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BBenenue

bankoBckas cucTeMa HE SBISICTCS CaMOJOCTaTOYHOM
YacThIO HAIMOHAJIbHON YKOHOMHUKHU Poccun — cTeneHb
€€ Pa3BUTUS BO MHOIOM OINPEIEIAETCS COCTOSHUEM
peansHOrO cekropa'. IIpu 5TOM Impoucxonsiiue B HEl
W3MEHEHHSI OKa3bIBAIOT CYIIECTBEHHOE BIUSHUE Ha
00IIEIKOHOMHUYECKOE TIONOKEHUE TOCYAApCTBa, YTO
OTpeIeISIeT MPUCTATFHOE BHUMAHUE K JIEITEITEHOCTH

KPEIUTHBIX OPraHU3aLuil.

bankoBckas cucTeMa

JTUHAMUYHOM  OJIOXKEHUU
PECTPYKTYPH3aLUOHHBIE

MIPOUCXOIAT
ONNpPEACICHHEIC

00IIEIKOHOMUYECKIMH, PETYIATUBHBIMH U JIPYTHMU

Poccun
— B HEW MNOCTOSHHO

AHHOTaNMsA

Ipeamer. [TpakTuueckne 0cOOEHHOCTH U METOIbI MPOBEICHHUS PECTPYKTYyPHU3aIMH HALMOHAIBHBIX
GaHKOBCKUX CHCTEM.

Henn. M3yyenne oreyecTBEHHOW U 3apyOe)KHOW NPAKTUKH PECTPYKTYPU3AaLMK HAIMOHAIBHBIX
0OaHKOBCKUX CHCTEM JJsI aHajh3a COOTBETCTBYIOIIMX HPOOJEM OTEYECTBEHHOW OaHKOBCKOU
CHCTEMBI Ha COBPEMEHHOM JTalle U ONPEAENICHNs MEPCIIeKTUB PAa3BUTHS B HCCIIELyeMOH 001acTi ¢
Y4ETOM HAKOIUICHHOTO IIO3MTHMBHOIO U HETaTHMBHOTO OIBITA, YTO OMPENEICHO BaKHOCTHIO
(UHAHCOBO-OAHKOBCKOM  OTpacind AN POCCHICKOH  SKOHOMHKHM M CYIIECTBEHHBIMH
TOCYJapCTBEHHBIMH PAacXOIaMH Ha €€ PECTPYKTYPU3aLHIO.

Metononorusi. Ha ocHOBe uCTOpUYECKOro MeToJa M CHHTE3a HAydyHOIO 3HAHMSA IPOBEACH
KONMYECTBEHHBI W  KAUECTBEHHBI aHaNMM3  MPEANOCHIIOK, METOAOB U pe3yabTaToB
pecTpykTypu3amun OaHKOBCKoU cucteMbl PO B 2014-2015 rT. ¢ mcnonb3oBaHuWeM JaHHBIX banka
Poccuun, AreHTcTBa IO CTPaXOBAHUIO BKJIAJIOB.

Pe3yabTatsl. PackpbiTa crienuguka MpuMEeHEHHs OCHOBHBIX Mep IO PECTPYKTYpPH3aLUH HEKOTOPBIX
HaIMOHATBHBIX OAaHKOBCKHX CHCTEM 3a pyOexoM, omeHeHa oredectBeHHas mpaktuka (CCCP B
koHue 1980-x rr., PO — nocne kpusuca 1998 u 2008 rr.) s uccnenoBanus 3GHeKTHBHOCTH Mep IO
PECTPYKTYpHU3ALMH POCCUHCKOM OaHKOBCKOI cuCTeMBl Ha coBpeMeHHOoM 3tarne (B 2014-2015 rr.) ¢
YYETOM HeTpPeKpaIaiomerocs O0aHKOBCKOrO M OOIEIKOHOMHUYECKOro Kpusuca. Jloka3aHo, dTO
pecTpykTypu3aiusi 0aHKoBCKoi cuctembl PO B 2014-2015 rr. mpoucxomuiia HEaKTUBHO. baHk
Poccun ucnonp3oBai 4acTh METONOB, anpoOupoBaHHBIX UM B 2008—2009 rr.; 3apyOeXHBIH ONBIT
HCTIONB30BAICS B HEAOCTAaTOYHOI Mepe.

BeiBoabl M 3HauHMOCTb. [loka3aHa HEOOXOIMMOCTH AaKTHBU3ALMH MpOLECCa PECTPYKTYPU3ALUH
OTEYECTBEHHON OAHKOBCKOI CHCTEMBI C Y4eTOM IEPCHEKTHB Pa3pacTaHHs OOIIEIKOHOMHUYECKOTO
KPH3HCa; IIUTEIBHBIN TepHO/ HAKOIUICHHs, KOHCEepBaIis MpoOieM B OaHKOBCKOH CHCTeMe, Kak
MOKa3bIBaCT MCTOPUKO-IKOHOMHYECKUI aHAIN3, IPUBOIUT K OoJiee TSHKENbIM (opMaM HNpOTEKaHUS
KPH3HCOB, a TaK)Ke K ITOBBIIIEHHIO TOCYIAPCTBEHHBIX PACXOJI0B HA PECTPYKTYPHU3ALHIO.

© Uznarennckuit jom PUUTHAHCHI u KPEJIUT, 2016

(dakTopamu. Bompocam WCCIIEZIOBAaHUS
PECTPYKTYpH3allil  OTEYECTBEHHOH  OaHKOBCKOU
CUCTEMBI y/IeJICHO SIBHO HEJOCTATOYHOE BHUMAaHHE —
HaydHbBle TpyOpl B O9TOH oOmactu QparMeHTapHBI
[1-6], yacTh HOCHUT YK€ HCTOPUKO-DKOHOMHUYECKUN
xapakrep’ [7—12], a ux obIuee KOIMYEeCTBO HEBEIMKO
(me Oomee 20 B pPYCCKOS3BIYHOM CETMEHTE;, B
3apyOeXHOW OSKOHOMHYECKOH JuTeparype HaHHas
TeMa MPaKTUYECKH HEe Hanuia oTpaxkeHus [13, 14]).

l'ocymapctBo B nuue banka Poccum, IIpaButenscTBa
Poccum u AreHTcTBa MO CTPaxOBaHUIO BKJIAIOB
(ACB) c¢ okrs6ps 2008T. mo wmaii 2015t
HCTIONB30BaJo (0e3 ydeTa KpaTKOCPOUYHBIX KPEIUTOB)
Oosee  monmyropa  TPWUIMOHOB  pyOneir  Ha
PECTPYKTYpH3AIMI0  OTEYeCTBEHHOW  OaHKOBCKOU

HaXoauTCsA B

MpoHeCChl,
ODOIUTHUYCCKHUMHU,

I MckiioueHneM sBISIOTCS GaHKOBCKHE CUCTEMbI HEKOTOPBIX
HEOOJIBIINX CTPaH, SBISIONINXCS MUPOBBIMH (DHHAHCOBBIMHU
uentpamu (Kurp, JTrokcemOypr, HIBeiiuapust u ap.).

2 Poouonosa JI.H., Axbawee P.I, A6ybakupoe V.B.
PecTpykTypu3anus KpeUTHBIX OPTAHU3AINIA: TEOPUS U IPAKTHKA.
Yoa: YTHTY, 2004. 151 c.

2 http:/ffin-izdat.ru/journal/fa/
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cucteMbl (Ookoyso 45 MapAa nonJg. 1O
CPEIHEB3BEIIEHHOMY Kypcy). B Hactosimee Bpems
KOHOMMYecKas curyauuss B Poccum nameka ot
upeanga, UTO  «rapaHTHpyeT»  HeoOXOOUMOCTh
MPOJIOIKEHHUS 3TOTO Tpoliecca — HabroIaeTcs cnaj B
MPOMBIIIJIEHHOCTH, pocTt IPOCPOYEHHOMN
3aJI0JDKCHHOCTH, ucuepranue (oHIa 00sS3aTeIBHOTO
CTpaxoBaHUsI, BO3POCIINE MOIUTHIECKUE PUCKU U T.1.
Kax ormetrun 20.03.2015 3amectutens npeaceaarens
banka Poccum M. CyxoB, 183 OaHka HaxomsaTcs Ha
€KEIIHEBHON OTYETHOCTH’, TO €CTh HCIIBITBIBAIOT
cepre3ble TpyaHocTu. IIpu stom Ha 01.03.2015 B
Poccun perictBoBasio 773 OaHKa, TO €CThb KayKIbIH
4eTBEpTHI OaHK — MPOOJIEMHBIH.

B takoii cuTyaruu BO3HHKaeT HEOOXOMUMOCTh OIICHKH
3G PEKTUBHOCTH MPUMEHSIEMBIX B HACTOSILEE BpEeMs
MEXaHU3MOB u cnoco0oB B pamKax
PECTPYKTYpH3aIllid  OTCUCCTBEHHOW  OAaHKOBCKOM
CHUCTEMBI. OTO HEBO3MOXHO 0€3 HCIOIb30BAHUS
3apy0eKHOTO OIbITa U POCCHICKOH SKOHOMHUYECKOH
WCTOPHUH — TIOBTOPEHHE paHee COBEPIICHHBIX OMIMOOK
(cBOMX WJIM Uy’KHX) MOXET NMPUBECTH TOJBKO K POCTY
pacxofioB Ha pECTPYKTYPU3ALIHIO.

3apyOexkHbIN ONBIT PeCTPYKTYPH3ALMHA
0AHKOBCKHX CHCTEM: OCHOBHBIE MepPBbI
U CTOMMOCThH UX peaju3anuu

baHkoBckMe cucTEMBI OONBIIMHCTBA 33apYOEIKHBIX
cTpad QYHKIHOHHUPYIOT B TEUYEHHE ropa3no OOJbIIEro
BPEMEHHU, HEKEJIM COBPEMEHHAS POCCUICKAs cucTeMa
(okomo 25 met). Mx »BOMIOIMS, COMPOBOXKIAIOMIASCS
TIyOOKHMH KPU3HCaMH, COTIPSHKEHA C TMEPHOANIECKON
AKTUBU3AIUCH [IEHTPAIbHBIX OAHKOB U MPABUTEIIBCTB
CTpaH TO pecTpykTypusanuu. Hackombko Oojbiue
pacxons! (puc. 1) HecaM HAJIOTOIIATENBIITUKA B CBI3H
¢ ATUM?

AHanu3 JaHHBIX puc. |  CBUAETENBCTBYET, YTO
pacxozpl roCyaapcTB Ha OCYIIIECTBIICHNE
PECTPYKTYpH3aLUMN OaHKOBCKMX CHCTEM OKa3aJHCh
9Ype3BbIYAHO BEIMKHM, B pSAE CIyyaeB OHHU
coctaBisitoT 40-50% ot rogooro BBII. C yuetom
Toro, uro poccuiickuii BBII B 2014 r. Obi1 paBeH
71,4 TpnH py0., ucmonb3oBaHue naxe 5-10% Ha
PECTPYKTYPHU3ALUI0 — 3TO KOJIOCCAJIbHBIE 3aTpPaThl,
KOTOpBIX HYyXHO u30exkath B Oymyuiem®. Kpome toro,
KPU3HCHBIC SIBJICHUS TPUBOAWIM K HENPSIMBIM
noTepsiM — cokpartenuto BBIT (mo 16%).

3 URL: http://www.vedomosti.ru/finance/news/2015/03/20/tsb-
obyazal-183-banka-predostavlyat-otchetnost-ezhednevno

4B HHOM Cily4ae 3TO IPUBEIET K POCTY FOCYAAPCTBEHHOTO
NoJTa, 00CITyKHBaHHEe KOTOPOTO MPAKTHIECKA HEM30EKHO
BBI30BET MHIICPUHISLHIO.

Uto mpuBOAMIO K HEOOXOAMMOCTH OCYIIECTBICHUS
TaKuX BBICOKHMX wu3Jepxkek? Bo MHOrux ciyuasx
[EpBONPUYMHA BO3HHUKHOBEHHS 3HAUUTENBHBIX
mpo0OsieM B OaHKOBCKOM CUCTeMe — 3TO (hDMHAHCOBas
nudepanu3anus, KOTOpast ompenensiia
BBICOKOPHICKOBAHHYIO KPEIUTHYIO MTOJINTUKY
HaIMOHAJILHBIX 0OaHKOB. OO0BIYHO OHa
CTUMYJUPOBAIach MPUTOKOM OTHOCUTEIBHO JEIIEBBIX
pecypcoB u3-3a rpaHulibl. C y4eToM TOro, 4To MHOTHE
CTpaHbl MOAJICPKUBAIIN )KECTKUN KypC HALIMOHAIBHOU
BaIfOTHI, ATO MPUBOAWIO K OIIMOOYHOMY VHUETY
BaJIFOTHBIX PHCKOB M OaHKaMU, W WX 3aeMIIUKaMHU.
IIpn 3amenneHUM TEMIIOB POCTA SKOHOMHKH HWJIU
HACTYIUICHUU WHBIX HEOJaronpusTHhIX (PaKTOpOB
(Kpu3ucCHBIC SBICHUS B APYTUX CTpaHaX, Ype3MepHas
3aJI0JDKEHHOCTh BHYTPEHHHUX 3a€MIIUKOB W  T.J.)
MPOUCXOAUST PE3KUH OTTOK WHOCTPAHHOW BalllOTHI,
«OOpYIINBAIOIIUIN (neBambBUPYIOLIHIA) Kypc
HallMOHANBHOU. OTO  MHPUBOJWIO K  PE3KOMY
VBEIMYCHUIO CTOMMOCTH OOCTY>KMBaHUSA JOJTa Kak
«BATIOTHBIMI» 3aEMIUKAMU, TaK U KOMMEPUYECKHUMH
0aHKaMH U, COOTBETCTBEHHO, JIAaBUHOOOpa3zHOMY
pOCTy TPOCPOUYEHHOW 3aJ0DKEHHOCTH (cM. puc. 1).
OTOMy CHOCOOCTBOBAJI M YPE3MEPHBIM TEMIT pOCTa
CCY/IHOW 3aJI0JDKCHHOCTH, HaOmogaeMblii 3a 3-—5 yier
IO  HACTYIUICHWsS  OTKpPHITOM a3l  Kpu3uca
OaHKOBCKOM cucTeMbl. llpomcxomsmiee — omacHas
TEeHJICHLUS, KOTOpast ObL1a ompeseneHa
OOIIEIKOHOMUYECKHM ~ W/UIHM  MOTPEOUTETHCKUM
OymMamu, CTUMYJIMPOBABIIINMH «HATyBAaHUE ITy3BIPEi»
Ha OTJISTHHBIX CETMEHTaX PHIHKA, B MIEPBYIO OYEPEb,
Ha PBIHKE HEIBMXUMOCTH (Hampumep B Hopseruw,
[Berun, amogeo3 — B CHIA B Hawane XXI B.).
Pe3ynpraTom 3TOTO SIBIIICTCS o0Opa3oBaHue
3HAYUTENBHOTO O0beMa O€3HaNeKHBIX JIOJTOB U

HEBO3MOXKHOCTb TPEOJIONICHHUSI HAIMOHAIBHOM
OaHKOBCKO# CHCTEMOM CBOUX mpo0ieM
CaMOCTOSITEIBHO, TO €CTh 0e3 BMeIIaTeNIbCTBA

rocymapctBa. Jnsa pecTpykTypuzanuu OaHKOBCKUX
CHUCTEM B 3apyOeKHOU MpaKTHKe OBUTH MCTIOIH30BAHBI
pa3iIrYHBIe METO/IBI U MEXaHU3MBI (Tadu. 1).

