHUIO K ICJIOMY

Dunocohckuii yHUUKIONEOUUECKUTE CT108APD

1989

OO0s13aHHOCTB, KPYT AEATEIBHOCTH

dopMma rpecTaBIeHUA

(yHKIHH, 9acTh (DYHKIINH

Cosemckas ynyurioneous, 1989

yIpaBICHYSCKUX BO3AEHCTBHUIL, TeHCTBUA CYOBEKTA YIIPABICHUS,
COOTBETCTBYIOIIME CTAAUAM YIIPABICHYCCKOrO IUKIA

O0s13aHHOCTb, KPYT NESTEIPHOCTH, HA3HAUYECHUE, POJIh || OTtcyTCcTBYET
Ileoazozuueckuii crosapn, 2000
[y geicTBui, OTPAKAOIIUX OMPEACTICHHOE CONECPIKAHME OtcyTCcTBYET

boavuwioil 3xonomuueckuil cioeaps, 2004

3aBHCHMOCTH KaKOTO-THOO SBJICHUA, IEPEMEHHON OT KaKOH-TTHO0
OIIPEIECICHHON BETUYUHBI, aPIYMEHTA, a TAKXKE POJIb, HA3HAYCHUA
4ero-1udo, 00s3aHHOCTH, KPYT AEATEILHOCTH

OyHKIUA YIPABIAEMOU
MOJACHCTEMBI IO OTHOIIECHHIO
K (DYHKITUSAM yIIPABIISIONIECH

MOACHUCTCMBI

Tepmunonozuueckuii c106aps (31eKMpPOHHAA epcus)

PerymsipHo ocymecTisieMast TOCYyJApCTBEHHBIM OPTaHOM JESATEIbHOCTD
0 PeaTH3aINU WM 00CCIICUCHHIO PEATH3AIMY BIACTHBIX TOTHOMOYHI

Bun nestenpHOCTH, KOTOPBIHM
00513aTEIBHO XapaKTEPU3YETCs

HATM9IHEM H3MEPUMOTO
pe3yabTara

Tuxomupoe FO.A. Ynpasnenueckoe peutenue. M.: Hay

Kka, 1972. 228 c.

[eiicTBue, poib, CBOMCTBO, 3HAUCHHE, KOMIIETEHIIHS, 0053aHHOCTH,
3371244, 3aBUCUMOCTh OJTHOTO OT JPYTOTO

Ot1cyTcTBYET

Cypmun B.I1. Teopus cucmem u cucmemustii ananusz. M.: MAYII, 2003. C. 133

HampasneHus akTUBHOCTH CUCTEMBI, KOTOPAs B3aUMOAEUCTBYET
CO cpenoit

Ot1cyTcTBYeT

Ymaney O.I1. Broosrcem: PyHKUHOHATbHAS UHMEZPAUUA U COUUATLHBIE ACheKmbl //
QDunancosasn anarumuka: npoonemst u pewienusn. 2013. Xe 29. C. 15

CrocoOHOCTh 00BEKTA 34 CUET CBOMX KAYECTBEHHBIX CBOMCTB
MIPOM3BOAUTH LIEICHAIPABICHHOE AeHicTBHE (padoTy)

WJTH OTIOCPEIOBAHHYIO BO3MOYKHOCTE UCTIOIB30BAHUS €T0 B KAUECTBE
WHCTPYMEHTA JJIs1 COBEPIICHUS LEICHANPABICHHOTO ICHCTBUS

OTCcyTCTBYET

Hemounux: aBTopcKas pazpaboTka

Source: Authoring
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Pucynok 2

@OyHKUUY U NTOAGYHKINH AMOPTH3ALNT

Figure 2
Functions and sub-functions of depreciation

OPYHKIOHUHA

VUETHAS BOCITPOH3BOICTBEHHAS
(EYXTATTEPCKAS) (OKOHOMHYECKAS)
MOX®YHKIHHA

KAJIbKY JISILIMOHHAS HAVTHO-
| »{  (BOCCTAHOBUTEJILHAS) TEXHUUECKAS <
R HAKOTTUTETBHASI WHBECTUIIMOHHAS — |a—
(AKKYMY TUPYTOLIAS)
OUCKATBHAS
) KOHTPOJIbHAA PACIIPEAENMTEMBHAS | |
PETY TUPYIOIIAS
|y KOMIEHCHPYIOMIAS (PETYJIUPYIOMAA)
| »|  VIIPABIEHUECKAS CTUMYTMPYIOTHAA 4
AHGOPMALIOREO. TTO3HABATEJTBHAS pu
N AHATTUTUYECKAS
(MMATHOCTUYECKAST) COLIMATIBHAS Pl

