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AHHOTaust

IIpegmer. KonmuecTBeHHass OlLlEHKA  COLMAIbHO-9KOHOMMUECKOM  3(deKTMBHOCTU
MHBECTULIMIA B CO3/IaHME TIepPUHATAIbHbIX IIEHTPOB B POCCUICKIX YCIOBUSIX.

Lenu. VsyueHue BO3OEICTBMS MPOTPAMMbI CO3[AHMST BbICOKOTEXHOJOTMYHBIX HETCKUX
NeprHaTaJIbHbIX LIEHTPOB B pOCCI/If/iCKI/IX permoHax Ha MSMEHEHME YPOBHA MJI&,I[queCKOIP'[ u
MaTepPUHCKON CMEPTHOCTU ¥ OOILIECTBEHHOTO 6J1ar0COCTOSTHUS.

Mertogosiorus. Vicrnonb30BaHbl perpeCcCMOHHBIM aHAIU3 MaHEIbHBIX ITaHHBIX 00 YpPOBHE
MJIaZIEHYECKOM ¥ MAaTepPUMHCKOM CMEPTHOCTM B POCCUIICKMX PETMOHAX, ITO3BOJISIFOIINIA
oueHMTh 3bdeKT BBOIA LEHTPa B SKCIUTyaTalMIO IPY KOHTpOJie Ha Ipoune (akTopsl,
BIAMSIOIME HAa MJIAJIEHYeCKYI0 M MaTepUMHCKYIO CMEepTHOCTb, a TakKke COIOCTaBJIeHue
U3LepkeK ¥ BBITOJ, MHBECTMPOBAaHMSI B CO3[aHMe IEepPUHATAILHOTO LIEHTPa B TeueHue
SKM3HEHHOTO LIMKJIA Pean3aliuy IIPOeKTa.

Pesynbrarbi. [TokazaHo, UTO OTKPBITHE BBICOKOTEXHOJIOTMYHBIX NETCKUX TIePUHATATbHBIX
LEHTPOB B POCCUIICKMX PETMOHAaX B paMKaxX peaju3aluyl HalMOHAJIbHOTO IPOEKTa
«3MOpoBbe» TPUBEJIO K CHUKEHMIO YPOBHSI MJIaleHuyeckoil cmepTHoct Ha 10% wu
MaTepuHCKOI cMepTHOCTH Ha 15%. BbiseieH sddekt KpuBoit 06yueHus1, 3aKIFOUarOIIMIACS
B TOBBIIIEHMYM KayecTBa pPabOThl COTPYOHUKOB TMEPUHATAILHOTO IE€HTpa [0 Mepe
HAKOIJIEHMS OIIbITa pa6OTbI C BBICOKOTE€XHOJIOTMUYHbBIM MeOULIMHCKMM O60py,ZLOBaHI/IeM n
MMOBBIILIEHM] BKJIafa IEHTpa B CHIKEHME IIOKasaTesiell MJIaJeHUYeCKOi M MaTepUHCKOM
CMEPTHOCTH B PETMOHE.

BoiBogbi. Co3maHne nepyHaTaIbHbIX LIEHTPOB B POCCUICKMX PErMOHAX MPUBEJIO K CHUKEHMIO
MJIaIEHYECKOI Y MAaTEPVHCKOV CMEPTHOCTH, TEM CaMbIM CITOCOOCTBYSI COKPAIIIEHNIO OTCTABAHVIS
Poccym o 3ty mokasaressiM OT pasBUTBIX €BPOIEMCKMX CTPaH M BHOCS BKJIQZ, B CHIDKEHUE
rokasaress O61Iell CMePTHOCTY ¥ YBeIMYeHMe OKUIaeMOi NMPONOJIKUTETbHOCTY JKU3HNA.
KpymHble vHBeCcTHIIMM B peanamu3anmio MPOrpaMMbl CO3[AHMS IT€PUHATAIBHBIX LIEHTPOB B
POCCUICKUX PErvoHaX B IeJIOM SIBJISIOTCS 000CHOBaHHbIMY. OIHAKO MOHETU3MPOBAaHHbIE
BBITOZIBI OT 3TOV KalMTaJI0EMKOM IPOrPaMMbl HOCSIT YMEPEHHbIN XapakTep.
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B coorBeTcTBMM ¢ MeXIYHapoOgHON
METONOJIOTMEN KauyeCTBEHHOe, IMpodeccroHabHOe
yIIpaBjieHue 00611IeCTBEHHBIMMU bunancamm
npeanoaraet (popMaM30BaHHYI0 KOJMMUYECTBEHHYIO
OIIeHKY 3(pGeKTUBHOCTH OOIIeCTBEHHO 3HAUMMbIX
VMHBECTULIMOHHBIX MPOEKTOB, (pMHAHCUPYEMBIX 3a
cyeT OIOMKETHBIX CpEeNCTB KaK Ha CTaauu
MpeBapUTEIbHOTO PACCMOTPEHMS TTPOEKTOB U UX
orbopa IS peajnusalMu, TaK ¥ Ha CTaguu
MOHMTODMHTra MX (DaKTMUeCKOi peajusaLyn’.
IIpy 3TOM [OO/KHA NPUMHMMATHCS BO BHMMaHMe
oTpacJjieBas crienuduka mpoekra.

OpHOV 13 K/TIOUEBBIX OTPACIIEN, UCIOIb3YIOIINX
OIOMKeTHbIE  MHBECTUIIMOHHBIE  pPECypChbl U
OKa3bIBAIOIIMX CYIIECTBEHHOE BO3ZAENCTBME Ha
ypoBeHb  OOIIECTBEHHOIO  0JIar0COCTOSHIS,
SIBJISeTCsS 3apaBooXpaHeHue. B pabGorax
POCCUIICKMX AaBTOPOB TMpPENJIOKEHBI U
anpoO6upOBaHbl pasjJMUHbIe METOLMUYECKUE
MOAXOObI K  OIlleHKe 95(PGeKTUBHOCTU
(buHaHCKpOBaHMS TPOEKTOB U MPOrpaMm B cdepe
3gpaBooxpaHeHuss [1-4]. 3a pyb6exom
Ny6JAMKYIOTCS CHelMajJbHble pPYKOBOACTBA,
MOCBsIIeHHbIe OIlleHKe 3(PeKTUBHOCTHU
MHBECTUIIMI B  CO3daHUMe  OOBEKTOB
MHGPACTPYKTYPbI 31PaBOOXPAHEHMS .