B pa3HbIX CcTpaHax NPUMEHSUIUCh HEOJMHAKOBHIC
KOMOWHAIAH Mep 1o PECTPYKTYpH3aIIH
HAI[MOHAIBHBIX OAHKOBCKHX CHCTEM, 4YTO OBLIO
OTIpENIEIICHO CIEU(pUKON UX BHYTPEHHEH W BHEITHEH
cpenpl.  O(PEeKTUBHOCTh COYETAHUS  OTICIBHBIX
METOJIOB/MEXaHU3MOB  XapaKTEepU3yercsl Takke H
BEITMIMHON PacXoJ0B Ha UX MpoBeAcHHE (CM. puc. 1).

Panee peds nia 0 PECTPYKTYpH3aIHUU
c(hOpMHPOBAHHBIX (TO €CTh IEIOCTHBIX) OAHKOBCKUX
cucteM. OrtedecTBeHHass  OaHKOBCKas ~ CHUCTeMa

nodgBWJIaCb B PE3YJIbTATC KOPCHHBIX 3KOHOMHKO-
TOJIUTUYCCKUX H3M€HeHHﬁ, 4qTo OmnpeacaInio

http://ffin-izdat.ru/journal/fa/ 3
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3aTPYAHCHHOCTL HCIIOJIb30BAHUA YKa3aHHOI'O OIIbITa
KaK pa3BUTBIX, TaK U pa3BUBAIOIINUXCA CTpaH.

PecTpykTypu3anusi COBeTCKOIl 0aHKOBCKOM
cucTteMbl B KOHIEe XX B.: KypC Ha MOJIHYIO
Judepanu3anuio

MacmtabHast PECTPYKTYypH3aIs 0OaHKOBCKOH
cucreMbl Opuia Hawyata eme B mnepuonx CCCP c
npunatueM TnoctaHoBieHus [IK KIICC wu Cogera
muauctpoe CCCP ot 17.07.1987  Ne 821
«O COBepIICHCTBOBAHUH CHUCTEMBbl OAaHKOB B CTpaHE U
YCHJICHHUM WX  BO3JCHCTBHS Ha  TOBBIIICHUE
3 pexTHBHOCTH HSKOHOMHUKH». B HeM oTMedanach
HEOOXOMNMOCTh paIuKaIbHON pedopMbl (GUHAHCOBO-
KPEIUTHOM CHCTEMBI IYTEM CO3JaHUS  HOBBIX
CHEIUATBHBIX 0aHKOB (ArponpombaHK,
Brenmkonomb6ank, [IpomcTpoiibank, XKuiconbank u
COepbaHk).

JanbHelinias nuoepanusaius, nporogumas B CCCP,
JIOTYCTUJIa CO3JaHHUE HEroCyIapCTBEHHBIX OaHKOB.
06 srom ompeneneno B cT. 23 3akoma CCCP or
26.05.1988 Ne 8998-XI «O xoomeparn B CCCPy.
B nponomxenune storo CoBeroMm Munnctpos CCCP
Takxke OblIo mpuHATO nmoctaHoBieHue ot 01.09.1988
Ne 1061 «O6 ytBepxxaennn ycraa ['ocoanka CCCPy,
B KOTOPOM COZIEpKaJIach BaKHasi HOBalMsl B O0ObeMe
oOs3anHOCTEl ['OcOaHka, corjlacHO KOTOpOM OH
PETUCTPUPYET YCTaBbl KOMMEPUECKUX, AKYUOHEPHBIX,
KOOTIEPATHBHBIX OaHKOB W JPYTHX KpPEAUTHBIX
yupexaeHuii, cozmaBaeMbix Ha Tepputopuun CCCP.
OTO TMO3BONAJO OPTraHU30BBIBATH  AKLHOHEPHBIC
0aHKH, ONHAKO IIOJHOLCHHOE IIOJOKEHHE O TaKHX
obmecTBax  mosiBWIIOCH  modke  (19.06.1990).
Hanpumep, neiicTByromue B HacTosiee Bpems (Ha
01.07.2015) 6anxu AO «KAb «Bukunry, [IAO «AKb
«Kpemur-MockBa»  Obutn cozmanbl 26.08.1988 u
21.09.1988 coOTBETCTBEHHO.

Kak ormeuan mpogeccop H.C. CumoHOB, anst TOTO
YTOOBI B 1988—-1990 rr. 3apErucTpUpOBaTh
aKIMOHEPHBI KOMMEpUYeCcKHi OaHK, JOCTATOYHO
ObuUIO0 coOpaTh cymMmy S5 MuH py0. B BamgtoTHOM
SKBHUBAJICHTE 3TO cocTapisuio mopsanka 100 000 o
CIIIA. MuHuManbHble pa3Mephl YCTaBHBIX KallUTaI0B
KOONIEpaTHBHBIX ~ OaHKOB OBUIM  eme  HWXKe —
0,5 mna py6.” CTOMT OTMETHTH, 4YTO YPOBEHH
HAJIOTOO0JIOKEHHUST OAHKOBCKUX OIEpanuii ObUT OYeHb
BBICOK — 60% mpuObUIN MOKHO OBUIO TIepeaaBaThCs
rOCyIapCTBy.

C 1989r. B CCCP mHayanu IOABIATHCS OAaHKU C
WHOCTPaHHBIM YYacCTHEM, MEPBBIM M3 KOTOPBIX CTaj
MexyHapOAHbII MOCKOBCKHI OaHK (B HacTosiee

5 Cumonos H.C. Bauku u nensru. URL:
http://www.plam.ru/bislit/banki_i_dengi

Bpemsi — AO «tOuuKpenur bank»). OtnpaBHoit
TOYKOU HavaBlIencs KOMMepIyain3anuu
TOCYIapCTBEHHOW  OAHKOBCKOHW  CHCTEMBI  CTOUT

cuutath moctaHoBieHne CoBera MHHHUCTPOB OT
31.03.1989 Ne 280 «O mepeBoae TrocymapCTBEHHBIX
crieruanm3upoBanablx  0ankoB CCCP nHa monHBIi
XO3HCTBEHHBIN pacueT U caMO(pUHAHCHPOBAHUEY.

[MocnemauM maroM K KOPEHHOMY IpeoOpa3oBaHHIO
OankoBckoli cuctembl CoBerckoro Coro3a SIBUIOCH
nocraHoBieHne BepxoBHoro Coseta PCOCP ot
13.07.1990 «O rocynmapctBerHoMm Oanke PCDCP u
0aHKaX Ha TEPPUTOPUU PECIyOIMKH», TOAMUCAHHOE
b. EnpumapiM.  CorfiacHO 3TOMY  IOCTaHOBIICHHIO
Op0  HeoOxomuMo mpeobpaszoBath mo 01.01.1991
YyApeXKICHHS rocynapcTBeHHBIX
CICLUATM3UPOBAHHBIX ~ OaHKOB B aBTOHOMHBIX
pecnyOnukax, Kpasx M o0jJacTsiXx B KOMMEPUYECKHE
0aHKHM Ha aKIMOHEpHOW WJIM maeBoil ocHoBe. Kpome
TOTO, Cogety MunucTpoB PCOCP,
locymapctBernomy 6anky PCOCP 6b110 opydeHo B
MECSYHBIH CPOK pa3paboTaTh NPEATIOKEHHS IO
OpraHu3alyy JBYXyPOBHEBOH CHUCTEMBI OaHKOB U
MeXaHH3Ma MpeoOpa3oBaHMsl YUYPESKICHUH OaHKOB B
aKIMOHEPHBIE (TTacBbIe) KOMMEpPUCCKUE OAHKH.

dakTHUeCKH B JIOBOJBHO KOPOTKHUH BpPEMEHHOMN
mepuox ¢ cepenuubl 1988 1. mo komerm 1990 T
MpOM30IIIa KOPEHHAas  PeCTPYKTypu3amus  Bceil
6ankoBckoii cucrembl CCCP. Ee ocHoBHas ¢opma —
3TO ToJTHAs mubepanu3anus. PeannubIC
SKOHOMHUYECKHE BO3MOXHOCTH TOCYyAapcTBa He
MO3BOJISUIM  CTPOTO  TPUACPKUBATHCS  TUTAHOBOM
MONIeNd OKOHOMUKH. Bompeknm  oOmenpuHATON
MTO3UINH, BCE KOPEHHBIE M3MEHEHHS B OaHKOBCKOM
cucreMe npowusouuin a0 pacrnaga Coserckoro Corosa.
OTO TOBOPUT O TOM, UTO IPOH3OLIEALIEE —
MIPaKTUICCKA HEM30EKHBI HTOT HEpaInOHAIBHOMH,
omHOOOKOM (B  TMOJNIB3Y BOCHHO-IIPOMBITIIEHHOTO
KOMITIEKCA) MOJENH (PYHKIIMOHUPOBAHUS OTPOMHOIO
IJTAHOBOTO XO3sHCTBA cTpaHbl. OJJHUM U3 PE3yIbTaTOB
9TOTO CTaJIO CO3/IaHUE COBEPUICHHO MHOTO «KapKacay
HALMOHAJILHON OAHKOBCKOI CUCTEMBIL.

OpHako, Kak ¥ BO MHOTHX CTpaHaX, IJIe PaHee KEeCTKO
KOHTpoJupyeMass  OaHKOBCKas  cHUCTeMa  Obuia
«OTIyIIeHa» B cBOOOAHOE 1aBanne (Mekcuka, Unmu
" 7Ap.), €e KIaTu KPU3UChI U OaHKPOTCTBA MHOTHX
YYaCTHUKOB.

IIpuunHBI HACTYIJIEHNA 0AHKOBCKOT0 KpU3Hca
1998 r.: nponokxenne audepaJIn3auy U
3aKOHOMEPHBbIH HTOT

Pacman CCCP ompenmenuwn  co3gaHue  HOBOH
peaJbHOCTH — BpeMst OCTPBIX KpU3HUCOB,
TIOPOXKAECHHBIX Kak HU3KOU 3KOHOMUYECKOH

4 http:/ffin-izdat.ru/journal/fa/
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rpaMOTHOCTBIO W TMPAaBOBbBIM HUTHWIU3MOM CpE€au
TpaXIaH W WHBIX XO3SUCTBYIOMIMX CyOBEKTOB, TaK U
TpyAHOU obmmeit 3KOHOMUKO-TIOJTUTUYECKON
CUTyalluel B CTpaHe.

Hagano HOBOII 3II0XM 03HAMEHOBAJIOCH CO3JaHHUEM
OoibLIOr0 unciaa OaHKOB. Yke B KoHue 1991 r. B
Poccun neiictBoBano 1 360 KpeaUTHBIX OpraHU3aLUi,
a Ha 01.01.1995 ux uymMcno DOCTUTIO MaKCUMyMa —
2517% ¢ 1990 no 1998 r. KonuueCTBO PaGOTHUKOB B
cerMeHTe  «()UHAHCHI,  KPEemuT,  CTPaxOBaHHE»
yBemmuminock Ha 83%, ¢ 400 mo 736 TeIc. "em. [15].
[TonsiTHO, YTO 3(PPEKTUBHBIA KOHTPOJIb M HAA30p 32
MHOTOYUCICHHBIMU KOMMEPUYECKUMHU OaHkaMu
OCYIIECTBIATHCS HE MOT.

bankoBckast cuctema (pakTHYeCKHM pa3BUBAIACh B
YCJIOBHSIX OTCYTCTBUSI KA4eCTBEHHBIX 3aCMIIUKOB
(momst TMPOCPOYCHHOHN 3aJOHKEHHOCTH IIPEBBIIIANTA
30—40%), 3HaumTeNnbHAs YaCTh OpTaHU3alUi, B
OCHOBHOM  TPOMBINICHHBIX, SBISUIACH  TITyOOKO
yOBITOUHOM U OecrepcnekTrBHOW. VX KpeauToBaHue
OBUIO OIIACHO B YaCTH BO3BPATHOCTH pecypcoB. [Ipu

3TOM TOPIOBBIE, CEPBUCHBIE KOMIAHUU ObUIN
CBEPXPEHTA0EIbHBIMUA, TO €CThb B KpEAUTe HE
HYXIAMMCh. OTO  CTUMyJHpoBaio OaHKHM  Ha

MMPOBCACHUC MOJTY3aKOHHBIX onepaunﬁ.

Kommepueckue mnokazaten OaHKOBCKOIO —CEKTOpa
OKa3aJUCh O4YEHb BBICOKMMH. TakK, COBOKYIHBIN
KaluTaJl  HAMOHAJIBbHON  OAHKOBCKOM  CHUCTEMBI
ObICTPO yBenmMUMBAICSA ¢ 4 MIIpI JOJJI. Ha Hayalo
1994 r. no 20 muipn pmoma. Ha 01.08.1998". Kakue
omepauuy OaHKOB, €CIM YYHUTBHIBATh JOCTATOYHO
BBICOKHE HAaJOrH, MOIJIM CHOCOOCTBOBaTh CTONb
3HAUUTEIBHOMY YBENUUeHHIO KanuTtaia? Peub naer o
TaK Ha3blBaeMOM «HHGUIIIIMOHHOMY» Aoxone [16]. Ero
CyThb B NIPUBJICUYCHUH PYOJEBBIX aKTHBOB, OOpAIIeHNN
WX B MHOCTPAHHYIO BaJIIOTY (IPEX/e BCETro B AOJIIaphl
CIIA), ObIcTpBIil pocT Kypca KOTOpOil (1M3-3a CUIIbHON
WHQIANMK)  ONEepeXal  JOXONHOCTh  pyOJIeBBIX
BKJIAJIOB.

BamoTHble criekynsiuu O0aHKOB ObUIM OTpPaHHYCHBI,
06.07.1995 bank Poccum ycTaHOBUJI JOCTATOYHO
y3kwii (£ 7%) BamIOTHBIA KOpHAOp. OJTO enBa He
MPHUBENI0 K CHCTEMHOMY KPHU3HUCY OaHKOBCKOM
CHCTEMBI, KOTOPHIH OBLI OTIOKEH aKTHBH3AITUCH
Munguna Poccun Ha peinke 'KO — OD3.