Hcmounuxk: aBTopckas paspadoTka

Source: Authoring
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Pucynok 3
KuroueBbie yciioBus peaausanuu GyHKUUM U NOAQYHKIMIA aMOPTU3aLIHU
Figure 3
Key requirements for performance of functions and sub-functions of depreciation
Cpox mose3Horo Hopmst Peanbubie ycroBus
HCIIONTB30BAHMS U PEXKUM aMOpTH3aIuN AKKyMYJIAPOBAHUS
3KCILTyaTalluu U TIPUEMBI UX U Pacxom0OBaHUS CPEICTB
aMOPTH3HPYEMOro 00beKTa perynmupoBaHus aMOPTH3aLMOHHOrO (poHma
= £k
o) o 2
°N = (o= 3
< = m o O
739 E £z
= 8 5 a KIIFOYEBBIE s
Q
=N z 2 § [ ACIIEKTBI —»| g 5 %
T o
S 320 AMOPTH3ALIHH = E
a3 O S =Es
o s =
L =5 £ g
= o E E
5 =
[3) T &
JIunelinpie -
AmopTH3aItMOHHas e OPSIIOK MEPEOIEHKH
MPEeMHSI, Hauor e CTOMMOCTH UMYIIIECTBA
Ha UMYILECTBO, JTU3HHT AMOpTH3ALHH C Y4ETOM HH Qs

Hcmounux: aBTopckas pa3padoTka

Source: Authoring

Pucynok 4
I‘pa(lmlleclcoe INpeacTaBJIeHue CTPAaTern4eCKux Hanpasneﬂm‘i aMOpTI/BaI.ll/IOHHOﬁ MOJUMTUKHU NPEANPUATUH
Figure 4
Graphical presentation of strategic areas of corporate depreciation policies
1 2
OTPULIATENbHBIA BOCIPOM3BO/CTBEHHbIA
BOCIMPON3BOACTBEHHbIA JUCBAITAHC BAJIAHC
= Amopmu3ayuoHHbIli pecypc Amopmu3sayuoHHbIli pecypc
= é MeHble cmoumMocmu usHoca paseH cmoumMocmu usHoca
= 2
§ /M ObnacTb 1CNONb30BaHKS AErPecCMBHOM, ObnacTb NMHENHON amMopTU3aLm
> UNN HeNMHeHON 3amefANeHHON, ans 5-10-11 amopTU3aLMOHHbIX rpynn
2 amopTu3aLum, B TOM Yucre
§ NOHWKaKLLME KOIDDULIMEHTBI
3 4 3
‘5 BOCIMPOU3BO/CTBEHHbIA MONIOXUTENbHBINA
Q BAJIAHC BOCMPOU3BOLCTBEHHbINA JUCBANTAHC
s AmMopmu3ayUoHHbIL pecypc 3A BECb [NEPUO/L NOJIE3HOI O
B | paseH cmoumMocmu u3Hoca UCI0JIb30BAHUA AKTUBA
;:E 2 Amopmu3ayuoHHbIl pecypc
e % ObnacTb NUHeNHON amMopTH3aLm hpesbilaem cmoumocmb U3Hoca
3 ans 1-4-n aMopTM3aLMOHHBIX Frpynn
g ObnacTb NPorpeccMBHON (HEMHENHOM
S YCKOPEHHOI amopTu3aLmm), BKknoYas
noBbILLatoLLMe KO3DULMEHTHI
L 1 aMOPTU3aLMOHHYI0 NPEMUIO

Huskwmii

Bricokuii

YPOBEHb CAMOPTHU3MPOBAHHOCTH 00BEKTA OCHOBHBIX CPEACTB

Hcmounuxk: aBTopckas pa3paboTka

Source: Authoring
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Objectives The research provides the rationale for considering mutually related sub-functions of

JEL classification: D24 accounting and reproductive functions of depreciation. I also describe sub-functions of accounting

(financial) and reproductive (economic) functions of depreciation, specify the substance and forms of
their sub-functions. The article outlines strategic scenarios for implementing the sub-functions of
depreciation to confer necessary dynamism to cash flows. I identify key conditions for reproductive
balance of fixed capital.

Methods The research relies upon a systems approach, abstraction, logic and comparative analysis.
Results The article discusses the way the function and sub-function are interpreted, and specifies
basic requirements of their performance and the content of accounting and economic functions of
depreciation. I review whether it is reasonable to exert an organizational and financial effect on cash
flow dynamics to ensure reproductive balance of fixed capital. I present a matrix setting forth
strategic areas of depreciation policies and possible trends in cash flows.

Conclusions and Relevance The depreciation sub-functions are timing and spatial forms of various
aspects of mutually related processes of accrual, accumulation and use of depreciation. Depreciation
sub-functions shape trends in the formation and use of depreciation resource, with the balanced pace
being ensured in line with key aspects of depreciation. As specialists acquire a broader understanding
of the economic nature of depreciation sub-functions, it will lead to more active use of progressive

Keywords: accounting, schemes, thus ensuring the sustainable cash flows and reproductive balance of fixed capital.
reproductive, depreciation, The findings may be useful for the practice of depreciable property management and formulation of
balance, strategic effective depreciation policies.
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