Bmecte ¢ TemM Ha TMpaKTMKe peILIeHUS O
peajusalyi  JOPOTOCTOSILMX  IPOEKTOB WU
MporpaMm B 06JIaCTM PasBUTUS MHOPACTPYKTYPbI
3MIpaBOOXPAaHEHMST YacTO IIPUMHMMAIOTCS  Ha
OCHOBe OOIIUX CTPATerMYecKux COOOpaKeHMi
6e3 npoBeneHUs KOJIMYEeCTBEHHOTO
3KOHOMMYECKOTO aHanumsa. Bompoc 06
9KOHOMMYECKO OOGOCHOBAHHOCTU TaKUX
pelieHnii TpeGyeT CIeUMaTIbHbIX MCCIeNOBaHMM,
OCHOBAHHbBIX Ha MPUMEHEHNMM IKOHOMETPUUECKUX
METOZIOB " METOZIOB (bMHaHCOBOTO
MomenvpoBaHus. llesiblo Halllero MccjiemOBaHMS
SIBJISIETCST  OLIEHKa  COLMaJIbHO-9KOHOMMYECKOM
5(pGHEeKTUBHOCTM TMPOEKTa MO CO3TAHUIO ITETCKUX
[epyHATa/JIbHBIX  LIEHTPOB B  POCCUIACKMUX

'Rajaram A., Tuan M.L., Kai K., Jay-Hyung K., Jonas F.
The Power of Public Investment Management: Transforming
Resources into Assets for Growth. Washington, World Bank, 2014,
203 p. URL: https://openknowledge.worldbank.org/bitstream/
handle/10986/20393/911580PUB0Box301610EP102103160Sep30
.pdf?sequence=1

?Handbook for the Economic Analysis of Health Sector
Projects. Manila, Asian Development Bank, 2000, 156 p.; Guide
to Cost-Benefit Analysis of Health Capital Projects. NSW Health,
2018, 128 p.

permoHax ¢ yuetoMm 3ddeKrra KpMBOiI 0OyUEHMS
[5, 6], mpemmomaramoiiero B HaHHOM Cjydae
MOBBIIIIEHME PE3YJIbTaTUBHOCTY  IeSITeJbHOCTU
IIEHTpa B OOJIACTY CHYDKEHMS YPOBHS MJIaIEHUECKOM
CMEPTHOCTM TIO Mepe TNpuUOOGpeTeHus
MEIMIVHCKMM  TepCOHAJIOM IIeHTpa  OIIbITa
paboThl CO CJIOKHBIM ¥ BBICOKOTEXHOJIOTMYHBIM
MeIULIVHCKUM 000pYyIOBaHMEM.

B umensx mnosbimieHuss 3QPeKTUBHOCTU
nmepuHaTaaibHOM momowu B Poccuiickoin
®epeparin 3a 2010-2016rr. B pamKax
MPUOPUTETHOTO HAIMOHAJbHOTO MpOEKTa
«3mopoBbe» ObLIM BBENEHBI B AKCIUTyaTalnio 25
BBICOKOTEXHOJIOTMYHBIX JETCKUX IePUHATAIbHbIX
IIEHTPOB, B TOM uuciae 23 pernoHajbHbIX
(B8 Amypckoii, Bosrorpanckoit, BopoHexckoi,
WpkyTtckoit, Kamuuuurpamckoit, KemepoBckoii,
Kuposckoiu, Kypranckoun, Kypckoi,
Mypmanckon, Omckoir, PoctoBckon, PsasaHckon,
CaparoBckoit, CBepmyioBckoit, TBepckoii,
Tomckon u SIpocnaBckoi obmactsax, Pecrybike
MopmoBusi, 3abaiikajabCckoM, KpacHomapckom,
KpacHosipckom u Ilepmckom Kpasix), a Takke ABa
tdenepanbubix — B Mockse n Caukr-Ilerepbypre.
®uHaHCOBOe oObecrieyeHne CTPOUTENbCTBA U
OCHAIIIEHUSI 3TUX LEHTPOB OCYIIECTBISIIIOCH
u3 cpeactB Oromkera DenepanbHOro ¢GoHIa
00s13aTeJILHOTO MEIMIIMHCKOTO CTPaXOBaHUSI U
610mKeTOoB CcyObekTOB Poccuiickoit ®Depmepaiium
Ha yCJOBUSX CODMHAHCUPOBAHUS U3
(dbenmepanbHOro 610IKETA.

B naHHOM ciyyae Mbl OLl€HMBAEeM COLMAIbHO-
HKOHOMMYECKYIO 3(HeKTMBHOCTb MHBECTULIMOHHBIX
IIPOEKTOB TI0 CO3ZAHMIO TIePUHATAIBHBIX [[EHTPOB
B POCCMMCKMX DEruMoHax, B35SB 32 OCHOBY
MeTOIYeCKUiA HIOZIXO[, IIPeIJIOKEeHHbIN
O. Hurmarymuuon wu - Y. Bekkepom  [7] wn
BOCIIOJIb30BaMch gaHHbiMM 3a 2007-2017 rr,,
NO3BOJISIIOUIYMM ~ He  TOJIBKO — KOJMYECTBEHHO
OLIEHMBATh TIIOCJIENCTBYUSI OTKPBITUSI IEHTpa C
TOYKM 3pEeHMsI CHMKEHUSI YPOBHSI MJIaJeHUeCKON
Y MaTepMHCKO} CMEePTHOCTM B DeruoHe, HO M

U3MepuTh  BiMsSHME  d(PdeKrTa  HaAKOIUIEHWS
mpodeccroHaIbHOTO OTIBITa paboThI d
BBICOKOTEXHOJIOTUYHBIM  MEAUIMUHCKUM
obopymoBaHMeM Yy COTPYOHMKOB  LIEHTpa,

OTIPEMIEJIIONIEro TOBbIIIIEHNE Pe3y/IbTaTUBHOCTH
paboThI LIEHTPa 1O MEPe YBeJIMYEHMS] CPOKa €ro
9KCILTyaTaluu.
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OTkpbITHE MEPUHATAILHOTO HeHTpa C
BbICOKOTEXHOJIOTMYHBIM  OBOpYIOBaHMEM B
MEepPBYI0  oOuepelb  MEHSIeT  «TEXHOJIOTUIO»,
KOTOpasi  SIBJISIETCS BXOHBIM (haxkTopom
MIPOU3BOJCTBEHHOM (YHKIMU 300poBbsi. C OfmHOI
CTOPOHBI, MbI OKUAEM, UYTO BHEIPEHME BBICOKUX
TEXHOJIOTMM B 3ApaBoOXpaHeHuMM B Poccumn
oymer ob6ecreunBaTh 6osee BBICOKYIO
Pe3y/IbTaTUBHOCTD, YeM aHAJIOTVYHbIE M3MEeHEHUS
B DPa3BUTBIX CTpaHaX, B CBsI3M C Oojee HU3KUM
HAuaJbHBIM YPOBHEM DPAasBUTUS  POCCUMCKOTO
30paBOOXpaHeHus, a C Jpyrol - 3TOMY
NONOXUTeNbHOMY 3dpdexkTty wmoryr
MPOTUBO/IEICTBOBATh MHCTUTYTIMIOHAJIbHbIE
Gapbepbl u geduUIMT  KBATMPUIIMPOBAHHBIX
CIEIMATNCTOB, CIHOCOOHBIX paboTaTb B 3ITUX
LEHTpax, B  pe3yJbTare Yero CTOMMOCTb
CHKOHOMJIEHHOTO TOAA KM3HU MOXKET OKa3aTbCsl
BbIllle, YeM B Pa3BUThIX CTpaHax. [JIsI OLEHKU
Pe3y/IbTAaTUBHOCTU M3MEHEHUN B MCIOJb3yeMbIX

MEeIOUIIMHCKUX TEeXHOJIOTUSIX Mbl MCIIOJIb30BaJIN
MoKasaTeau MIAIEHYeCKO ¥  MaTepUMHCKOM
CMEpPTHOCTM. [Ipobremy obecrieueHs