6 TTo HEKOTOPBIM JIAHHBIM — 2 543 KOMMepUYeCKHUX OaHKa, U3
HuX — 1 544 maeBpix U 999 akimoHepHbIX. OduiranbHas
CTAaTHCTUKA OTCYTCTBYeT, Tak kKak bank Poccun nmpemnaraer
cooTBeTCTBYIONIYI0 HHpopMarwio ¢ 2001 1.

7 Slcun E.I" Poccuiickas sxoHoMuKa. CTOKH ¥ TaHOpama
puHOYHEIX pedopm. M.: T'Y BIIID, 2002. 437 c.

ITocne wucuepnaHuss BO3MOXKHOCTEH  IIOIY4YEHUS
CHEKYJIITUBHOI'O BalllOTHOTO JOXOAa IIPAKTHYECKHU
€IVHCTBEHHBIM HaIPaBJIIEHUEM TEOPETHYECKHU
0E3pUCKOBOTO pa3MEIICHUs] JEHEXKHBIX CPEICTB IS
OTEUYECTBEHHBIX KPEIUTHBIX OpraHu3alMi crajia
MOKYTIKa TOCYJapCTBEHHBIX LEHHBIX OyMar. YpoBeHb
MPOIEHTHBIX CTaBOK OBUT TNPHUEMJIEMBIM, PacUeThl
ObUIM TapaHTHPOBAHBI U 10 AedoiiTa OCYyIIEeCTBISINCH
TOYHO B CpOK. Jle-(hakTo OTCyTCTBUE KaueCTBEHHBIX

3a€MIIMKOB (MIPEINpUSTHH ¢ (QU3MUSCKUX JIUII)
ONIPENCTIIIO  TOBBIICHHBI HMHTEpec 0aHKOB K
KpEIUTOBAHUIO neduunTa rOCyIapCTBEHHOI'O
Oromkera.

C y4eToM «HMpPaMHIHOI»  OCHOBBl  CHCTEMBI

roc3anMcTBoBaHMi KoHma XX B., 17.08.1998 0w
OOBSIBJICH TEXHHUYECKUH aedont. DTO NpUBEIO K
KOJUTAIICy CHCTEMBI PacuyeToB, TaK KaK 3HAYUTEIIbHAs
YacTh JMKBUIHBIX aKTHBOB, HCIIONb3YEMbBIX OaHKaMu
JUIsl TIPOBEACHUS TIIaTe)Ke KIMEHTOB, OblIa BIOXKEHA
B «3aMOPOXEHHBIE» IIEHHBbIe Oymaru (Taoi. 2).

BosHUKIIMIT ~ CHCTEMHBIH  KpU3UC  MOTpeboBal
OBICTPBIX Mep 1o PECTPYKTYpH3aIUN
JIe30pTaHN30BaHHON O0aHKOBCKOW CHCTeMBI. IlommTika
(¢uHaHCOBOW JHMOEpanu3alMy, YTO IMOATBEPXKIAETCS
MHUPOBBIM OITBITOM, TpHBETa K TITyOOKOMY KpU3UCY B
(¢mHaHcoBo-0aHKOBckoi cpeae Poccum. B aTom
3HAYUTENBHYIO PpOJb  ChITpaJl HHU3KWH  YPOBEHBb
Pa3BUTHUSI SKOHOMUKH, a3MaTCKUH KPU3UC, OJHAKO TPH
JKECTKOM KOHTpOJIe 3a OaHKaMH OTpUlaTeIbHbIE
3¢ (eKThl ObLIHM OBl CYIIICCTBEHHO HUIKE.

PecTpykrypu3anus 0aHKOBCKOH CHCTEMBbI 10CJIe
kpusuca 1998 r.: 10600upoBanne u mpoMeaJieHne
00X0ATCS 10POro

HecmoTtps Ha pacnpocTpaHeHHOE MHEHUE O MAaCCOBOM
OankporcTBe B 1998 I., mpakTH4ecKH cpasy pPHIHOK
TIOKWHYJI JIUIIh OJUH «CHUCTEMOOOpa3yromminy OaHK
(OAO «ABb «MHKOMOaHK» ) 1O MpHYHMHE AucOaIanca
AKTHBOB M MAaCCUBOB IO CPOUHOCTH, oteps oT I'KO —
O®3, a TakXKe HEBBITOJHBIX CPOYHBIX BAITIOTHBIX

KOHTPAakTOB. [IATh  KpYMHBIX OaHKOB  CMOIJIM
HPOJEPIKATHCS BCETO TO.
JIns  pecTpyKTypHM3alMh  OaHKOBCKOM  CHCTEMBI

PETYIATOP MPHHSI CIICAYIOIIUE MEPHI:
— NeBaJIbBUPOBAI PyOIIb;

— YBEIMYWI JEHEKHYI0 dMHUCCHIO (U1 oOecriedeHus
0aHKOB JINKBUJIHOCTBIO);

8 [Tpu aToM M®K, CBC-Arpo GbUIM OTHOCHTENBHO
[MBUIN30BAHHO (TO €CTh C YPETYINPOBaHNEM B3aMOOTHOIIICHU I
C KpeAUTOPaMH) 3aKpPhIThI, a ABTOOAHK-HuKOi — peopranu3oBaH.

http://ffin-izdat.ru/journal/fa/ 5



duHaHcoBas aHanuTuKka:
npobrembl 1 peLleHus

18 (2016) 2-24

Financial Analytics:
Science and Experience

— OrPaHUYMII BAJIKOTHBIE CIIEKYJIALIUM;
— 00s13aJ1 SKCIOPTEPOB TpoaaBaTh S0 % BaIIOTHI;

— MPOBEJI MHOTOCTOPOHHHMH KJIMPUHT OAHKOBCKHX
miarexeil (ObUIO OCYIIECTBICHO TPU JTama Ha
obmryro cymmy = 30,1 mupa pyo.).

Bonpmme ¢uHaHCOBBIE TOTEpH TOCyAapcTBa ObLIH
ompeneneHsl  OM3HEC-1000MpOBaHMEM, TO  €cTb
TTOMOIIBI0  HEXKU3HECTIOCOOHBIM OaHkaMm  (OaHKaM-
30M0m). Hanpumep, 03.09.1998 bank Poccun npunsin
pelieHre O BBEACHHHM BHELIHEH aJMHUHUCTPAaLUU B
orHomienun Oanka CBC-Arpo, a yxe 10 ceHTAOps
OHO OBIJIO OTMEHEHO pelieHueM cyna; 21 ceHTsaOps
0aHK BO300OHOBHI CBOIO paboTy, a 2 okTsi0ps bank
Poccun onoOpun Bblgady eMy CTaOMIM3ALMOHHOTO
kpeauta B cymme 7.4 mupn py6.  Daxtuyecku
peryiasaropoM ObUIO BBLAAHO OKONo 5,9 miupn pyo.,
KOTOpBIE TaK M He ObLIIM BO3BPAIICHBI.

Huns peleHus npobiem MOTEHLIUAIBEHO
JKU3HECTIOCOOHBIX OaHKOB OBUIO CO37aHO ATEHTCTBO
MO0  peopraHu3alud  KPEIUTHBIX  OpraHU3alui
(APKO)". OmHO oOKa3ano MOJOXHUTEIHLHOE, HO
OrpaHUYEHHOE BIMSHHE HAa  PECTPYKTYypPH3aLHUIO
0aHKOBCKO# cucTteMbl Poccum mocine kpusuca 1998 T.
Bo-nepBbix, nznavansHo APKO Opi10 oprannzoBaHo
Kak He0aHKOBCKasi KpeAWTHAs OpraHu3alus, YTo
NPEONPENSINIO HEBO3MOXKHOCTh  MCIOJIBb30BaHUS
HNPUHYAUTEIBHOTO CLEHAPHs PECTPYKTypU3aLMU IS
HENOMYyIIEHNUsT UYPE3MEPHBIX TMOTeph OT BBIBOJA
WUMEIOINXCS JIMKBUAHBIX aKTHBOB Pa3BaJIMBAIOLIMXCS
OankoB. Bo-BTOpHIX, ero padora ObUTa Ha4aTa JIUIIH B
MapTe 1999 r., To ecTh cmycTs 6oiee moIyrona mocie
HACTYIJICHUS! KpHU3UCA, a CTAaTyC TOCKOPIIOpAalMU C
OoJiee IIMPOKUMHU MOTHOMOYMSIMH OBUT OJTYYEH JIUIIb
cnycts 10,5 Mec. mocne ero Hauyama. B-Tperpux,
pabory APKO (MM OBIIO pecTpyKTypHpOBaHO WU
peKanuTaITu3upoBaHo Bcero 22 0aHKa) cAepKUBaia
HEI0CTaTOuHast BeJIMYMHA COOCTBEHHOI'O KalUTaja.

9 3anpeTni GaHKaM UMETh KOPOTKYIO BATFOTHYIO TTO3HIMIO HA
KOHEI[ OIIepallnOHHOTO JTHS U BBel o0s3atenseTsa mo 100 %
HpeJoIuIaTe 3a MOKyNaeMyro BaJIIOTY JUI UMIOPTEPOB.

10 Vypenurensmu APKO 6butn Poccuiickuii Gpon
thenepanpHoro umymectsa (51%) u bank Poccun (49%), a
yCTaBHBIN KarmuTan cocTtaBisul 10 mupy pyd. CTOMT OTMETHTE, YTO
st ero ¢puHaHCHpoBaHus [IpaBurenscTBo Poccuu B nuiie
Munduna Poccun BeiycTiiIo o0nuranuu ¢GeaepaabHoro 3aiima ¢
MTOCTOSTHHBIM KYTIOHHBIM JTOXOJIOM CO CPOKaMH ITOTAIlICHUS B
TedyeHue S set, HauuHas ¢ 2005 1., 7S OIUI1aThl yCTaBHOTO
kanurtana APKO B cymme 10 mapz py6. To ectsb
PECTPYKTYPH3AIIIO MIPOBOAWIIN HCKIFOUYATEFHO Ha 3a6MHBIC
CPE/ICTBA, YTO COOTBETCTBYET MUPOBOMY OIIBITY.

ITorepu 0aHKOBCKOH CHUCTEMBI 0Ka3aJIuCh
4pe3BBIYAHO BenMku — He MeHee 100 mupa py6."
CymiecTBeHHas YacTh BO3HHUKIIUX IIpoOiieM OblIa
OTIpeJIeIICHa TIPOBOAWMON ITONMTHKON (PUHAHCOBOM
nudepann3anuu B JIOKPU3HCHBIH MEPUO]I,
000MpPOBaHUEM KpPYMHBIX OaHKOB, HETOTOBHOCTHIO

peryisTopa K  peopraHu3alvd  HAIUOHAIBHOU
0AaHKOBCKOH  CHCTEMBI. Bkyne ¢ TpKenoi
OOILEIKOHOMHYECKOH CHUTyalluedl 3TO ONpPEeAEIHsIo
HEBBICOKYIO 3¢ PEeKTUBHOCTD Mep o

TOCY/IapPCTBEHHON PECTPYKTYPU3AIUN HAIMOHAILHON
OaHKOBCKOW CUCTEMBI.

PecTpykTypH3anus 0Te4eCTBEHHOI 0aHKOBCKOI
cuctembl B 2008-2010 rr.: ypoxu BbIy4eHbI?

OCHOBHO# TMpPEINOCEUIKOW BO3HUKHOBEHHUS KpH3HCa
OankoBckoil cuctembl B Poccum B 2008 T. sBIsieTcst
HACTYIJICHUE OTKPHITON (ha3pl MUPOBOTO (HPUHAHCOBO-
SKOHOMHYECKOro Kpm3uca. OIHAKO TOBBIMICHHBIN
KOHTPOJh 32 OaHKaMU B TIPEAKPU3UCHBIA TIEPHUON
MO3BOJIHJI OTPAHUYUTDH MPUHATHIC UMHU Ha ce0s pUCKHU
(puc. 2) u He HOMYCTUTH OOPA30BAHHS YPE3MEPHOTO
00BEMa «TOKCHYHBIX aKTHBOBY.

AHanu3 JaHHBIX pHUC. 2 CBHJCTENBCTBYET, 4TO,
MaKCHUMaJIbHBII YPOBEHb MIPOCPOYEHHOMN
3aJI0JDKEHHOCTH HE TIPEBBICHI 8%'%, YTO MO ONBITY
3apyOeXHBIX CTpaH HeE SBISETCSd KPUTHYCCKUM
YPOBHEM, TpEOYIOIIUM TNPUHATUS JOPOTOCTOSIIUX
Mep IO PECTPYKTYypHU3ALIUH.

YuntbiBass ~ 3HaYMMBlE ~ BHYTPEHHHE  MPOOIEMBI
OaHKOBCKOH  CHUCTEMBHI, rocyJapcTBO  Hadvajo
OCYILECTBICHUE €€ PECTPYKTYPU3ALUU B CICAYIOIIUX
HaIpaBJICHAAX:

— CHHMIKCHUC IMaHUKH KIMCHTOB (YBCJ'H/I‘{CHI/IC

cTpaxoBoii cyMMmsbl 10 700 TEIC. pyo.);

— OT3bIB JIMIEH3UU Yy HEKU3HECIIOCOOHBIX OaHKOB
(memomytieHue (hyHKIIMOHHPOBAHUS 0OaHKOB-
30MOM);

" Cumonos H.C. Bankn u nensru. URL:
http://www.plam.ru/bislit/banki i dengi. C yuetom TOTO0, 4TO
BBII Poccun B 1998 1. coctasmsut 2 630 mupa py0., motepu
0aHKOBCKOM CHCTEMBI OKa3aich Ha ypoBHe ~3,8% BBII. O10
3HAYMTEIbHAS BETMYMHA, B IieHaX 2015 T. OHM COCTaBHIH OBl

0,038 X 80 412 mipx py6. = 3,06 TpaH pyo., TO €CTh MIPHUMEPHO
1/5 narmoHamsHOTO OrO/KeTa 32 2015 T

12 Hanpumep, B CLIA npocueThl B KPEAUTHOMN MOJIUTHKE
0aHKOB IPH BbIJa4e UIIOTEYHBIX CCY/I IPHUBEIH K OOJIBIIOI 1071e
IPOCPOUCHHOHN 33a10KEHHOCTH B 3TOM cekrtope. [Ipu atom
YPOBEHb PHCKOB >KHJIMIIIHOTO KpeauToBaHus B Poccun okasancs
BecbMa HeOONBIINM (OIS TPOCPOYCHHO 3aJ0JDKEHHOCTH He
npesblmana 2,5%).