COIMOCTaBMMOCTM JAHHBIX [0 MJIAJeHYeCKOn
cmeprHOCTH o U nocite 2012 r. (3-3a mepexona
Ha HOBbIE KpUTEPUN perucrpanum
skuBopokaeHus HaumHas c¢ 2012 r. [8]) mbr
pemmwn  crepyommM  obpasom.  [Ipupoct
MoKasaTessl MiaafeHyeckoi cMmeptHocTH 3a 2011-
2012 rr. 6BUT paccUnTaH C TIOMOIIBIO JIOKAJTbHOTO
yCpemHEHMs TEMIIOB MPUPOCTa ITOTO MOKA3aTeJst
3a 2007-2011 rr. [lasmee C MCIIOJb30BaHMEM
OIIEHEHHOTO TeMIIa TPUPOCTa MJIaJeHUYECKOM
cvmeptHocTH 3a 2011-2012 rr. 6BUIO pacCUUTAHO
3HAUeHMe YPOBHS MJIaJEHUECKO) CMEPTHOCTM 3a
2011 1., COOTBETCTBYIOIlee HOBBIM KpPUTEPUSIM
perucTpaimu XuBoposkaenns. I[1o Toi ke Joruke
MbI pPEKOHCTpyupoBaM Bech psanm mo 2007 r. u
TIPUBEJIY €70 TEM CAMBIM K COIIOCTaBUMOMY BUIY
C T1OKa3aTesisiMM  MJIaJIEHYECKON CMEPTHOCTU
nocie 2012 r., ucnonb3ys dakTMyecKkue 3HaUeHMS
TEMIIOB MPUPOCTA MJIaJIEHYECKO CMEPTHOCTH 3a
2007-2011 rr.

Wcnonb3yss mnaHesnbHble [OaHHbIE IO Bcem 85
pervodam Poccum 3a 2007-2017 rr., MbI OLIEHUIN
cpemuuii 3 dERT BO3MEMCTBMS, KOTOPbIN ITOKa3aJl,

HaCKOJIbKO CHM>KAETCA CMEPTHOCTb Imociie
BBE€OECHNA B SKCINIyaTallIO BbICOKOTEXHOJIOTMYHOI'O
NepMHaTaJIbHOI'O LHEeHTpa. HpI/I S5TOM

YUNUTBIBAJIMCh pas3jinumMsa B WM3MEHEHUM YPOBHS

CMEPTHOCTM MEKOY TIPYIIOi PpEeruoHOB, TIle
ObUIM BBEIEHbl B [IeMICTBME IIepUHATAIbHbIE
IIEHTPBI, U I'PYIINION PErMOHOB, Ie 3TOTO CAEIaHO
He ObLIO, ¥ KOHTPOJIMPOBAINCH Ipoune HaKTOPBhI,

KOTOpble ~ MOTYT BIMATb Ha  M3MeHeHMue
MoKasaresieil CMEPTHOCTH.
®urcupoBanHbie 3hGeKTbl HaHEJbHON

perpeccuy TMO3BOJSIIOT YYECTb OTHOCUTEIHbHO
MIOCTOSIHHBIE BO  BpeMeHM crelubuyeckue
XapaKTepPUCTUKM KaKIOIO peruoHa, B YaCTHOCTH,
CoLMabHO-IeMorpadmieckre 1 reorpaduueckue,
a TakXke OCOOEHHOCTU 00pa3a >XU3HU HACEJIEHUS
B peruMoHe ¥ HayaJbHOE COCTOSIHME CUCTEMBbI
3paBOOXpAaHEHMSI, KOTOPbIE TaKsKe MOT'YT BJIUSITh
Ha [TOKa3aTej CMEPTHOCTHU.

Cnennduranym OLIEHMBAEMbIX ypaBHEHUM
perpeccun, XapaKTepU3YIOIIMX BJIMSTHUE
OOBSICHSIIONINX TTepeMEHHBIX Ha MJIaIEeHYECKYIO U
MaTepUHCKYI0O CMEpPTHOCTb, MMEJM CJIeHYIOLINIA
BUI:

Ii,t =B, + BlR‘,t + BZXi,t +0, + €its (1)
Mi,t =By + BlR,t + Bin,z +0, + €. (2)
3mech I;; u M;, 0603HAYaIOT MJIAJEHYeCKYIO® U
MaTepuMHCKYI0? CMEePTHOCTb  COOTBETCTBEHHO.

Ecnu mepuHaranibHbI IEHTP OBUT OTKPBIT B
Hauajie KaJIeHHapHOTO rofa, TO (UKTUBHOM
nmepeMeHHoON P;; mpucBauBajoch 3HaueHue 1,
HauyMHasl C 9TOTO rofia, a €CJIM IEeHTP ObLT OTKPHIT
B KOHIle KaJIeHJapHOTO Toma, TO (UKTUBHONM
nepeMeHHON P;; TpucBaMBaJIOCh  3HAUYEHUE
1, HauMHasi CcO CJIegyIoIIeEro roma. B apyrux
caydasgx — (QUKTUBHOM mepeMeHHon P,
npucBanBajgoch 3HaueHue 0. InHaMuKa BBeIeHUS
B SKCIUTyaTallyiO MepMHATaIbHbIX LIEHTPOB Oblia
CNeNyIOIIeN: TEPBbIM IEHTP ObLT OTKPBIT B
2009 r., cnemyromme Tpu nentpa - B 2010 ., 11
eHTpoB - B 2011 1., emme 9 nenTpoB - B 2012 . n
nmocienumii — B Hauasie 2016 1. B cocraB BekTOopa

* KonnuecTBO yMepILIMX fieTeil Ha IIepBOM FOfY SKU3HI
B pacuete Ha 1 000 pogyBIIMXCS SKUBBIMU.

* KonmmuecTBo cTydyaeB CMepTH SKEHIIMH B CBA3U
¢ 6epeMeHHOCTBIO (/160 MO NPUYMHAM, YCYTyOIIsIeMbIM
6epeMeHHOCTbIO) WM BCIENCTBYE HEHAJIesKAIlero BefeH st
6epeMeHHOCTH (3a MCKIIIOUeHeM HeCUaCTHBIX CyYaeB MU
KaKUX-1160 JPYIruX HelpenBUIEeHHbIX IIPUYNH), B IEPUOL,
6epeMeHHOCTY U BO BpeMsl pofioB JiM60 B TeueHue 42 [Heli rociie
paspellieHyst OT 6GepeMeHHOCTH, He3aBUCUMO OT CPOKa U MecCTa,
rae npoxoxnmia 6epemeHHOCTD (B pacyere Ha 100 000
SKUBOPOSKIEHMIA).
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KOHTPOJIbHBIX mepeMeHHbIX X BXOSIT
nepemenHbie mymieBoro BPIT (B pukcupoBaHHBIX
menax 2017 1), pacxXomoB rocymapcTBa Ha
3paBOOXPAaHEHME B pacueTe Ha AYIIy HACEJIEHUS
(rakke B (uxcupoBanHbix wLeHax 2017 r.)°,
moTpeb/ieHNs] aJIKOTOJIbHBIX HAIMTKOB Ha OYIIY
HaceJIeHust " YPOBHS ypb6aHMU3aIN.
DurCcUpoBaHHbIN addexT cyobeKkTa PD
o6o3HaueH 0, €;; ABSETCS CTyYaiHBIM UIEHOM.

Wcmonb3oBaHHbIe B HalleM aHamse
rmepeMeHHble, UX OIpemeJeHUs U MCTOUHUKU
MUCXOOHBIX HAHHBIX IIPeICTaBJieHbl B mabn. 1.
OCHOBHBIMM MCTOYHMKAMM [JAHHBIX SIBJISIOTCS
Poccrar n KasuaueitctBo Poccun. ITokasarenn
BPIl na pgyury HacenmeHMsI M roCyIapCTBEHHBIX
pacxomoB Ha  3ApaBOOXpaHeHMe Ha  OYIIy
HaceJleHUsI ObLIM IIepeBeleHbl B ITOCTOSHHBIE
mesl 2017 1. ¢ uUCIONb30BaHMEM WHIEKCOB
¢dusmueckoro oo6bema BPII Ha my1ry HaceneHus u
C TIOMOIIbI0 AedaMpoBaHMs 10 MHOEKCaM
MOTPEOUTEILCKUX 1IeH Ha TOBapbl U YCJIYTU B
cybbekTax P®. B mabn. 2 mpencrabiieHbl

pacyeTHbIe [oKasaTesn OIMCaTeIbHON
CTaTUCTUKM, KOTOpble CBUIETENbCTBYIOT, UTO
cpenu  cy6bekToB PD ecTh cylecTBeHHbIE

pasauuMsi He TOJbKO B 3HAYEHMSIX HE3aBUCUMBIX
MepeMEeHHBIX, HO ¥ B YPOBHSIX MJIaZEHYECKOUN U
MaTepUHCKOM CMepTHOCTU. Tak, TMpeBbIllleHne
3HAYEHMSI TTOKA3aTesIs1 MJIaIeHUeCKOM CMEPTHOCTU
B UykoTCKOM aBTOHOMHOM OKpyre (33,56) Han
3HaYEHNEM MOKa3areJst MJTaIeHY€e CKOM
cMepTHOCTM B HeHelkoM aBTOHOMHOM OKpyTe
(1,57) cocrasuo 6onee 21 pasa.

[lepemenHsbIe, OnBepsKeHHbIE BIUSHNIO (hakTOpa
BBOJZIA B KCIUTYaTAIMIO IEPUHATATBHBIX [[EHTPOB,
B UACTHOCTM, OOECIeUYeHHOCTb OOJbHUUYHBIMU
KOMKaMM ¥ HEOHATOJIOTaMM, B PETrPeccHio He
BKJTFOUAJINCh [T TIPEAOTBPAIIEHUSI CMEILEeHUs
olleHKM Ko3GhduIMeHTa Mpyu MepeMeHHO BBOIA
MepyHaTaJbHOTO LIeHTpa B 3KCIutyaTanuio [9].
[Mockonbky ucxomHble cren@yKanyy ypaBHeHUI
perpeccun (1) u (2) He yumThiBalOT 3PderTa

KPUBOI o0yuJeHusl, 3aKJTFOYAIOIIErOCs B
MOBBIIIIEHNY KauecTBa WU  Pe3y/IbTaTUMBHOCTU
paboThl CIELUAJINCTOB [0 Mepe HaKOIUIeHMs

*B cBOMX pacyeTax MbI TAKyke MPOTECTMPOBAIM BIMSHME Ha
MJIa[IEHUECKYIO M MaTePUHCKYIO CMEPTHOCTb TOCYAAPCTBEHHBIX
PacXomoB Ha 3APABOOXPaHEHNE 3a BHIUETOM MHBECTULIUI
B OCHOBHOW KaIlUTaJl, HAIPAB/IEHHbIX HA Pa3BUTHE
3paBOOXpaHeHNs, JaHHbIe 10 KOTOpbhIM uMetoTcst 3a 2008-2016 rr.

ombiTa  paboThl C  BbBICOKOTEXHOJOTMYHBIM
MEIUIVMHCKUM OOOPYIOBAaHMEM, M HE MO3BOJISIIOT
OlIeHUTh, KaK 3(deKkT BBoga IieHTpa B
9KCIUTyaTallMi0 MEHSETCS BO BpeMeHM, Mbl TaKKe
OLIEHMJI CJIEAYIOIINE YPAaBHEHUS:

9
Ii,t = Bo + Z,,:l Bl,r Ve Pi,[ +BZX1‘,1 + ei + €5 (3)

9
Mi,t =B+ Z,.ZIBL,- Ve Pi,t + BZXi,r +6,+ € (4)

B stux criemudukanmsax o ydeTa 3aBUCUMOCTY
s(pdexkTa CHUKEHUSI CMEpPTHOCTU BCJIEACTBUE
OTKPBITUSI IIEHTpa OT BPEMEHM, MPOIIEAIIEro C
MOMEHTa BBOAA IIeHTpa B 9KCIUTyaTaluio,
IOTIOJTHUTEIbHO MUCHOJIb3YeTC S Habop
MHIMKATOPHBbIX IepeMeHHbIX y,. [lepeMeHHas y,
NpMHMMaeT 3HaueHue 1, ewmm C MOMEHTa
OTKpBITMSI IleHTpa Iipouuio r Jjer, u 0 - B
MIPOTMBOIIOJIOKHOM ciTydae. It roma OTKPBITHS
1eHTpa y; = 1, Tak KakK LEHTP SKCILTyaTUPYeTCs
nepBeiit  rof. OueHkuM 3(@PEKTOB  OTKPBITUS
MepMHATAJIbHOTO  IIEHTpa,  IPeaCcTaBIeHHbBIX
KosbduiMeHTaMmu TpuM  IepeMeHHbIX P;; B
ypaBHeHussx (1)-(4), OymyT HeCMeIIeHHbIMH,
ecym cpenHue M3MEeHEeHMsI MoKasaresien
pesynbratoB (MJIaJIEHUYEeCKOM M MaTepMHCKOM
CMEpTHOCTM), He CBS3aHHble C U3MEHEeHMeM
MHGPACTPYKTYPbl 30PaBOOXPAHEHNsI, ONMHAKOBbI
IIJIS PETVIOHOB, I7le ObUIM BBEIEHBI U Ie He ObLIn
BBEEHbl B 9KCIUIyaTallMI0 TIepUHATaJIbHbIE
teHTpsl [10].

B Tabn. 3, 4 npencraBieHbl pe3yIbTaThl OIEHKU
napameTpoB mopenern (1) u (2) mas TOTHO
BBIOOPKU POCCUNCKUX PETMOHOB U IJIs1 BBIOODPKM,
KOTOpasi ~ BKJIOYaeT  perMoHsl, rme  3a
paccMaTpMBaeMblii TIepUOL, WIA Y)Ke BBeLeHbl B
OKCIUTyaTaluIo0 MepUHATAIbHbIE LIEHTPbI, WIN
IJIaHMpyeTcsl MX OTKpbiTHe®. U3-3a TOro, 4rto