6 http:/ffin-izdat.ru/journal/fa/
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— MPEIOCTABJICHUE JIOTIOJIHUTEIILHON JIMKBUIHOCTH (B
TOM qmcIe myTeM 0€33aJ10r0BOro
¢unancupoBanus ', CHWKEHHMS HOPMATUBOB
00S3aTEHLHOTO PE3ePBUPOBAHHS );

— MpEeNOCTaBICHNE  CTAaOWIM3aHOHHBIX  KPEIUTOB
(17 Oankam, MPEUMYILECTBEHHO c
rOCYIapCTBCHHBIM y4aCTHEM B KalUTale);

— PeCTPYKTypHU3anusa OTZIETTBHBIX OaHKOB
(x 01.01.2015 — 19 mpeuMyIIECTBEHHO CpPENHUX H
HEOONBIINX KPEAUTHBIX OpraHu3aluii);

— BpEMEHHOE CHW)XeHHe TpeOOBaHMI B  HacTu
pe3epBUpPOBaHUSA Ha BO3MOXKHBIE ITOTEPU I10 CCYIAM.

Hencrnionb3oBaHue KapAUHAJIBHBIX MEp IPHUBENO K
OTHOCHUTENIFHO HEOOJIBIINM pacxoiaM rocynapcTsa Ha
OCYHIECTBIICHHE PECTPYKTYPH3alMH HAHMOHAIBHON
OaHkoBCKOH cucteMbl. C y4eTOM TOTO, YTO CTPaXOBBIE
BBIMJIATHl OCYIIECTBISIIOTCSA M3 (QoHIa ATEHTCTBA MO
CTPaxOBaHHWIO BKIJIAJ0B, KOTOPBIA (opMHpyeTcs 3a
cyeT OAaHKOBCKMX B3HOCOB, a KpeauThl banka Poccuu
NPENOCTABISUICE  HAa  PBIHOYHBIX  YCIIOBHSX'*,
OCHOBHBIE pacxofpl TOCYJApCTBa 3aKIIOYalINCh B
HEJONOIYYEHHBIX ~ IPOLEHTHBIX  IUIaTeXax  IIo
JIBTOTHBIM KpEJUTaM, a TAKXKE MPSIMBIM pacxoam:

1)B  kauecTBe CYOOpJMHUPOBAHHBIX  KPEAWUTOB
Bremakonombank Beigan Oankam 404 mupn pyo.
mon 6,25-7,25%, a baak Poccum mpemoctaBmi
Coepbanky 500 mupa py6."” mox 6,5% cpokoMm Ha
10 mer. B TakoMm ciy4ae nbrota BBIpaXKacTcs B
5-8 mm., To ecTh 3a BeCh CpPOK KpPEAMTOBAHUS

rocynapcTBo MOTJIO HEJIOTIONYYHTh
452723 mupn pyo. Onnaxo c YYIETOM
JTUCKOHTUPOBAHUS  CAMHOBPEMEHHAs  BEMYMHA

pacxoloB TOCYJapCTBA HECKONBKO MEHBIIE —
258-358 mipx pyo.;

2) B KauecTBE CTAOWIM3AIMOHHBIX KPEAWTOB baHK
Poccun  wepes ACB  Beiman 503 mupa pyo.
(295 mapx py0. banky MockBBl) B KauecTBe
TerOTHEIX KpeautoB (mox 0,5% mHa 5 jer, B psane
CIy4aeB C  BO3MOXXHOCTHIO  TIPOJIOHTAIIHH).

13 HpI/I OTOM YPOBEHb NNPOLUCHTHBIX CTABOK I10 TAKUM KpE€AUuTamM
ObLI CYIICCTBEHHO BBIIIE, YEM I10 obecrneueHHbIM ccyaam Uit
CTUMYJIMPOBaHUS 0OaHKOB 110 MUHHUMAJIBHOMY HCIIOJIb30BAHUIO
TaKHUX CPEIACTB.

14To ecTh 3a MPOLEHTHYIO TJIATy, BETMYNHA KOTOPOH SBHO HE
Obu1a IbroTHOH. [Tpu 3TOM IMpoOIEMBI C BO3BPAaTHOCTHIO
0€33JI0TOBBIX KPETUTOB BO3HHUKITH BCero y 4 6aHkoB u3 192,

JOIMYIIEHHBIX BbankoM Poccnm x COOTBETCTBYIOIIIUM aYKITHOHAM.

15 Crour ormetnTh, uTo K Maro 2010 1. 300 Mipx py6. 66110
nocpouno noranieHo (npesentanus 2010 r. Coepbanka Poccuu
s uaBectopoB. URL:
http://sberbank.ru/common/img/uploaded/ir/docs/presentation_for
_investors_2010_01.pdf

Benuunna HCOIMOJYUYCHHBIX IMPOUCHTHBIX
miarexxeir  okomo 240 mupa pyo. (¢ ydeTom
nuckonTupoBanus — 181 mupx py06.)';

3) [IpaButenscTBO Poccuu BHECITIO WMYIIECTBEHHBIHN

B3HOc B ACB B pasmepe 24 mupxpy0., a
MOCIIEZIHEE BBIKYIIWIIO «IUIOXUX» AaKTHBOB Ha
79 mupa. pyo.
Takum  oOpa3om, pacxompl — rocylapcTBa  Ha
pECTPYKTYpH3alil0  OAHKOBCKOM  CHUCTEMBI B

2008-2010 rr. coctaBunu He MeHee 500 mipa pyo., TO
ects npumepHo 1,25% ot BBIIY. Ctour oTMETHTS,
YTO OHH COIIOCTaBHUMBI C TOAOBOH mpuOBLIBI0 banka
Poccum B kpusucHbii mepmoxm (B 2009T. —
251 miupa py6., B 2010r. — 204 mupn py0.) u
CYHICCTBEHHO HIDKE AaHAJIOTHYHBIX PAacXOIOB B
3apyOexHeix crpaHax (cm. pwuc. 1). C  yuetom
OOBEKTHBHO  MPOMW3OIIEANIEH  cTaOWiau3aluu |
Mepexony HaIMOHAIBHON OaHKOBCKOM CHCTEMBI K
BOCCTaHOBJICHHIO, PECTPYKTYPHU3AIMOHHbBIE NEHCTBUS
rOCy/lapCcTBa MOXKHO IPHU3HATH ITOJIOKHUTEILHBIMHU.
B otimmune ot kpusuca 1998 r. mepsl banka Poccun u
[IpaBurenscTBa OBLIM Oonee D(PPEKTUBHBIMH, UYTO
MTO3BOJISIET TOBOPHUTH O «BBIYUYEHHBIX YPOKax» —

HEJONMYIICHUX TOBTOPEHUSI HEraTUBHOTO  OIBITA
(Hampumep, MPEAOCTABICHUE HEBO3BPATHBIX
CcTaOMIN3aIIMOHHBIX KpEAUTOB 0e3 CMEHEI

COOCTBEHHHMKOB IPOOJIEMHBIX OaHKOB), Pacxonsl Ha
KOTOpBIN TpsAMO (HAIpEMEp MyTEeM IMPeIOoCTaBICHUS
0aHKaM CpeacTB W3 OIOKeTa, BHEOHOHKETHBIX
(hOHIIOB) UJTM KOCBEHHO (CHIDKEHHE) OCYIIECTBIISIOTCS
rOCyIapCTBOM.

IIpuynHBI HACTYNJIEHNS KPpU3Hca 0AHKOBCKOM
cuctembl B 2014 1.: BHyTpeHHNE JKOHOMHYECKHe
1po0/eMbl, yCH/IeHHbIe CAHKIIHOHHBIM AaBJIeHHEM

B ormume or kpusucoB 1998r. um 2008 T
HaCTyIUIeHHE (PHHAHCOBO-DKOHOMHYECKOTO KpH3uca B
2014 r."® mpomsonnio B «OTPHIBE» OT pPasBUTHsA
MHUPOBOA 3KOHOMHUKH. OCHOBHOH MpPEANoOCHUIKON
CTajla BHELIHENONMUTHYEeCcKast KoH(ppoHTauus Poccun ¢
BEIyUIMMH  MHpPOBBIMH  cTpaHamMu —  CIIA,
I'epmanueit, Kananoit, ®pannueit, SAnonueir n ap. B
cBsi3u ¢ BoccoenuHeHnnem Kpeima ¢ Poccueil.

16 Be3 yueta BO3MOXKHOM TPOIIOHTAIIHH.

17 OHako rocynapcTBO CyMeNo U3BJIEYb M CYIECTBEHHBIH
JIOXOZI B KpU3HC. BHENTIKOHOMOAHK OKa3all MOIICPKKY
HaLHOHAJIbHOMY (JOH/I0BOMY PBIHKY, BBIKYITHB PE3KO
TOJICIICBEBILNE LIEHHbIEC OyMary, KOTopble B TeUCHHE rojia ObUIH
peanu30BaHEbI 110 O0JIee BHICOKOH CTOMMOCTH. IIpHOBLIB OT 3THX
omepanuii coctasmia okono 100 mipa py6. (BOB: uyneca
unBectupoBanus. URL: http://www.klerk.ru/bank/articles/168150)

18 CoryacHo Mo3uImK psiia yIEHBIX KpU3Uc B Poccnn Havamcst
ropaszo panbire — B 2012 1. [To X MHEHUIO, OH B emie OoJbIIeit
CTEIEeHU, YeM pebIAyIIHe, HOCUT CUCTEMHBIN XapakTep [19].

http://ffin-izdat.ru/journal/fa/ 7
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BBeneHHble TIPOTHMB KPYNHBIX OaHKOB CaHKIHMU
OKa3ajJd BECbMa OIPAHUYEHHOE IPSAMOE BIUSHHE
[17, 18], omHako yxe BO BTOpoi mosioBuHe 2014 T.
KOMITaHUH, HE SIBIIAIOLIUECS 00BeKTaMHU
SKOHOMHYECKUX OTpPaHUYEHHH, Hayajal HCIBITHIBATH
NaBIeHue 3apyOekHbIX KoHTpareHToB'’. K umciy
OCHOBHBIX NPUYHH W TIPEANOCHIIOK HACTYIUICHUS B
Poccun 6ankoBckoro kpusuca B 2014 r. otHOCATCS:

1) yxXynmieHue nmapaMeTpoB pa3BUTHS HAIMOHAIBHOM
9KOHOMMKH, IIPOUCXOASIIEE 10 BBEACHUS CAaHKIIHIA;

2) CHIKEHUE JIEI0BOM u MOTPEOUTEIBCKOM
aKTUBHOCTH B Poccun 1101 BO3eCTBUEM CaHKIIHIA:

— YXYAIICHUC (I)I/IHaHCOBO—BKOHOMI/ILIeCKOFO
IIOJIOXKCHUA KOMHaHHﬁ, IIOIIaBIIMUX IT0J CAHKIINH,

— YXyALICHUE (PMHAHCOBO-7KOHOMUYECKOTO
ITOJIOKCHUS IPYTUX KOMITaHHH Kak
OTpHUIIATEIBHOE  JCWCTBHE  MYJIGTHILUIAKAIAH
Keiinca;

— YXYAIIE€HUC HWHBCCTUIIMOHHOI'O KiIMMaTta IJId
HWHOCTPAaHHBIX UHBECTOPOB,

— BCIUIECK MOTPeONTETbCKON aKTUBHOCTH,
KOTOpBIM IPUBEJ K CYLIECTBEHHOH pealn3aluu
oTIokeHHOro crnpoca (B koHme 2014 1) u, Kak
CIENCTBHE, €ro CHWKEHHIO B Kparko- W
CpEHECPOUHOM MEPCIIEKTUBE;

3) BO3HUKHOBEHHE OCTPOTO  BaJIOTHOTO
(puc. 3), CHPOBOIIMPOBAHHOTO B TOM
YCHJIMBIIMMCSL OTTOKOM Kanutana (puc. 4);

KpHU3uca
qucie

4) ycunenue WHQISAIMOHHBIX IIPOLIECCOB,
COKpaIllEHHE IIaTeXeCI0COOHOI0 CIIpoca;

5) yXydlIeHue KadecTBa KpPEAWTHBIX MopTderei
(puc. 5), 0COOCHHO TO CCyAaM, TPEIOCTABICHHBIM
B HHOCTPaHHOW BaJIIOTE;

6) CHIDKEHHE  IUIaTeXEeCIOoCOOHOro  crmpoca  Ha
KpeauThl (YMEHBIICHHE YHCIAa KAueCTBEHHBIX
3aCMIIUKOB);

7) MOBBIIIEHUE OOLIET0 YPOBHSI MPOLEHTHBIX CTaBOK,
YTO IPHUBENIO K HeCOAJTaHCHPOBAHHOCTH JIOXOJ0B U
pacxomoB OaHKOB, OCOOEHHO IO JOJTOCPOYHBIM
ceKaM;

8) mpsiMple OTpaHMYEHHS KPYMHBIX TOCOAHKOB Ha
MOJy4YeHHE  JONroBoro  (UHAHCUPOBAHMA 32

19 Ono BbIPpAXKaJIOCh B CHUIKCHUU JIMMUTOB KOMMEPUIECKOT0
KpEAUTOBaHUS, BBEACHUU 00s13aTeNILHOM npeaoIuiaTel, a B
OTACJIBHBIX ClIyYasX — 3aMOpaXUBaHUU OH3HEC-OTHOILICHUN H3-3a
oIaceHui HUHOCTPAaHHBIX KOMIIaHHH CTaTh 0OBEKTOM KPUTUKH
COOCTBEHHOT'O IpaBUTEJILCTBA.

pPyOEKOM B YCIIOBHSX HEOOXOIMMOCTH TOTAIICHUS
NEHCTBYIOINX 0053aTENbCTB;

9) ycunuBmasics (B TOM YHCIIE IO BO3ACHCTBHEM
YCHUIICHHSI CaHKIIMOHHBIX OTpaHUICHUI)
SKOHOMHYECKasl HEOTIPEICIICHHOCTh B Poccum.

Bce 310 mpuBeno kK HEOOXOAMMOCTH aKTHBU3AIMH
MPOIIECCOB PECTPYKTYPH3aLUU OAHKOBCKOH CHCTEMBI
Poccuu, B kotopoii npunsinu yuyactue bank Poccuu u
[IpaBurenscTBO PD (depes ACB).

Oco0eHHOCTH PecTPYKTYPHU3aUMU 0aHKOBCKOIi
cuctembl B 2014-201S5 rr.: nonbITKH KONMMPOBAHUSA
cobcTBeHHOro onbiTa 2008-2010 rr.

Kak moka3piBaeT 3apyOC)KHBIH M OTCUSCTBEHHBIN
OMBIT, B NEPUOJA KpHU3UCA YCHIMBAETCS HEAOBEpPHUE
KJIMEHTOB K Oankam. s mMuHmMmusanuu 3toro ACB
MOBBICHJ CTpaxoBylo cymmy — a0 1400 TeIC. pyoO.