¢ Pacniopsiskennem IIpaButennctBa Poceniickoit Deneparym
ot 09.12.2013 N° 2302-p yrBepskaeHa [Iporpamma pasBuTus
nepuHaTaIbHbIX 11eHTpoB B Poccuiickon Demeparinm, CorsiacHo
KOTOPOJ ompefiesieHa HeOOXOAYMOCTb CTPOUTENIbCTBA 32
MepMHATAIBHBIX eHTPOB B 30 cyobektax @emepaunm —
Pecny6nmke Banikoprocran, Pecriy6nuke Bypsitusi, Pecriy6mike
Iarecran, Pecriy6ike Uuryierus, Peciybnnke Kapenns,
Pecry6nuke Caxa (Skytust), Pecniy6nmke Xakacusi, Kabapanto-
Bankapckoit Pecriy6muke, Anraiickom, KpacHogapckom,
Kpacnosipckom (2 nienTpa) n CTaBpONOIbCKOM Kpasix,
Apxanresibckoit, beiaropomckoit, Bpsirckoit, Kamyskcekois,
JlenuHrpapackoit, JIumenkoit, MockoBckoii (2 1ieHTpa),
Hwskeroponcxkoii, Open6yprckoit, ITensenckoi, [TckoBckoii,
Camapckoi, Caxanuuckoit, CMoseHckoit, Tam60oBCKoI,
VnbsHoBckoy u YenabuHckom obactax, I. Mockse.
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pPEervoHbl, B KOTOPBIX B OJIMsKaIlIeil MepCIeKTUBe
He 3aIUIaHMpOBAaHA ITOCTPOJKA IepPUHATAIbHbIX
IIEHTPOB, MOI'YT MMETb  HeHabjIomaeMble
OTJIMUUTEJIbHbIE XaPAKTEPUCTUKU IO CPaBHEHUIO
C perMoHaMu, B KOTOPBIX VYK€ BBeIeHbl B
9KCIUTyaTallMi0 TepuUHATa/lbHble II€HTPbl WU
3aIlUTaHMpOBaHa MX IIOCTPOMKa, MbI TaKKe
OIIEHWIM  perpeccuro, TIne B  KauyecTBe
KOHTPOJIBHOV TPYIIIbI PacCMaTPUBAIOTCS TOJIbKO
Te peruoHbl, B KOTOpPbIX B  OJusKaillen
MePCIeKTUBE 3allJIaHMPOBaHa MTOCTPOViKA
MepyHaTaIbHbIX LIEHTPOB.

Kak BupHO u3 ma6n. 3 (cronbupt 1 u 2),
CJIeICTBMEM BBEMIEHMSI B IKCIUTYaTalMIO JTETCKUX
MepUHATAIbHBIX IIEHTPOB BBICTYIIAeT
YMEHBIIIEHNE YPOBHS MJIaJIEHYECKO CMEPTHOCTU
Ha 1,321 u 1,355 neTanpHbIX MCXOOOB B pacyere
Ha 1 000 pomMBIIMXCS KMBBIMM B 3aBUCUMOCTU
OT MCIIOIb3yEMOM TIEPEMEHHOM TOCYHApPCTBEHHBIX
pPacxXomoB Ha 3ApaBoOXpaHeHye (C MHBECTULIMSIMMU
B OCHOBHOM KamuTaja cdepbl 3OpaBOOXPaHEHUS
um 6e3 3Tux uHBecTUIMit), wim Ha 10,1% 1o
OTHOIIEHUIO K CpPeOHEMY VCXOZHOMY YPOBHIO
miageHueckoii cveptHocty B 2007 1. CormacHo
HalllUM pacyeTaM, B cyobekTe Poccuiickon
®Denepatyn co CpeIHUM YPOBHEM POXKIAEMOCTU
25 TeIC. merert B ropm, Osaromaps BBOOY B
SKCIUTyaTallMi0  TEepUHATaJbHOTO  IIEHTpa, B
CpemHeM yMupaeT Ha 33 MJaJeHIla MeHbIIle.
MarepuHckass CMEpPTHOCTb CHIKaercst Ha 3,302
JmertanbHbIX ucxoma Ha 100 ThIC. pOAMBIIMXCS
KUBBIMM, WM Ha 15% 1o OTHOIIEHUIO K
cpenHeMy 6a30BOMY YPOBHIO  MAaTEPUHCKOM
cveptHoct B 2008 1. (cronben; 3 mabn. 3).
BakHo Takke OTMETUTh, YTO COIVIACHO
pesy/bTaTaM OIEHMBAHUS MOJEIN MIaJIeHYeCKOM
CMEepPTHOCTHU KO3 PUIIMEHTDI pu BCeX
He3aBUCUMBIX  IIepeMEeHHbIX MMEIOT  3HaKMu,
COmIaCyIOLMecs C OXUIAHUIMM, U OTJIMYAIOTCS
or 0 Ha vypoBHe 3HaumMocTM 1%, Kpome
ko3 duileHTa TMpuM YpOBHE ypOaHM3aIUN.
VYeemmuenne Ha 1 000 py6. (B IMOCTOSIHHBIX
[IeHax) PacXolOB Ha 3IpaBOOXPaHEHMe Ha AYIIY
HaceJIeHUsI C MHBEeCTULIMSIMM B OCHOBHbIE (DOHIBI
cepsl 3mpaBooxpaHeHMss U 6Ge3 uUX ydyeTa
MPUBOIUT K  CHUKEHUIO MJIaZIeHIeCKOI
cveptHocn Ha 0,085 m 0,164 nerasbHbBIX
ucxomoB Ha 1 000 pomuBIIMXCA SKUBBIMU
COOTBETCTBEHHO. A yBeJIuYeHMe MOoTpedsIeHNus
BOIKM M JIMKEPOBOMOUYHBIX M3HEIUI Ha IYIIY

HaceJIeHUsI Ha OOVH JINTP IIpUBOOUT K
YBEJIMYEHNIO MJ'Ia,ZLEH‘-IECKOf/'[ CMEpPTHOCTM Ha
0,475 u 0,362 nertanbHbix ucxomoB Ha 1 000
POAMBLINXCS >KMBBIMU.

Hecmorps Ha TO, 4TO pe3yJIbTarThI,
mpeacTaB/ieHHble B mabn. 4, IO0Ka3bIBalOT
AQHAJIOTUYHYIO KapTUHY, OHM TIPENCTaBJISIIOTCS
MeHee  yOemuTeNbHbIMM,  ITOCKOJbKY  IIpU
OLIEHMBAHMM cHelMUKaIuii C MaTepUHCKOM
CMEPTHOCTBIO B KauecTse 3aBUCUMOI
MepeMeHHON KO3(PGUIMEHTbI IIPU IE€PEMEHHBIX
OTKPBITHUS TIepUHATaIbHOTO LIeHTpa "

rOCyImapCTBEHHBIX PACXONOB Ha 3 pPaBOOXpaHeHMe
TepSIOT CTaTUCTUYECKYIO 3HAUMMOCTh B OTIMUME
OT perpeccuii, OolleHMBaeMbIX IO BCeil BbIOOpKe,
BCJIECTBME COKpallleHuss oObemMa BBIOOPKM U
yycia  CTelneHen CBOOOIDI. ITpn 5TOM
KO3DPUIIMEHT TpM  IepeMEeHHOM  OTKPBITHUS
MMepMHATAJIbHOIO IIeHTpPa HEMHOIO CHMKAeTCs,
yKasbIBasi Ha TO, UTO MJaJeHuYecKasi CMEPTHOCThb
umMeetr 6osiee CUJIbHYIO TEHIEHLMIO K CHIKEHMIO
B permoHax, Ime yyKe BBeIeHbl B 3KCIUTyaTalMio
MepuHaTaJbHble IIEHTPbl, II0 CPaBHEHUIO C
JIIOOBIM  ApYyrMM peruoHom Poccum, uyem 10
CpaBHEHMIO C  perMoHaMy, B  KOTOPBIX
IJIAHUPYETCST MX OTKPBITHE Ha CJIENYIOIIEM Tare
MpOeKTa.