Kpome Toro, OaHKOBCKas cHUCTEMa HAYMHACT
WCTIBITHIBATE  JIeQUIUT JIUKBUIAHOCTH, OIHUM U3
CHOoCOOOB  YIOBIETBOPEHUS  KOTOPOTO  SIBIISIETCS

CHIDKEHHE HOPMATHBOB 0O0s3aTENIbHBIX PE3EPBOB.
Ecmu B 2008 r. bank Poccun yMeHbIINI HOpMAaTHB C
8,5 mo 0,5%, To B 2014-201571T. ero 3HaueHHE
OCTaJIOCh Ha JOKpHW3UCHOM ypoBHE — 4,25%. Kpome
TOTO, B  TPONUUIBIA  TPEAKPUIUCHBIA  TIEPUON
(8 2006-2007 rr.) bank Poccum  mocreneHHO
MOBBINIAJT HOPMATHUB OTYUCICHHWM JUIS  CO3IAHUS
TIOAYUIKA JIMKBUTHOCTH». JTO CBUICTECILCTBYET O
toM, 4TO B 2013-2014 1. bank Poccun ne-daxro He
3aMeTHJI BOBMOXXHOCTH HACTYIICHHUS KPU3HUCa.

[ToBbIIIEHNE JTUKBUIHOCTH OAHKOBCKOTO —CEKTOpa
bank Poccum ocymiecTBIST ¢ HCTOIB30BAaHHUEM
TPaJIUIINOHHBIX KPEIUTHBIX MEXaHU3MOB (puc. 6).

AHanmu3 JOaHHBIX pHUC. 6 CBUACTEILCTBYET, UYTO B
teueHne 2014r. oO0vem ¢uHaHCHpOBaHUS baHka
Poccun wmMmen TeHAEHLIMIO K YBEIMYEHHIO. Peskuil
poct mpouzomen B gekabpe 2014 1., npuuem
MIPEUMYIIECTBEHHO 3a CYEeT CBEPXKPATKOCPOUHBIX
pecypcoB  (ITUTEIBHOCTRIO IO CEMH  JHEH).
B manpHelieM 00beM (UHAHCHPOBAHUS COKPAIIIAJICS.
[Ipu stom B orimune ot 2008-2009 rr. bank Poccun
HE HCIIOTIB30Ball MEXaHU3M 0e33aJ10roBOro
(hMHAHCHPOBAHMS, YTO CBHAETEIHCTBYET O MEHBIIEH

IOTPEOHOCTH OaHKOBCKOI CHCTEMBI B
JNOMOJHUTEIBHON  JNHMKBUAHOCTH. bank  Poccun
WCTIONB30BaNl  TakKe W JPYrHe  MEXaHHU3MBI

npefocTaBlieHnss (UHAHCOBBIX PECypcoB OaHKaM

(puc. 7).

Hanusie puc. 7 cBumerenscTBytor, uro 05.11.2014
bank Poccun BmepBble Hauan OCYIIECTBISATH CHCIKH
PEIIO B mHOCTpaHHOW Bamtore. HOBBI WHCTPYMEHT

8 http:/ffin-izdat.ru/journal/fa/



duHaHcoBas aHanuTuKka:
npobrembl 1 peLleHus

18 (2016) 2-24

Financial Analytics:
Science and Experience

OKazaJcsi BOCTPEOOBaHHBIM CO CTOPOHBI OaHKOB —
00BeM 33I0JDKEHHOCTH B TIEPHO]T BATFOTHOM MTAHUKH B
nmekabpe  2014r.  HENpepHIBHO  YBEITHIHBAJICS.
[ToTpeOHOCTh B PYyONEBBIX pecypcax, MPHUBICKASMBIX
y banka Poccunm B pamkax cpenok PEIIO, umena
TEHJICHITUIO K CYIIECTBEHHOMY COKpareHuio. O0rem
CpPEeICTB,  MEpedaBaeMblX C  HCIHOJb30BAHHUEM
WHCTPYMEHTa «BAJIOTHBIA CBOM», OKasajicsi, B
otimure oT 2008—2009 rT., He3HAUNTEILHBIM.

JelicTBUS IO NpEeaOCTABICHUIO JUKBUIHOCTH baHkoMm
Poccun  BHoOHE  COOTBETCTBYIOT — TIO3UTHBHOMY
MHUPOBOMY  OIIBITY; HCIOJB30BAaHUE TaKUX Mep
HEOJJHOKPATHO amnpoOupoBaHO perynsTopoMm. [lpu
ATOM peIICHWE HECTAaHIAPTHBIX MPOOJIEM O0Ka3ajoCh
3arpyaHeHo. Peur wmmer o Ooprbe C  BamOTHOI
MTaHUKOM.

bank Poccuu u IlpaButennbctBo PO ¢aktnyecku He
NPUHUMAIM PEAJbHOTO YYacTUsl B CTaOMIM3alUU
BaJIOTHON maHwWku B jaekadpe 2014 r. Kpome Toro,
3HAYUTENBbHOE OTPHIATENIbHOE BIHUSHHUE HA JTOT
mpouecc okasan cam bank Poccun, koTopsblit
KOCBEHHBIM 00pa3oM €IUHOBPEMEHHO pa3MeCTHII
625 muipa py0. Ha BAIIOTHOM PHIHKE, YCHIIMB HAa HEM
HanpsbkeHne. Kak ormewanoch, «Buepa (TO ecTb
11 nexabps 2014 r. — mpuMevaHue aBTOpa)
COCTOAJIOCH OECTpele/IeHTHOe 10 Maciutabam H
caMOe TaWHCTBEHHOE pa3MelleHrne OoOiuranuii B
Poccun. PocHedTp HEOXHOAHHO, CTPEMUTENBHO H,
YTO YOMBHUTENHHO, YCIEIIHO 3aHsuia 625 mupx pyo.,

nponaB OymMar¥ HEHa3BaHHBIM  IOKyMATENsM»™’.
13 Heo(huIMaIbHBIX HCTOYHUKOB CTAJIO U3BECTHO, YTO
Oymaru ObLTH MIPHOOPETEHBI 0aHKOM

«®DK OrtkpeiTHEe», KOTOpBIH mTepemal wux baHKy
Poccun B xagecTBe ncnonHenus nepsoit yactu PEIIO,
JUIE 4YeT0 OHHM OMNEepaTMBHO OBUIM BKIIIOYEHBI B
COOTBETCTBYIOIIUH CITHCOK™' .

B nmexabpe 2014r. bank Poccum He cmor
MPOTHBOACHCTBOBAT,  BAJIOTHBIM  CIEKYJITHTaM,
KOTOpBIE CBOWMH JISHCTBUSMH J€3HH()OPMHPOBAIN
YYaCTHUKOB PBHIHKA M CYMENH TIOAHSATH KOTHPOBKH
WHOCTPAHHBIX BaJIOT CYIIIECTBEHHO BEIIIIE
O0OBEKTHBHOTO 3HAYCHUS Kypca
(c MakpoIKOHOMHMUYECKOW TOUKM 3peHusi). B cepenune
mecsma (15 u 16 mexabps 2014 r.) perynsTop mpoaan
Ha peiHKe Beero 2,4 u 2 mupxa pomwt. CIIA, gto He
MOIJIO OCTAaHOBUTH BaJIOTHYIO MaHUKy. Kak oTMewan
kazHauei  Cs3b-Oanka K. 3BepikaHckuid,  «MBI
JIBUTAJTUCh 0 PBIHKY 0O€3 OCTaHOBKH, IOKa BCE HE
pazobpanu (TO e€cTh MOKa He OblIa KyIieHa BCS
MMEIONIascs Ha JIOKAIbHOM PBIHKE BallloTa), a banka

20 URL: http://sia.ru/?
section=484&action=show_news&id=293042

2L URL: http://www.banki.ru/news/lenta/?id=7749586

Poccun He ObUTO. PBIHKY JalOT ONpPENeNnTh, TIC 3TO
camoe HO. Ho 1y rocymapcrBa 3T0, MATKO TOBOPA,
HeaJleKBaTHas MoiuTHKA. [1pn Takol HECTaOMITEHOCTH
MBI CKaTbiBaeMcs B 1990-¢ IT. 1 mosuapusanuron™,

BmecTo BpeMEHHOW OCTAHOBKM TOPIOB, BO BpEMS
KOTOpOH MOXHO ObUIO OBl Tpeceub JACHCTBHUSA
BaJIIOTHBIX CIIEKYJSIHTOB, ¢ 15 Ha 16 mexaOps 2014 r.
(oxono omHoro yacy Houn) CoBeT mupekTopoB baHka
Poccun mnpuHsn pemieHne O pPE3KOM TOBBIIIEHUHU
kmouyeBoit craBku (¢ 10,5 mo 17%), a Takke WHBIX
CTaBOK IT0 OCHOBHBIM OTEPAITUIM.

Perymsatop oTmernmn, dYro pemeHue 0OyCIOBIEHO
HEOOXOIMMOCTHIO OTPaHUYHTH CYIIECTBEHHO
BO3pOCIINE B MOCJIEAHEE BpeMs JI€BAIbBALMOHHBIE U
uHQIAIUOHHBIE pHUCKA. OCHOBHOH KpaTKOCPOYHOM
nenbto banka Poccun Ha mpakTUKE SIBUIIOCH KEJTAHUE
OrpaHNYUTh (PMHAHCOBBIE pPecypchl OAHKOB, aKTHBHO
CIEeKYIMPOBaBIINX Ha BAIIOTHOM pHIHKE. B Takom
CIIy4ae CTOMMOCTD KPaTKOCPOYHBIX KPEIUTOB I HUX
CTaJla CyIIECTBEHHO BBIIIE, COOTBETCTBEHHO, Mapia
OT BaJIOTHBIX OmNepanuii JOKHA Oblla COKPATHTHCS.
[locnegnee BBHIHYIMIO OBl WX OTKa3aTbCd OT
COOTBETCTBYIOIINX CIIEKYJISIIIUIA, 9TO, B CBOIO OYEPEIb,
JOJKHO ObL10 CTUMYJIMPOBATh CHIDKEHHE
HalpsKEHHOCTH  Ha  PbIHKE W YMEHBIIECHUE
BOJIATHJIFHOCTH ~ BAJIIOTHBIX  KypcoB. OpnHako B
YCIIOBHSIX, KOT/Ia TIOCTIETHUE MOTYT M3MEHSAThCS Ooiee
yeM Ha 10% B JeHb, a BO3MOXHAas ToAoOBas
peHTabeNbHOCTh CHEKYIATUBHBIX orepanui
npesbimaet 3 500% roaoBeIX, YKa3aHHOE YBEIUMUCHUE
CTOMMOCTH  PECypcoB  HE  MOXEeT  OKa3aTh
CYIIECTBEHHOTO BIMSTHUSL.

«I[IponeHTHBI ygap» MO BaNIOTHBIM CHEKYJISTHTaM
OKa3all CylIeCTBEHHOE BIHMSHUE Ha JPYroil acrekT
0OAaHKOBCKOHM JEATENbHOCTH — JETIO3UTHO-KPETUTHBIN.
Tak, cTaBKH MO COOTBETCTBYIOILIMM OIIEPALIUSM PE3KO
BbIpociu (puc. 8). OueBUAHO, YTO OAHKH IOJIyYaroT
pecypcbl He Tonbko oT banka Poccun, ojHako phIHKY
ObUI IIOCJIaH YETKUH CHTHAJI O HEOOXOOUMOCTH
MOBBIIICHHUS CTOMMOCTH PECYPCOB.

HOH}ITHO, 4YTO B YCJIOBUAX PE3KOI0 IIOBBIIICHUA
MPOICHTHBIX ~ CTABOK  COKPATWIIUChH 00bEMBI
0aHKOBCKOTO KpeIUTOBaHWs (puc. 9) — MpHUBJICUCHUE
KPEJUTOB TIO HOBBIM CTaBKaM JJIsi CYIIECCTBECHHOH
4acTu MPeNpUATHI cTayo YKOHOMUYECKHU
HeleIecoo0pa3HbiM; K TOMY JXe OaHKH C y4eToM
KPHU3HUCHBIX TeHZ[eHHPIfI B DJKOHOMUHKE IIOBBICUIIN
TpeOOBaHUS K 3a€MIIIKAM.

C yyeToM HeNpepsIBHOTO M CYIIECTBEHHOTO
YXyAIIeHUs] KadecTBa ccyn (cM. puc.5) MHOTHE

22 URL: http://www.forbes.ru/finansy/rynki/275823-zachem-
tsentrobank-podnyal-stavku-do-17

http://ffin-izdat.ru/journal/fa/ 9
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3a€MILMKU OKa3aJuCh B TpyaHoW curyauuu. [locne
JUINTEIbHBIX COITIACOBAHUM rOCyAapcTBO
(nmocranoBnenue IlpaButensctBa P® ot 20.04.2015
Ne 373 «OO0 OCHOBHBIX YCIOBHSX pealHU3alUH
MporpaMMbl  MOMOIIM  OTAEIBHBIM  KAaTETOpHUsIM
3a€MIINKOB 110 HWIOTEYHBIM JKHJIAIIHBIM KpeanTam
(3afiMaM), OKa3aBIIUXCS B CIIOXKHOH (hDMHAHCOBOM
CUTyallud, W YBEJIMYCHHH YCTABHOIO KaluTasa
OTKPBITOTO aKIIMOHEPHOTO OOILECTBa «ATEHTCTBO MO
WIIOTEYHOMY O KWJIHMIIHOMY KpPEJUTOBAaHMIO») depe3
AreHTCcTBO o UTMIOTEYHOMY KWIAITHOMY
kpeauroBannio (AMXKK) 3amyctmno mporpammy
[OMOLIM  MWIOTeYHbIM  KiIMeHTaM. Ee  cyTts
3aKJlo4yagach B MIPEJOCTABICHUU  HYKAAIOIIUMCS
komneHcauu B pasmepe 200 ThIC. py0.  mpm
CMSITYCHUHU 0aHKaMHU-KpeIUTOpaMu yCIOBUI
(¢mHaHCHpOBaHUS HA AOOPOBOJIBHON ocHOBe. Ha aTH
uenu ObUIO BbLAENEHO Bcero 4,5 mipx pyO., 4To He
MOTJIO KapAMHAJIBHBIM 00pa3oM YIIyUIIWTh CUTYalHIO
B OaHKOBCKOI1 cucreme.

VYXymmieHne — peIHOYHOM — CHTyallid  OMPEIeNTiIo
HEO0OXOAUMOCTh 00Jiee TOPOTOCTOSIIUX MEP — HAYaJI0
nporecca peKamuTaau3aldd  CUCTEMOOOPa3yroIX
6ankoB depe3 ACB. C ygerom 3apaHee OnpeaesieHHbIX
KpuTepueB™, ObUI  CPOPMHUPOBAH IEPEYCHb M3
27 6ankoB (#a 01.10.2015 aump 11 6aHKOB MOTYYHIIH
291 mupn pyo., CpOK MOTalICHUS
CcyOOpAMHUPOBAaHHBIX KpeauToB — ¢ 2025 mo 2034 1.).
OCOOEHHOCTBIO ~ JTOW  TPOrpaMMBI  SIBIISIETCS
IUIaBaloIasl CTaBKa, 0a30Bas 4acTb KOTOPOW paBHA
JIOXOHOCTH oOnmranuii genepaabHoro 3aiima (OD3).
WHbIME cITOBaMH, TOCYAAPCTBO MPEIOCTABISET CCY/IBI
Ha KOMMEPUYECKH BBITOIHBIX Ui cEOsl YCIOBHAX —
OHO KOMITEHCHPYET PacXo/bl Ha IPHUBJICUCHHE CPENICTB
W TIOTy4aeT Mapxy B pa3mepe | m.m. (Tak kak OaHK
IUIaTUT Mo cTaBke kynmoHa O®d3, yBenudyeHHON Ha
1 mo.).

dakTHUECKU OoubIIas qacTb KpPEIUTHBIX
OpraHM3aluil He BOCIIOJIB30BAJIACh MTPEJOCTABIECHHBIM
VMM TIPAaBOM Ha MOJY4YEHHE IOJTOCPOYHBIX PECYpPCOB.
[IpuuuHBL 3TOr0 BO MHOTOM OOYCIIOBJIEHBI JKECTKUMHU
JOIOJIHUTENIFHBIME ~ TpeOOBaHMAMH K  OaHKaMm,
BBINOJIHEHHE ~ KOTOPBIX  KoHTponupyercss  ACB.
OCHOBHBIM  SIBJSIIOCH ~ 00S3aTENILCTBO  KPEIUTHOU
OpraHM3alliy B TE€YEHUE TpeX JIET MOCJe MOMyYESHHUS
CPEACTB yBeNW4YMBaTh He MeHee yeM Ha 1 % B Mmecsn

23 Kputepuu yKasaHsl BO BHyTpeHHeM nokymente ACB
«Ilopsok 1 ycrnoBust pa3MeIIeHNs] UMYIECTBEHHOTO B3HOCA
Poccuiickoii @enepaniuu B UMYyIIECTBO TOCYIapCTBEHHON
KOpIopanuu « AreHTCTBO 110 CTPaXOBaHHIO BKJIAJIOBY» B
CyOOpIMHUPOBaHHBIE 00513aTENbCTBA U IPUBUICTHPOBAHHbIE
aKIUU OAHKOBY.

24 Bank 6bUT 00s13aH TONKMCATH COMTIANIEHHE 00 OCYIIECTBICHUH
TaKoro MOHUTOpPHUHra co croponsl ACB.

COBOKYIHBI 00beM (MHAHCHPOBAHHS OJHOTO U3
KPEIUTHBIX CETMEHTOB (HMIIOTEYHOE KPEIUTOBAHUE,
(mHAaHCHpOBaHWE CYOBEKTOB MAJOTO M CPETHETO
Ou3Heca u T.1.).

B menmsx crabmim3anuu CUTyalWili B HAIMOHAIBLHOMN
OankoBckoil cucreme bank Poccum paspaboran psin
Mep, TPU3BAHHBIX COXPAHHUTH OTYETHOCTh OAHKOB B
YJIOBJIETBOPUTENHHOM COCTOSIHUH, @ TaK)X€ YCTPAHUTh
pAA  OTpaHMYEHMM, MEIIAIoMMX WX aJanTalud K
HOBBIM SKOHOMHYECKHUM YCJOBHsAM (OONbIIas 4acTh
HOCHJIA «KOCMETHYeCKHi» xapaktep). K mx umcmy
OTHOCSTCS:

— MOpaTopuii  Ha  TpU3HAHUE  OTPUIIATEIILHOU
MIEPEOLICHKH 110 MOPTHEISIM LIEHHBIX Oymar;

— OrpaHMYEHUE  3HAYCHUS  TONHOH  CTOMMOCTH
MOTPEOUTEIILCKOTO KPEeIUTa;
— cMATYeHHEe  TpeboBaHWN 1O  (HOPMHPOBAHUIO

PE3CPBOB HA BO3MOXHBIEC TIIOTEpHU II0 CCyaaM
(PBIIC);

— paspellleHue TpPU3HAHUSA YObITKA OT KOHBEPTAIUU
BAJIFOTHBIX KpEJIUTOB B pyOJieBbie HE
€IMHOBPEMEHHO, 4 B TCUCHUE CPOKA HCIOJIHCHHUS
00513aTeNLCTB KIIMEHTOM;

— OpaBO HCHOJIB30BaTh JIbTOTHBIC BaJIFOTHBIC KYPChI
IIpyu pacye€Te HOPMATUBOB JOCTATOYHOCTHU KallrMTaaa.

Cy1iecTBEHHOE OTpHULIATENBHOE BJIUSTHUE Ha
COCTOSIHME HAI[MOHANbHON OAHKOBCKOM CHUCTEMBI
Poccun MPOIOIKAIIO OKa3bIBaTh

HEYZIOBJIETBOPUTENBHOE IOJIOKEHHE OOJBIIOTO YHCiIa
0aHKOB, BKJIIOYasi JJOCTATOYHO KPYIHBIE (DMHAHCOBEIE
HWHCTUTYTHI. Hexoropsie u3 HUX ObUTH
PECTPYKTYPHPOBaHBI, OJHAKO Yy OONBIIMHCTBA ObLIa
oTo3BaHa JuneH3us. Heo6xonumo noadepkHyTh, 4TO ¢
npuxoaoMm 23.07.2013 nHoBoro mpexacenarens banka
Poccun  DO.C. HaOuymnuHoi  mpouecc — JUILCHHS
KPEIUTHBIX OpraHM3aluil paspelieHUs] Ha BeICHHE
OaHKOBCKON NEATETLHOCTH B 3HAYUTEIBHOU Mepe
yckopwicst (puc. 10), 9UCIIO OT3BIBOB JHUICH3UN B
2014-2015 rr. pe3ko yBEIMYMUIOCH. 3a 3TOT MEPUON
ObUIM JIMILIEHBl JIMLEH3MH HECKOJIBKO CPEAHUX IO
BenmmunHe OankoB: Kb «CynmoctpourtenbHbiii OaHK»
(16.02.2015), OAO «bank Poccuiickuit Kpemur»®
(24.07.2015), OAO AKB «IIpobusnecGank»™
(12.08.2015). Kpaiiasis Mepa BO3ICHCTBUS

25 KoneunsiM GeHe(pUIMAapOM cuuTaics A. MOTbUIEB, KOTOPBIH
SIBJISIUICS OBIBIIMM BIiaiesiblieM Oanka [ 71009KC, TTOJBEPIHYTOTO
noporocrosuieit canaruu B 2008 1. [Ipousouieniiee noguepkuBaer
Ba)XHOCTD YIaJCHHS «COMHHUTEIBHBIX» (QUHAHCHUCTOB 13
HAIMOHATBHON GaHKOBCKOM CHCTEMBI.

26 Paree MpHHUMAIT y9acTre B OONBLIOM YHCIE CAHAIHI, O YeM
peysb 111a paHee.

1 0 http:/ffin-izdat.ru/journal/fa/
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MpUMEHsJIaCb B~ OCHOBHOM B OTHOIICHUU
OTHOCUTENFHO HeOombImmx OaHKOB a OcCTaJbHbIE
OBLTM CAaHMPOBAHBI TIPH aKTUBHOM ydacTuu ACB.
[Tpumepom siBisieTCsl caHalms cpeaHei ¢enepanbHON
KpeauTHo  opranmzauuu — [IAO  «bantuiickuit
0aHK», KOTOpas OCYIIeCTBIsUIach coBMecTHO ¢ AO
«Anbda-banky» (puc. 11).

DUHAHCOBBIE CXEMBI PECTPYKTYPHU3AIIUU IPOOIEMHBIX
OankoB mnpu ywactuun banka Poccum u  ACB
(amasormuno  medicTBUAM B oTHomeHnHn [TAO
«banTuiickuit 0aHK») HE TIpeTepIIeIn
NPUHIUIHAIBHBIX ~ HOBallMd TI0 CPaBHEHUIO C

2008-2010 rr.

Kak BuaHO, 00mas cxema JeHCTBHIA TOCYapCTBa IO
PECTPYKTYpH3allil  HAllMOHATbHOW  OaHKOBCKOW
CHCTEMBI ~ HE  TIpeTeprena  NPUHITUIHATBHBIX
mmMenennii ¢ 2008 r.,, 94TO MO3BOJIIET TOBOPUTH O
TMOTIBITKAX KOITMPOBaHUS COOCTBEHHOTO
MTOJIOKUTETHHOTO OIBITA.

P PeKTUBHOCTH PECTPYKTYPH3AIUMN OAHKOBCKOM
cuctemsl B 2014-2015 r.: 1oporo xa MuJjio, 1eneBo
1A THIL10?

Kak BuzmHO, MepsI TOCyapcTBa, M B MEPBYIO OYEPEh
banka Poccun, no pecTpykTypu3anuy HalMOHAIBHON
O0ankoBckoit cuctembl B 2014-2015rr. cxoku ¢
npuMeHeHHbIMU B 2008-2010 rT., 01HAKO UX MacITad
CYLIECTBEHHO MEHbIIE. OTO BHIHO 10 O0bEMY

IIPpEeaO0CTaBJICHHBIX CpCACTB JJIA noaaCpKaHusa
JIJUKBUIHOCTH, BCIIMYNHAM CT3.6I/IJ'II/138.LII/IOHHLIX
KpEanuToOB, a TAaKXEC KOJINYCCTBY KpCAUTHBIX

OpraHM3aIuii, NepeJaHHbIX Ha caHauio (9 OAHKOB U
OankoBckux Tpymi). Cepbe3Hble MPOOIEMBI OaHKOB
pemaroTCd B OCHOBHOM IIYTEM OT3bIBa HHHCHSI/Iﬁ.

BepHoe pemenne O TOBBIIIEHHHM  CTPaxoBOil
orBercTBeHHOCTH ACB OKa3anoch MOJTOBUHYATHIM —
HOPMATHBbI ~ OTYMCIEHHH OaHKOB, M3 KOTOPBIX
(dbopmupyercst pe3epB ISl COOTBETCTBYIOLINX BBIILIAT,
YBENUYEHBl HE OBUIM. DTO MPUBENO MPAKTHYECKH K
OJIHOMY HMCY€EPIaHUI0 cTpaxoBoro douma’’. Bmecto
storo ACB 3apanee mnomyumno omoOpenue banka
Poccun Ha BblOETIEHHE €My KpenuTa B pa3Mepe
110 mapz py0., OmHaKO WX TMOJy4YE€HHE CBS3aHO C
JTOTIOJTHUTENBHOW JIEHE)KHOM 3MHCCHEHN, TO €CThb C
«pacKkpy4rBaHHEM» WHQIIALMOHHON CIUpaiu, W B

LEJIOM HECKOJIBKO MIPOTHBOPEYHT OCHOBaM
¢ynknuonuposanus ACB.

[lombITKM  OCTAHOBHUTH  BAJIOTHBIE  CIEKYJISALUU
OpUBENId K  PE3KOMY  MOBBILICHHIO  YPOBHSA

27110 HEKOTOPBIM CBEEHHAM, B ceHTsAOpe 2015 T. ero pasmep u
BOBce ctaj oTpunarenbusiM. URL
http://www.banki.ru/news/lenta/?id=8326401

MPOIIEHTHBIX CTABOK. JTO OMPEIEIHIO 3HAYUTEIHLHOE
YBEIMYEHHE CTOMMOCTH KpPEAWTOBAHWS, CIENaB €ro
HEJOCTYITHBIM JUJIsI MHOTHX KJIIMEHTOB. B manmpHeiimem
banxk Poccunm cHM3MN  KIIOYEBYIO CTaBKy (Ha
01.10.2015 — 11%). B cBoro ouepens, 3TO MPHUBETO K
OTPHUIIATEIIEHBIM CTaBKaM IO JICTIO3UTaM, a TaKXKe TI0
OTJICTHHBIM BUJIAaM KPEAUTOB, TAK KaK OHU OKa3aJINCh
HUKE€ WHJAEKCa TOTPEOUTENLCKUX IeH (Ha aBryCT
2015 r.— 15,8%). ITocTosHHOE CO3JaHue
SKOHOMHYECKHUX «IIEPEKOCOB» HE CIIOCOOCTBYET
HOpMaJIM3allii IKOHOMHUKH (XOTS B TEOpUM OaHKHU
NOJDKHBI ~ CTUMYJHPOBATh  MPEANPHUHIMATEHCKYIO
JEATETHHOCTD).

ITo maenuto aBTopa, bank Poccum mpuHuUMaeT SIBHO
HEJOCTATOYHOE  YYacTHE B  PECTPYKTypU3aIluu
0OaHKOBCKOM cucTeMbl Poccun. EaMHCTBEHHBIM
JOCTOMHCTBOM TPUMEHSEMBIX MeEp SABISECTCA HUX
HHU3Kas cromMmocTh. Paktmuecku bank Poccum Hecer
pacxoflbl TOJBKO Ha CaHAIMM OTICJIbHBIX OaHKOB,
IpUYeM OHHU  CYIIECTBEHHO  HIKE, 4YeM B
2008-2010 rr.

C omHOH CTOPOHBI, TAKOW MOIXO0J MOKHO ONPEACITHTH
KaK  «CBEPXPBIHOYHBIM» WM  «MACCUBHBINY»  —
peryisaTop oOka3al HE3HAUMTENBbHYI0 TIOMOIIb JUIS
coxpaHeHHss  PabOTOCTIOCOOHOCTH  HAIMOHAIBHOMN
0aHKOBCKOH CHCTEMBI, a BCE €€ CYOBEKTHI OJDKHBI
CaMOCTOSITEIBHO TPUCITIOCOOUTHLCSI K HOBBIM PEATIHSIM.
VY Tex, KTO 3TO cjenarh He B COCTOSHHH, JIMIICH3HS
or3biBaeTcs. «CBETOM B KOHIIE TOHHENSD SBISIETCS
JUIIb YAyYIIeHHe OOLIIeSKOHOMHYECKOH CHUTYyaluH,
KOTOpOE TMOMOXET OaHKOBCKOW cucTeme. Tak Kak y
banka Poccun mno 3akoHy HET LEIM pPa3BUBATh
«OOLIyI0 OSKOHOMHKY», TO, HCXONd W3 aHalu3a
TEKyIIMX JCUCTBUHA (MHAHCOBOTO MeTraperyssrTopa,
0CTaeTCs OJTHO — MTACCHBHO JKIATh.