B ma6bn. 5 npencraBieHbl — pe3ybTaThI,
TTO3BOJISTIOIIVIE OXapaKTEPM30BaTh MOC/IENOBATETbHOE
BJIMSIHME BBOZAA B SKCILTyaTaIMIO ITepUHATATbHBIX
IIEHTPOB HA CHIMKEHME  MJIaJeHYeCKou U
MAaTepUHCKOM CMEPTHOCTY B TeUeHMe mepuona oT
OJIHOTO Tofa IO CeMM JIeT MOC/Ie UMX OTKDPBITHS .
Kak BugHo 13 ma6n. 5, HabaogaeTcs moCTeneHHo
BO3pacTaioiliee OTpPUIATEIbHOE BJIMSHME Ha
MoKasarejay MJIaJeHYeCKO CMEPTHOCTM  OT
MEPBOrO IO CEObMOIO TrOfa TIOCJe OTKPBITHS
MepPUHATAIbHBIX IIEHTPOB, 38 MCKJIIOUEHMEM €ro
HEKOTOPOTrO OCJIab/ieHMsI B TPeTbeM TOmy IIOCIIe
OTKpPbITHSI. DTO FOBOPUT O TOM, UTO C TEUEHMUEM
BpeMeHM LIEHTPbI cTamm paboratb
pesy/ibTaTuBHEE, IIPEXKAE BCEro IIOTOMY, YTO
BpauM ISTUX IIEHTPOB, CO BpeMeHeM OcCBauBas
MepefoBO OMbBIT U MPUBBIKAsI K paboTe ¢ HOBBIM

" MBI MCKTIOUMIN U3 CHeUMMUKALMM UHIUKATOPHbIE
repeMeHHbIe BOCBMOTI'O U I€BSTOTO TOIOB IIOC/Ie OTKPBITHS,
TIOCKOJIBKY TOJIbKO B TPEX permoHax IepyHaTalbHble IIeHTPbI
(yHKIMOHMPYIOT MTOC/Ie BBOZA B 9KCILTyaTalyio 6osiee BOCbMMU
WV OEBSTH JIET, Yero HeLOCTATOYHO B HAllleM CJTyvae Jyist
TIOJTyYeHMsT JOCTOBEPHBIX OIIEHOK KO3 (UIIMEHTOB perpeccuy npu
9TUX TIepeMeHHbIX.
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obopymoBaHmMeM, Ccraym  paborath  6Hosee
KaueCTBEHHO U MpOodeCcCUOHaTbHO. AHAIOTUYHAS
KapTuHa Ha6/II0maeTcs M B CJIyyae OLEeHMBaHMS
perpeccum C MaTe€PUHCKONM CMEpPTHOCThIO B
KauecTBe 3aBMCUMOJ IIepeMeHHOM, B KOTOpOM
OTpULIATEIbHBIN KOIPOHUIUMEHT Mpy IepeMeHHOI
B3aMMOIENCTBMS  OTKPBITMSI  IIePUHATAIbHOIO
IIEHTpa ¥ CpPOKa ero 3KCILTyaTaliMyi BO3pacTaeT C
TeYeHVEM BpeMeHM 1O abCOTIOTHOV BeIUYMHE U
CTAHOBUTCS YCTOMUYMBO 3HAYMMbIM HauMHAs C
MATOTO TOoma  IOCjae  OTKPbITHS.  IMOSKHO
3aK/JIOUNTb, UYTO CO3OaHMe IepPUHATaJIbHbIX
LIEHTPOB B POCCUICKUX PEruoHax IPUBEIO K
ITOCTENEeHHO BO3pacCTalolleMy CHIKEHUIO
MJIaZIEHYECKOM ¥ MAaTepUHCKOM CMEPTHOCTH, TeM
CaMbIM CIIOCOOCTBYSI COKpAILEHNMIO OTCTaBaHMS
Poccunm mo 3TMM IOKasaTeIsIM OT PasBUTHIX
€BPOITEICKUX CTpaH " BHecCs CBOJA
ITOJIOSKUTE/IbHBINM BKJIAA B CHIMKEHME TIOKA3aTesIs
00111e}1 CMEpPTHOCTU U B yBeJIMUYEHME OXUAAEMOM
MIPOIOKUTENBHOCTM SKU3HMU.

HOﬂyquHbIe pe3yibTaTrbl IIO OLI€eHKEe BJIMAHUA

OTKDPBITUSA TNepmHaTaJIbHbIX LIEHTPOB Ha
CHIDKEeHIe MHaHEHHECKOﬁ CMEPTHOCTU
dHaJIOTMYHBbI pe3yJibTaTaM, KOTOPbIE€ IIOIYYNJIN

aBropsl paborel [11] mo panneiM CLIA, roe
MIPUEM JEeTEN, POXKAEHHBIX C HU3KOM MacCoii TeJia
(ke 1 500 r.), B OTHmeseHue MHTEHCUBHOM
Tepanyuy CHIUKAeT MJIaJIEHUECKYI0 CMEPTHOCTb OT
13 mo 17% (B 3aBUCMMOCTM OT crenudUKaLym).
Haiiiu orieHKyM BbIliIe IO CPaBHEHMIO C OLIEHKAMU,
MOJTyYeHHBIMM aBTOpaMu paboThl [7], B CBSI3U C
TE€M, UTO pe3y/JbTaTMBHOCTb PabGOoThI LIEHTPOB CO
BpeMeHeM TIOBbICMJIACh Ojarogapst  addekrty
KpMBOM OOyYeHMs], KOTOpbIM He I[O3BOJISUIU
BBISIBUTb HeOOXOmMMble [aHHbIE BCJIEICTBUE
HEMPONO/DKUTEIbHOTO  CpOKa  SKCILTyaTaluu
IIEHTPOB Ha MOMEHT ITyOIMKAIIN.

UTOOGBI  OLIEHUTb  COIMATIbHO-3KOHOMUYECKYIO
3(phHeKTUBHOCTh MHBECTUIIMIA B CO3aHMe 1IeHTpa,
MbI MCITOJIb30BJIM IOAXOM, OCHOBAaHHBIM Ha
COTNOCTaBJIEHMM  BBITOA, U WU3OEPKeK  OT
SKCIUTyaTalluM IIeHTpa B  TeUYeHue  BCEero
SKM3HEHHOTO IIMKJIa IIpoeKTa. B KauecTBe
OCHOBHBIX BBIFOI, OT [eITeJbHOCTM IIeHTpa
paccMaTpUBaIUCh CIlaceHHbIe SKU3HU
HOBOPOKIEHHBIX MJIaTeHIIEB.

CylllecTBYIOT pas/MyHble IIOOXOObl K OIIEHKe
CTOMMOCTM YeJIOBEUYECKOM JKM3HM [Ji Lejen

0O0CHOBaHUS SKOHOMMYECKUX PpelLLeHni,
CBSI3aHHBIX C MHBECTULIMSIMM B IIpeIOTBpaillieHie
rubenayu JIIomel, KOTOpble [OalT CYIIEeCTBEHHO
pasauMyaroMecss 3HAUEHMS 9STOTO IOKa3aTesIst
[12-17]. Ilpum npoBemeHMM  OII€HKHU
3GbdEKTUBHOCTY TMPOEKTa CO3[AHUSI HETCKOTO
MEePUHATAIbHOTO IIEHTpPa MbI  MCIIOJIb30BaJIN
cienyoiuii  moaxox. Ilpeamosaranoch,
YTO B KauecTBe OIEHKM CTOMMOCTHU
CpeoHeCTaTUCTUUYECKON JKM3HM  MOKHO
paccMaTpuBaTh BKJIal CpeIHECTaTUCTUUECKOTO
uHAVBUAA B co3manue BBII Ha mpoTsskeHun Bcen
€ro TPYOOBOJ OesITeJIbHOCTH. [IJIT OLIEHKM 3TOro

BKJIaIa  MPEeANojarajiocb,  UYTO  TPYHOBas
NIeATeIbHOCTD BEIEeTCSI HEITPEPHIBHO B TeueHue 40
JIeT C MOMEHTa [OCTUMKEHUSI WHIUBUIOM

Bo3pacTa 23 yieT (OKOHYaHMsI By3a WM Mepexona
Ha CTapliuii KypcC, IMO3BOJISIOIIMI ITOJTHOIIEHHO
coBMelllaTb paboty u yueby) OO TOCTVMKEHUS
Bospacta 62 ser. Temnm mpupocra peaabHOTO
BBIl na pgymy HacejqeHusI B JTOJATOCPOYHOM
IepuoAe NPUMHMMAJICA paBHbIM 1,5% TIOmOBBIX.
IVICKOHTMpOBaHMe BKIafa CPEeIHECTaTHCTUUECKOTO
nHIuBMOa B cosmanue BBII ocymectsisuiock ¢
MCTIOIb30BAaHMEM PEAIbHOM COIMAIbHOM CTaBKMU
OVUCKOHTUPOBaHMA 3,5% romoBbIX, KOTOpas
COOTBETCTBYET CTaBKe, WMCIOJAb3yeMON
EBpomeiickuM MHBECTUIMOHHBIM OaHKOM
IpU  OlleHKe OOIIeCcTBeHHON 3(h(dEKTUBHOCTU
MHPPACTPYKTYPHBIX  IPOEKTOB B 3pejbIX
9KOHOMMKAX d HU3KUMU TeMIoamu
skoHoMuueckoro pocra®. Takum o6pasom,
CTOMMOCTb CpEIHECTaTUCTUUYECKON SKU3HMU
HOBOPOXKIEHHOT'O MJIaJIeHIla OlIeHMBaIach KaK

Yo (1+g)
Z (1+d)

t=23

rme Yo - CpemHMii BaJlOBOM PErvOHaJIbHbIN
npogykt (BPII) ©Ha pmymry HaceneHuss 10
permoHaM, y4acTBYIOIIMM B IIpOrpaMMe CO3IaHMs
MepMHAaTaIbHBIX IIEHTPOB, B 6a30BOM TOLY;

g - Temn mpupocrta peasibHoro BPII na pmymry
HaceJIeH!sI B JOJITOCPOYHOM TIePCIIEKTUBE;

d - coumanbHas CTaBKa AMCKOHTMPOBAaHMS.

[Ipenmnonarasock, 4TO OLIEHMBAEMbIV MO ETbHBIN
IIeHTp HauuHaer pabory B 2012r. -

8The Economic Appraisal of Investment Projects at the EIB.
Luxembourg, European Investment Bank, 2013, 221 p.
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ocjIeTHeM romy MacCOBOTO OTKPBITHS
BbICOKOTEXHOJIOIMUHbIX [T€PMHATAIbHBIX IEHTPOB
B POCCHMMCKMX perMoHax. B mepBblii ropg
SKCIUTyaTallun OIIEHMBAEMOIO  MOIEJIbHOIO
IEeHTpa pacueTHast CTOMMOCTbD SKUSHU
CpeIHeCTaTUCTUUECKOTO MJIafieHIa VSL
oKasaJyiachb paBHoV 17,6 MyH py0. B nieHax 2012 r.
B MoC/IeqyIoIme TOIbI 9KCIUTyaTalun
MOJIEJIbHOTO IIEHTPa 3Ta CTOMMOCTb IOBBIIIAIACH
B COOTBETCTBMM C [JOJITOCPOUYHBIMM TEMITaMMU
npupocta peanbHoro BPIT ma mymry HaceyeHus
(1,5% romoBbIx).

Il OIEeHKM KOJIMYEeCTBa CITACEHHBIX >KMU3HEN
Giarogapsi OTKPBITHIO LIEHTpa ObLJI MCIOJIb30BaH
caepyronmii nogxon. CHavasia Obl1a paccuMTaHa
CpeImHsIsl POXKIAeMOCTb IO PErMOHaM, B KOTOPBIX
OTKPBIBAJIUCDH IETCKME MepUHATaIbHbIE IIEHTPBI, B
romy, IPeOIIeCTBYIOIIEM  TOOY  OTKPBITUS
mopenbHoro 1eHTpa (2011 r.). DToT mokasaresnb
okasaicsi paBHbIM 30 220 HOBOPOKIEHHBIM
MJIaJI€HIIaM. YpoBeHb POKIaeMOCTH B
CPEemTHEeCTAaTUCTUUECKOM PErMOHE C OTKPBIBILIMMCS
LIEHTPOM IIPUMHMMAJICS TOCTOSIHHBIM B TeUeHMe
BCEro mepuoja SKCIUTyaTalymn.

Hanee O6bLT TpPOM3BENEH pacyeT KOJIMYECTBA
CITACEHHBIX  JKM3HEM B  KaXIOM  TIoOmy
IKCIUTyaTaluu IeHTpa. I[IpyM 3TOM yUMTHIBAJICS
a¢derT KpuBOM OOYUYEeHUS -  TOBBIILIEHUS
pe3yJIbTaTMBHOCTM paboThl I1IeHTpa OJaromaps
MPUOOPETEHNIO TEPCOHAJIOM OIbITa PaboThl CO

CJIOYKHBIM MeIUIIMHCKUM 060pyIOBaHUEM,
KOTOpbIi ObUI  BBISIBJIEH TIPU  IPOBENEHUU
perpeccMoOHHOTO aHajam3a (mab6n. 5).

IIpennonaranoch, uto cmeprHocTh Ha 1 000
HOBOPOSKIEHHBIX CHVIKAeTCss C TepBOro 1o
CcempMoVi  TOAbI  OSKCIUTyaTallMM  LEHTpa B
COOTBETCTBUM C OIIEHKaMU, MOJYYEHHbIMU TIPU
MPOBEAEHUM PErpecCMOHHOTO  aHanmmsa. Mol
UCXOOWIM M3 TOTO, UYTO B JaJibHEeHIeM
PEesy/IbTaTUBHOCTh paboThl 1eHTpa (M3MepeHHast
MoKasaTejieM CHYDKEHUSI YPOBHSI CMEPTHOCTM Ha
1000 HOBOPOXKIEHHBIX) CTAOWIM3UPYETCS Ha
YpOBHE, [OOCTUTHYTOM Ha  CeIbMOM  TOOY
9KCIUTyaTal[Mu, M OCTAETCS MOCTOSTHHOM BILJIOTh
IO BbIBOJA LIEHTPa U3 sKcIuTyarauyu yepes 40 et
IOCJ/Ie MOMEHTA OTKPBITHSL.

OKCIUTyaTalMM  LIeHTpa, OMNpeesyioch  II0
dbopmyiie
IB-Aid
S, =—-2",
1000
rie IB - KOIMYECTBO HOBOPOXKIEHHBIX B

CpeaHEeCTAaTUCTUYECKOM PpErmMoHe C OTKPbIBIIMMCA
IepmHaTaJIbHbIM LIEHTPOM;

Aid, - cHUKeHMe MJIaIeHYeCcKoM CMEepPTHOCTM Ha
1 000 HOBOpOXAEHHBIX Ojaromapst OTKPBITUIO
IeHTpa B TOmy ¢ C MOMEHTa HayaJla €ro
9KCIUTyaTallMM, OLIEHEHHOe II0 pe3yJIbTaTam
IIPOBEIeHMsI PErPECCHOHHOr0 aHaymsa (maban. 5).