[lpy 5TOM KOaTh MOKHO JOIIO™® W Jake

Oe3pe3ynpTaTHO — B Poccum 3HauuMMBl BHELIHHE

(baxTophl, MIPETATCTBYONINE BOCCTaHOBJICHHUIO

0aHKOBCKOH CHCTEMBI:

1) orcyTcTBHE ~ TEpPCNEKTHB  3aMETHOTO  POCTa
HAIlMOHAJBHON YKOHOMHKH, a TaKKe MPeNnOChIIOK
K 3TOMy B  CpPEOHECPOUYHOH  IEpCIEKTHBE
(1- 3 roma);

2) yCTOHUMBOE  CHIKEHHE  IUIATEKECIIOCOOHOTO

CIIPOCA HACEIECHUS U NPEANPUATHN;

3) ycmienrne HHQISITNOHHBIX ITPOIIECCOB;

28 [To MHEHHIO PsZia SKOHOMUCTOB, COBPEMEHHBIM KPU3HC
MOXET NMPOITUTHCS 45 JIeT.
URL: http://news.rambler.ru/business/31492098
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4) HecTaOMIBHOCTh KYPCOB MHOCTPAHHBIX BANIOT TO
OTHOIIICHUIO K PyOITIO;

5) 3HaYNUTENBHBIN OTTOK KalUTala 3a pyoex;

6) mOCTOSIHHAST yIrpo3a SCKANALUM  CaHKIHOHHOTO
JaBJICHHS, KOTOpPOE CIIOCOOHO OKa3aTh NPsSMOe
HeraTUBHOE  BO3ZelicTBUE  (HampuMmep, IpHU
OTKJIFOYEHUH OTEYECTBEHHBIX OAHKOB OT CHCTEMBI
SWIFT wnmu npsMoll «3aMOpPO3KH»  aKTHUBOB
KPEIUTHBIX OpPraHU3aluii), a TaKXKe KOCBEHHOE —
YXYIUUTH TOJOKEHUE OTAENbHBIX MPEeIIpUITUN U
B ouepeaHoi pa3 JeCTa0UIN3UPOBaTh
HAallMOHAJBHYI0 OKOHOMMKY (Hampumep, Ipu
PE3KOM POCTE KypCOB MHOCTPAHHBIX BAIIOT);

7) oTCyTCTBHE peaibHO U dPPEKTUBHO JCHCTBYIOMIMX
roCyaapCTBEHHBIX CUCTEM I10:

— BO3Bpary HE3aKOHHO BBIBEICHHBIX CPEICTB W3
00aHKPOTHUBIIUXCS OAHKOB;

— aJIeKBaTHOMY HaKa3aHUIO (uHaHCHCTOB
(OBIBIIMX COOCTBEHHHUKOB M TOI-MEHEKEPOB
0aHKOB) 3a Kpaxu MX KPEIUTHBIX OpraHU3alui U

Ap.

Crout momyepkHyTh, Takoi nmoaxoxn banka Poccuu ne
MOJTHOCTHIO COOTBETCTBYET MHPOBOMY u
oredecTBeHHOMY OmBITY. IIpn sTom B 20082010 TT".
OaHKOBCKas CHCTEMa HAaXOAWwIach B  JIy4IlIeM
MOJIOKEHUH (Y4TO BUIHO IPU CONOCTABIECHUH YPOBHEH
MIPOCPOYCHHON 3aJ0JKEHHOCTH), a bank Poccuu Ot
OoJiee aKTHBEH M yCIICIIECH.

B HacTosimee Bpems pEryJisaTOp TPAKTHYECKH He
UCTIOJIb3yeT ~ MEXAHU3MBI,  JIOKA3aBIIME  CBOIO
s¢dextuBHOCTL 3a pybOexom [20]. Tak, He
NpUMEHsSeTCsl OmbIT YWiIM Mo OKa3aHWI0 TOMOIIU
MIPEATIPUATHSAM, OCOOCHHO CyOBEKTaM Majoro u
cpenHero Ou3Heca, riae 00beM KPEAWTHBIX MPOoOIeM

CyHI€CTBECHHO BbIINIC, YCM B JOpPYrux CErmMecHTax.
IMoMomp peanbHOMY OHW3HECY MOXET OXUBHUTH
SKOHOMMKY; MOMOIIh (U3UYESCKUM JIHIAM — CHHU3UTh
BO3pacTaloIee COLUAIBHOE HANPSKCHUE, IOMOYb
y3Kocmenuanm3upoBanHeiM -~ Oankam  (AO  «bank
Pycckmii Crangapt», OO0 «Kb «Peneccanc Kpeaur»

u ap.).

HpaKTI/I'-IeCKI/I HEC HCIIOJIB3YETCA OIIBIT
CTUMYJIMPOBAaHUA YBCIWYCHUA CCYIHBIX HOpT(l)CJ'IeI‘/'I

0aHKOB (OONIBIIMHCTBO KPEIWUTHBIX OpTaHW3alWi
ne-(akTo OTKa3ajg0Ch yd4acTBOBaTh B  TEKyIICH
mporpamMme,  CBSI3aHHOW ¢ JOKanWTau3aluei).

Hampumep, 17151 akTuBHU3aIMU KPEAUTHOTO IIpoLiecca B
BenmukoOpuTanuu WCMONB30BAId  TOCYIAPCTBEHHBIE
TapaHTHH, KOTOPBIE CHIDKAIM KOMMEpPYECKHE PHCKH
0aHkOB (M 3a KOTOpble B HTOre IUIATHTh HE
npunuiocs). Oneir FOxHoit Kopeun mo cozmganuio
OpPraHMW30BaHHOTO PBIHKA MPOOJIEMHBIX aKTUBOB (MM
YIANOCh CIPAaBHUTHCS C KOJOCCATBHBIMH OOBEMaMu
MIPOCPOYEHHBIX KPEAWTOB), Koroporo B Poccuu
HUKOTJIa HE OBLIO, OYCHb IICHEH, OJHAKO U OH He
HCTIONB3YeTCs. DTOT CITUCOK MOXKET OBITH MIPOJIOIIKEH.

3aKiIoueHune

B HacTosIee BpeMs pPeCTPYKTypH3aIus
HalMOHAJIbHOH OaHKOBCKOM CHCTEMBI, HAXOIAILEHCS B
Kpu3nuce, HO, KOHEYHO, HE B KPUTHYECKOM
TIOJIOKEHUH, TIPOUCXOUT BSITO, a 3apyOEIKHBIH OIBIT B
JAHHOM AacIeKTe, K COXaJICHHIO, MPAKTUYCCKU HE
ucnonb3yercss — bank Poccun 3aHsl OTKPOBEHHO
BEDKHJATENbHYI0  mo3umuioo. Kak  moka3siBaeT
MUpOBOH ombIT (Hampumep, Snonnm B 1990-e rT.),
JOJNTHA TIepHO/ HAKOIUICHUS MpobjeM B OaHKOBCKOM
CUCTEeMe, a OCOOCHHO MX KOHCEpBAIlMS, MPUBOAUT K
Oosnee TsOKENBIM (opMaM TPOTEKAaHUS KPHU3HUCOB, a
TaK)ke K YBEIMYCHUIO TOCYIAPCTBECHHBIX PACXOI0B Ha
UX TPEOIOJICHNUE.

1 2 http:/ffin-izdat.ru/journal/fa/
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Tabauua 1
OcHOBHBIE METObI H MEXaHH3MbI PeCTPYKTYPH3aLUH 3apy0e:KHbIX 0AHKOBCKHX CHCTEM B NepPHO/ KPH3HCOB
IKOHOMHYECKHE
Merton / MexaHU3M Crpana (mepuon) ycJaoBus JocTronncrpa Hepocrarkn
HCTOJb30BAHMS

VYBenuuenue BenukoOpuranus Paspactanue nanuku CHWXKaeT MaHuKy Cped  MOXeT MoBJIeYb
TOCYJapCTBEHHBIX (2008 1.) TI0CJIe TIOTEPH (hU3HYEeCKUX JINII, CYILECTBEHHBIE PACXOIbI
rapaHTHi YCTOIYMBOCTH psifa KOTOpast ObICTPO rocyJapcraa
0 BKJIaJaM HIOTEYHBIX OaHKOB HepenaeTcs U APyTHM
(U3UIECKUX JIHIL KIIMEHTaM
YeraHoBieHue Wunonesns (1997r)  VBenuueHue CTeneHH He npennonaraer MoskeT yBeIN4YUTh NaHUKY
JaCTUYHBIX HEJIOBEPHS BKJIAIUUKOB  CYIIECTBEHHBIX Ha PhIHKE
TOCYJapCTBEHHBIX TIOCITE 3aKPBITUS PAaa PacxooB ToCyapcTBa U CIIPOBOIMPOBATH «HAOETH
rapaHTui HEeOOJIBIINX OaHKOB 0€3  Ha BBIILIATHI BKJIaJYMKOBY Ha OTAEIBHbIC
0 BKJIaJaM Iy OIMYHOTO 0OaHKH, IEPETOK CPENCTB
(U3UIECKUX JIHI OOBSICHEHUS] IPUYNH B TOCY/IAPCTBEHHbIE OaHKH
YcranoBieHue [Bemus (1991 r.); 3HauMTENbHbIE Pe3ko cHMKaeT maHUKy Mosxer noBJeyb
MIOJIHBIX IOxnas Kopest TpOGIEMBI cpear (PU3MYECKHX JIUI, aCTPOHOMUYECKUE PACXOIbI
FOCYIapPCTBEHHbIX (1997 r.); B HAalIMOHAIILHBIX KOTOpas GbICTPO rocyznapctpa. Mcnonssyercs
rapaHTHi Ha Bce Snonus (1997 r.) gf_‘:gg;igﬁ;g“ﬂebmx’ nepenaeTcs U Apyrum IIPU HAMOHAJIU3aLUU
cpencTa B 6aHKax A —— YJaCTHHKaM PBIHKA 3HAUUTEIFHON JacTH

UX (yHKIIMOHUPOBAHUS

0AHKOBCKOM CHUCTEMEI

JIubepanuszanms
3aKOHOJATENbCTBA
B YaCTH TIPH3HAHUS
ccy1 IpoOJIeMHBIMU
1 GOpMHUPOBaHUS

Unmn (1981 1)

CHIDKEHHE KaueCcTBa
aKTUBOB 0AHKOB

B IIEPUOJT
00IIE9KOHOMHYECKOIO
¥ 0AHKOBCKOI'O

Tlo3Boiser Gankam
COXpPaHATh
YIOBJIETBOPUTEIHHYIO
OTYETHOCTD,

HE CO3JaBaTh

[MonoxwuTtensHbli 3¢ hexT
BO3MOYKEH IIPU OTCYTCTBHU
KPUTHUYHBIX TIPoGIeM

B aKTHBaX OAQHKOBCKOW
cucteMbl. B nHoM cityuae

pe3epBoB KPHU3HCOB, UTO IPUBENIO  YPE3MEpPHBIC PE3EPBHI «MaCKHPOBKa» MPUBENIET
K YXYIIICHUIO HX K «HEOXXHIAHHOMY)
Oyxrantepckoi (hopMHpOBaHUIO OOIBIIOTO
OTYETHOCTH o0beMa «IUTOXUX» aKTHBOB
Y HEBBIITOJHEHUIO
00s13aTeNBHBIX
HOPMAaTHBOB
IIpenocraBnenue Mexkcuka (1994 1.); CymectBeHnsle npsimeie  [103BOJISIET PEoa0IIeTh Heo06xoqum geTkwii
OaHKam Yumu (1981 1) MoTepH GaHKOBCKOTO KPH3HC JIMKBUIHOCTH, Y MIPO3pavHbIA MEXaHU3M
JIOTIOTTHUTENBHOM CEeKTOpa OT KOI[a )KU3HECIIOCOOHBIE  aynuTa (PHHAHCOBOTO
JIMKBUHOCTH 0e3HaeKHBIX 0aHKH, TO €CTh HOJIOXKEHNST OAHKOB —
KPEANTOB, CHIDKCHHS C XOpOIIMMH aKTHBAaMH,  IOTEHIHAJIBbHBIX
KOTHPOBOK IIEHHBIX MOTYT OKa3aThCsl 3aEMILIKOB, YTOOBI
Oymar BKyIle C OTTOKOM = OaHKpOTaM{ He (PMHAHCHPOBATH
CPEICTB KIIMEHTOB 0 MPUYNHE 3aBEJIOMO «MEPTBBIS»
HEBO3MOXXHOCTH 0aHKH, TaK Ha3bIBaEMbIC
NPUBJIECYCHHS PECYypCOB  OaHKH-30MOM
C pBIHKa /WK «Habera
BKJIQTYUKOBY
Pexanuranuzanus Mexkcuka (1994 r.) 3HauuTeIbHBIE [To3BonseT moaaepxaTh
0aHKOB / (buHAHCOBBIE TTOTEPU JKU3HECTIOCOOHBIE
HpeIOCTaBICHNE 0aHKOB, KOMITEHCAIIHS 0OaHKH, KOTOPBIE U3-3a
CTaOWIIN3ALIMOHHBIX KOTOPBIX M3 OymyIei YOBITKOB TIOTEPSUTH
KpEeInTOB MPHUOBUTH IPAKTUIECKU YacTh KaluTaja,
HEBO3MOXHA HO MMEIOT
peaNuCTUYIHBII OHU3HEeC-
IUIaH T10 BBIXOAY
U3 KpHU3Hca
Pectpykrypusanus Benukobpuranus Bo3HnkHoBeHHE CoxpaHeHHe 3HaYUMMOro  Pacxopsl rocygapcTsa
OankoB c nepenaveir (2008 r.) 3HAYMMBIX MPOOIeM cyObexTa OaHKOBCKON Ha BbIJIa4y JIbTOTHBIX CCYI,

X HOBBIM
BJlagcibLam

B OTAEIBHBIX
ropasaeneHnsx 6aHka
(MMOTEYHBIN CETMEHT)
MIPU OTCYTCTBHU
po0IeM B HHBIX
CerMeHTax

CHUCTEMBI; H30eXKaHHe
BO3MOXHOTO
0GaHKPOTCTBA, KOTOPOE
CTUMYJIHPYET IaHUKY
Ha PBIHKE

BBIKYII «TJIOXHX aKTHBOBY,
co3JiaHue / oAaepKaHue
JEATETbHOCTH
OpraHu3yIOMHX (HOHIOB

http://ffin-izdat.ru/journal/fa/
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IIpooonscenue mabauywvl

IKOHOMHYECKHE
Merton / MexaHU3M Crpana (mepuon) ycJaoBus JocTronncrpa Hepocrarkn
HCTO0Jb30BAHMS
YcranoBieHue HIserms (1991 1.); 3HaunNTeIbHBIC Pe3ko cHmkaer maHuky ~— MoxeT nosieyb
TIOJTHBIX IO>xnasa Kopes IpoOIeMBI cpeny GU3UYECKUX JHL, aCTPOHOMHUYECKHE PacXOMIbI
rOCYapCTBEHHBIX (1997 r.); B HaIlMOHAJIbHBIX KOTOpast OBICTPO rocynapcTsa. Mcrnoms3yercs
rapaHTuil Ha Bce SAnonus (1997 r.) 0aHKOBCKHX CHCTEMaXx, NepesaeTcs u Apyrum [IPY HaLIMOHAJIM3ALUU
cpencTsa B GaHKax yrpoXarolye YYaCTHHMKaM PBIHKA 3HAYNTENbHOM YacTu
IpeKpalieHueM 0GaHKOBCKOI cUCTEMbI
UX (PyHKIIMOHHPOBAHHUS
Hanuonanuzamus Mexkcuka (1994 r.); Ilonnas yrpata B cimydae upesmepHbIx Beicokue maTrepuanbHble
0GaHKOB Hopserus (1991 r.); COOCTBEHHOT'O KaluTana  yOBITKOB 3aTpartsl, a TAKXKe

Isenus (1991 r.);
IO>xnas Kopes

OaHKaMU, HaJIHMYHe
KpailHe 3HaYnUTEJIbHbIX

Y CHCTEMOOOPA3YIOIIIX
0aHKOB HEJOITyICHHE

HEO0OXOMMOCTb IPHHSTHUS
BCEX YIPaBIEHUYECKHX

(1997 1.) mpobieM B GaHKOBCKOM KoJutarica GaHKOBCKOM perieHuii B 6aHke
cdepe (Ipexze Bcero B CHCTEMBI JOCTUTaeTCs
aKTHBaX KPEIUTHBIX IPH TIEpexofie mpaBa
OpTaHMU3aLHii) COOCTBEHHOCTH
K TOCYapCTBY IJIst
peKanuTaIu3ania
Bpemennsiii Beikyn | Ywmmm (1984 1) 3HaunNTeIbHBIC Huskue pacxonst OtcytcTBHe 3¢ dexTa

«ILIOXHUX) aKTHUBOB

IpoOJIEMBI B aKTUBAX
0aHKOB U HEXellaHHe
rocyaapcTBa MPUHUMATD
9TH YOBITKH Ha ce0s

rocynapcTsa. beicTpsiit

3 ekt

B CJIy4ae, €ClIi CUTyalust
B 0AHKOBCKOM CHCTEME
CTpaHBbI 3a1ll1a CIUIIKOM
JTaJIeKO

BBIKyH KIITTOXUX )

O>xnas Kopes

3HaunTEIbHBIC

Tlo3BomsieT GBICTPO

Bericokue pacxonsl

aKTUBOB (1997 1), MIpOOIEMBI B aKTUBAX N30aBUTHCS OT OJHOTO rocyzapcTaa
SAnonus (1997 r.) 0aHKOB M HEeXENaHHe 13 OCHOBHBIX U «pacciabieHune
roCy/lapcTBa MOJHOCTBIO ~ MCTOYHHKOB MPOOIEM 6aHKHPOB, 3a OLINOKH
MIPUHMAMATD 3TH YOBITKH B OAHKOBCKOH CHCTEME KOTOPBIX IUTATAT APYTHE
Ha ce0st
ITomomp Unmn (1984 1); HeobxommmocTts ITo3BomnsAeT CHU3UTH Beicokue pacxonsl
3aeMINUKaM Mexkcuka (1994 r.) HEZONMYEHUS COLIMATIbHYIO rocyaapcTsa, BO3MOXKHOCTb
(cybeumun, COILIMAJIBHBIX HamnpsHKEHHOCThH B nonyueHus dddexra
KPEANTBI), HOTpsICeHU I IPU OO0IIECTBE U YMEHBIIUTE  «OTCPOUCHHOI MPOCPOUKID)
PECTPYKTYpH3ALHS HaJIMYUHU CEPhE3HBIX 00BEM (IUTOXUX)
00513aTeNBCTB 9KOHOMHUYECKUX aKTUBOB B OaHKOBCKOH
npoodsieM CHUCTEME
YcranoBieHue BenukoOpuranus Heo6xommmocTtsb Crabunmmzanys MoskeT mIpuBeCTH
rapaHTuit (2008 1.) CTUMYJIUPOBaHUS 0aHKOBCKOH CHCTEMBI, K 3HaYUTEJIbHBIM
10 roTepsiM OGaHKOB 0aHKOBCKOr0 HeJOMyLIeHUE (hMHAHCOBBIM MOTEPIM
KPEIUTOBAHUS IS BEPOSITHOCTH TOCYIapcTBa IPU

Ppa3BUTHUA SKOHOMUKHU
1 IPEOJO0JICHUA KpHU3Hrca

0aHKPOTCTBA KPYIHBIX
YYaCTHUKOB OaHKOBCKOM
CHCTEMBI

HEZIOOLEHKE CEPHE3HOCTH
CUTYyaluH

JleBanbBanus
HaIMOHAILHON
BaJIIOTHI

Bce paszBuBaromuecs
CTpaHBI

HeobxoaumocTh
TTOBBIIICHHS
KOHKYPEHTOCIIOCOOHOCTH
HaIlMOHAJIbHOM
SKOHOMHKH (TIpH
YIOPOKaHUU UMIIOpTa
U yICTICBICHUH
9KCIIOpTa)

Ctumynupyer
BHYTpEHHEE
IIPOU3BOACTBO, IKCIIOPT
U B KOHEYHOM CUETE
MIO3BOJIAET SKOHOMUKE
BBIMTH HA JJOKPU3UCHBIN
YPOBEHb

Peanusyetcst BamoTHBIN
pHUCK OaHKOB M 3aE€MILIKOB,
KOTOPBIH IIPUBOIUT

K PE3KOMY YIOPOXKaHHIO
00CITy>KHBaHUS JIOJTOB.
Beposrnas conuansHas
HaIpsHKeHHOCTD

Ipumeuanue. B cronbue «CTpaHa» MpUBEIEH HE 3aKPHITHII epeUeHb CTPaH, B KOTOPBIX IPUMEHSUTICH YKa3aHHbIE

MCETOIbI / MEXaHU3MEL.

Hcemounuk: coctaBneno aBropoM o mMatepuanam IMF. URL: http://www.imf.org/external/pubs/ft/wp/2008/wp08224.pdf
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Tabauua 2
Kpynneiimme 6anxu — nepaxarenu odaurauuiit 'KO — O®3 na 01.06.1998
Jlo1s IMKBHAHBIX AKTHBOB 0aHKa,
bank Cymma, M pyS. pa3meiennsix B 'KO — O®3, %

Co6epbank Poccun 105 637 96

CBC-Arpo 5010 79

OHDKCUM-6anK 4291 82

HuxombaHK 3708 68

Bremrroproank 3130 61

Hcmounux: [16]

Pucynox 1

CooTHomeHHe (puCcKaIbHBIX PACX0/I0B HA OCYILECTB/ICHHE PECTPYKTYPH3aLUU HAIMOHAJILHBIX 0aHKOBCKHMX CHCTeM H IFOI0BOI0
BBII, nagenne BBII no ntoram kpu3nca u NUKoBoe yaeJbHoe KOJUIECTBO «IJIOXHX» AKTHBOB B 0aHKOBCKOIi cucteme, %
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[ ] ©Obuwue cuckankHble saTpaThl (Nesas Lkara)
Obwwe uckanbHble 3aTpaTthbl (YUCTbIE U3OEPXKKM) (NeBas Likana)
I Napexue BB (nesa Lwkana)

—— [uk NpoBremMHoIA 3a00IPKEHHOCTH (NpaBas LwKana)

HpuMewaHue. Yucteie H3JACPIKKU ONPEACIIAIOTCA MYTEM BBIUUTAHUA JOXOA0B OT MIPOJAAXXKU UMYIIECCTBA, KOTOPOE MEPLEIIO B

COOCTBEHHOCTh TOCYJapCTBa B PE3yJIbTaTe yYacTHsl B PECTPYKTypH3alMH (IIAKeThl aKInii OaHKOB, UX aKTUBOB U T.J.) IOCJIE KPU3HUCa, U3
OOIIMX PACXOOB HA PECTPYKTYPU3ALUIO HAIIOHAIBFHOH OaHKOBCKOH CHCTEMBI.

Hcemounux: matepuanbl L{eHTpa MakpoIKOHOMHUYECKUX HccnenoBanuit Coepoanka Poccun. URL:
http://sberbank.ru/common/img/uploaded/files/pdf/press_center/Review 6.pdf
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Pucynok 2

YpoBeHb IPOCPOYEHHOH 32/10J2KEHHOCTH B 0aHKOBCKO# cucteMe Poccuu 1o pasjnyHbIM THIIAM KPeIUTOB B PyOuIsix
u HHOcTpaHHoii BamioTe B 2009-2010 rr., %
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KpeauTbl uamyeckumM nuLam B Baniote
— — — KpeguTsl topuanyeckum nuuam B pyonax

er,ElMTbI Hopynan4eckMmMm nmuam B BanwTe

Hcmounux: bank Poccun, pacuersl aBTopa

Pucynok 3
Junamuka kypca gosiapa CLIA u eBpo
90
84,589 _
h/ I S~al -
80 ! ~~
d =~ -
I’ =~ ~ -
. -
~a
== L4 f“l v
60 B jw \/ N
— 69 664 .,
% _ﬂ hacd W '
40
30 T T T T T T T T T T T T T T T T T T
el el < el < el < < < < < = wn wn {p] {p] w w Ip]
o o (] o (] o o o o o o (o] o o (] (] o o o
N NN N N N N N N N N N N N N N N N N
~ [a] [sp} oy w [{o] M~ <o) [o)] o ~ (g} ~ [a] [sp} = o [{o] P~
e e o e Q e e S S - - - e S Q o S e Q
o o o o © = o o o o o o S © o o =
= [onnap CLUA EBpo

1 6 http:/ffin-izdat.ru/journal/fa/



duHaHcoBas aHanuTuKka:

Financial Analytics:

npobrembl 1 peLleHus 18 (2016) 2-24 Science and Experience

Pucynok 4
YucTblil BbIBO3 KanuTajaa u3 Poccun oraenbHbiMu cekTopamu B 2009-2014 rr., Mipa 101
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193

108,1
40 _% 30,8 72'4 -
57,4 542
46,7 :
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-20
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—40
Bl Gavkv [ ] Mpoune cekTopbl COBOKYMHbIA BLIBO3 KanuTana
Pucynok 5

Joss1 mpocpoueHHoi 3a10/ZKEeHHOCTH 10 GaHKOBCKUM cCyIaM, MPeI0CTaBIEHHbIM O0TAeIbHBIM IPyNnaM
3aemuukoB ¢ 01.01.2014 no 01.08.2015, %
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AHBapb MapT Mai Mione  CeHTAbpe  HosAbpb | HAHeapb MapT Mai Wionb
2014 2015
—=— Marbie u cpegHne npeanpuaThe
- = I'Ipe,qnpmnTMﬂ, 3a UCKINMK4YeHneM MalbiX U CpeHUX
cenepye . PUBNYECKME NULA
HUcmounuk: bank Poccun, pacueTs! aBTopa
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Pucynok 6

CTpyKTypa 3a/10/I>KeHHOCTH 10 o0ecledyeHHbIM KpeiuTam, npegoctapiaeHHbiM Bankom Pocenn,
Ha HayaJa0 kaxnaoro mecsiua ¢ 01.01.2014 no 01.08.2015, mapa pyo.

4000
L

1000

Y777
VA

A

=
©
=

AuBapb
®eBpanb
MapTt
Anpenk
WioHb
Wionb

2014
[ ] 0131 no 90 gHeii

[- ] Ot 181 go 365 aHeii

ABryct
CeHTsbpL
OkTAbpb
Hosbpb

|:| Ot 8 0o 30 gHen

I Ov 91 fo 180 gHeit

Hekabpb

s
=
2015

Y Bornee 365 greit

AHBapb
deBpank )
MapT_
Anpenk
MioHE
Wionk
ABryct

Ipumeuanue. ObecTieueHHBIE KPEAUTHI — TIOMOApAHBIE, 0OECTIEUeHHBIE 30]10TOM, OBEPHAIT 1 00€CTIEUeHHBIE HEPHIHOYHBIMH aKTUBAMH U

Hopy4YnuTenbcTBaMy. Jloms mocinenHux — 6onee 99%.

HUcmounuk: bank Poccun, pacuetsl aBTopa

Pucynok 7

3a10/1:KeHHOCTh KPeAUTHBIX opranuzauuii nepen bankom Poccun no onepauusiv PEITO B py6/sx, HHOCTPaHHOIi BaIoTe

H [0 onepanuaM BajaloTHbli ceon ¢ 01.01.2014 o 01.08.2015
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Hcmounuk: bank Poccun, pacuetsl aBTopa
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Pucynok 8

IIpoueHTHbIE CTABKH MO KPEIUTHBIM U JeNO3UTHBIM OIePALHsIM HA CPOK §oJiee 0JHOIO roja
(6e3 yuera ITAO «Céepdank Poccun») ¢ 01.01.2014 mo 01.05.2015, % rogoBbIx
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Pucynok 9
O6bem noprdedeii ccyn U MecsTYHBIX 00beMoB Bbiiaun kKpeauTos ¢ 01.01.2014 mo 01.06.2015, mapa pyo.:
a — PU3MYECKUM JIMIAM; § — IOPUAHYECKUM JUIAM-Pe3uIeHTaM H HHAHBUAYAJIbHBIM NPeINPHHAMATEISIM
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Pucynok 11

O0was ¢puHaHCcoBas cxeMa pecTpykTypu3auuu banruiickoro 6anka B 2014 r.

1. Kpequt B pasmepe 8 mpn py6. Ha 10 et mox 0,5% ~
Bank Poccun > ACB
4. OGecnieueHHbIH KpeuT B pasmepe 57.4 mipa pyo. Ha 10 met o 0.51%
2. HeobecrreueHHBII KpemuT B pasMepe 8 mipy pyd. Ha 10 net mox 0.51%
Dnexc-HeTBmKNMOCTE 5. [Ipuodperenue 11% axuuii Ganka

(cyInecTBeHHbIE JOMOMHUTENbHEE | HOMHHANIOM B 1.1 Miapn pyo.
CBEJICHUS 0 KOMITAHHN
OTCYTCTBYIOT)

3. TlpuoGpetenne 11% aximii GaHka

\ 4 v HomuHATIOM B 1.1 Mmpr py6. v
Bantmiicknii 6anK | Anba-6ank
T 6. IlpnoGpetenne 89% akmuil 6aHka HOMHHAIOM B 8,9 Mnps pyO. |

HUcemounuk: ACB, marepuainsl noprana Banki.ru
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