Beirogsl OT peanamuszanuu IMNpoeKTa,
006yCJIOBJIEHHbIE CIIaCEHUMEM >KU3HEN
HOBOPOKIEHHBIX MJIAZIEHIIEB B TOAY t C MOMEHTA
OTKPBITUS LIEHTPA, OMPEIesIsINCh KaK

B, =VSL(1+g)' LS.

N3nep>kku peaymsaliuy MPOEKTA OMPENeISINCH
caemyiommM obpasoM. KamurtasabHble BIIOSKEHUS
B peajM3allMio MPOEKTa MPUHUMAIUCh PaBHbIMU
2 064 muH pyb., UYTO COOTBETCTBYET CPEIHMUM
KaluTaIbHbIM 3arpaTam Ha OTKpbITHE
MepyHaTaIbHOTO LIeHTpa o JIaHHbIM
pean30BaHHbIX MPOeKTOB. KomuecTBo Bpaveit u
Mezcecrep, paboTaroLINX B LIEHTpe,
npuHuManioch paBHbiM 700 des., wmcxomst wu3
IaHHBIX O YMCJIEHHOCTM COTPYIHMKOB ILIEHTpa B
HEKOTOPBIX perMoHax. 3aTpaTbl Ha OILIaTy Tpyma
9TUX COTPYOIHUKOB PACCUUTHIBAIUCH KaK

WC, =w (1+s)(1+g)'N,

[me w - CpemHss 3apiulaTa MeOUIMHCKOTO
mepcoHaja B 6asoBoM TOOy IO permMoHam,
YUYaCTBYIOIIMM B Iporpamme (26,1 Toic. py6.);

S§ — CTaBKa CTPaxOBbIX B3HOCOB B COIMaJIbHbIE
BHeOOmKeTHbIE (GOHBI (30%).

IIpenmonarasoch, YTO MpouMe OlepalMOHHbIe
pacxombl paBHBI pacxogaM Ha OIUIaTy Tpyaa
MEIMIMHCKOTO TIepcoHajla B IIepBOM TIOmY
9KCIUTyaTallMM IIEHTPA U OCTAIOTCS TIOCTOSSHHBIMU
B TeueHMe BCEro Mepuofa ero SKCITyaTaluin.

PacueTs! 110 (hMHAHCOBOM MOIENM ITOKA3a/y, YTO
IMpU 3TUX TIPEIIOJIOKEHMUSIX U IOIYIIEHUSIX
MIPOEKT obecreunBaeT IIOXOOHOCTD Ha

A.B. TMHOAH 1 ap. / DxoHoMuyeckul aHanus: meopus u npakmuka, 2019, 1. 18, Bbin. 8, cTp. 1448-1463

KonnuectBo SKU3HEN HOBOPOSKIE€HHbIX
MJIQ[IEHIIEB, CIIACEHHbIX B  KaXXIOM TIOmy
1454

http://fin-izdat.ru/journal/analiz/



A.B. Ginoyan et al. / Economic Analysis: Theory and Practice, 2019, vol. 18, iss. 8, pp. 1448-1463

MHBECTMPOBAHHBbINA KamuTaja B pasmepe 14,6%
TONOBBIX B peajbHOM BbIPaske€HMM, UTO BBIIIE He
TOJIbKO  MCIIOJIb3YEMOTO  3HAueHUsI pPeasbHOMN
COIMA/IbHOM CTaBKM AUCKOHTMpOoBaHus d = 3,5%,
HO U JIIOOOM [PYroil peaIMCTUYHOM OLEHKMU

COIMAJIbHOM CTaBKM JMCKOHTUPOBAHMUS, UTO
CBUETENbCTBYET O  JOCTaTOYHO  BBICOKOM
COIMAIbHO-3KOHOMUYECKOM 3bPeKTUBHOCTH.

B To ke BpeMsl CTOMMOCTb JKM3HM CIIACEHHOTO
HOBOPOXKIEHHOI'O MJIAZeHIla, KOTOpasl MPVBOOUT
IOXOMHOCTh WMHBECTUIIMI B CO3JaHMe IeHTpa K
MCITO/Ib3YEMOMY SHAUYEeHMIO COILMAIbHOM CTaBKU
IVMCKOHTMPOBaHMS, paBHa 11,2 MiH py6. B IleHaX
2012 r. D10 3HAUueHMEe HMSKE OLEHEHHOM HaMu
CTOMMOCTH YeJIoBeueckou xkusuu 17,6 MiH pyo.,
HO 3HAUUTEJIBHO  BBIIIE  MHOTMX  OILIEHOK
CTOMMOCTM SKMU3HU, UCIIOJIb3YEeMbIX B POCCUICKOM
MpakTuke  (Hampumep, OJS  OIpemeeHus
KOMITeHCaluit POIOCTBEHHMKAM SKepTB,
MOCTPajaBIIMX B PasJMYHbIX KaracTpodax wu
MOTMOIINX TIPY UCIIOJHEHUM BOMHCKOTO [OJITa).
Takum o00pasoMm, ecjyu OIEHMBaTb CTOUMOCTh
SKM3HM HOBOPOXKIEHHOTO MJyIafieHIla Ha ypoBHe 10
MJIH pyO. ¥ HIUKe, TO MOSKHO CIejiaTb BbIBOMI, UTO
MHBECTULIMM B  CO3[aHMe  JOPOrOCTOSIIIUX
BbICOKOTEXHOJIOTMYHBIX ITePUHATAIbHBIX [IEHTPOB
MPUBOAAT He K IIOBBIIIEHMIO, a K CHUKEHUIO
obiectBeHHOro Onarococtosiuus. [IpuBeneHHbIe
OlleHKM 3(h(EKTUBHOCTM IMPOEKTa CO3maHUs
IEeTCKOrO IepUHATaJbHOIO IIeHTpa 6asupyroTcs
Ha  IPenmnojioKeHuy,  UTO  eOUMHCTBEHHOM
COIIMAIbHO-3KOHOMUYECKOM BBITOZION oT
peajmMsalM  IPOEKTa  SBJISIETCS  MPUPOCT
KOJIMYECTBA CITACEHHBIX JKM3HEN HOBOPOXKIEHHbIX
MJageHleB 6jgaromapss MCIIOJb30BaHMUIO
BbBICOKOTEXHOJOTMUYHOTO MeIUIMHCKOTO
060pYyIOBaHMsl, KOTOPbIM OCHAIIAETCST IIEHTP.
OpHako CcoOBpeMeHHasl 3apyOeskHass MeTOHOJIOT ST
OLIeHKU 3¢bdeKTUBHOCTYI 0011IeCTBEHHO
3HAUMMBIX MHQPACTPYKTYPHBIX MIPOEKTOB
MICXOOUT U3 HEeOOXOOMMOCTM YyueTa pasJIMUHbIX
repepacripeneanTeIbHbIX, BHEIITHUX "
KocBeHHbIX 3(bdexroB mpoekra’ [18]. Onuum u3
3TMX 95(P@EKTOB SABIAIOTCS HAJIOTH, KOTOpbIE
VIUIAUMBAIOT YYaCTHMKM IIPOEKTa B TeyeHUe
mepuoga ero peaymsaiyu. C TOUKM 3peHMUs
O6I1IeCTBA B 11€JIOM HaJIOTU HPENCTaBISIOT COO0M
BBITOIIbI, @ HE M3IEPSKKM IIPOEKTa, IIOCKOIbKY OHM

°Guide to Cost-Benefit Analysis of Investment Projects.
Luxembourg, Publications Office of the European Union, 2014,
364 p.

MMOCTYIIAIOT B OIOMKETbI BCEX YPOBHEN U MOTYT
OBITh MCIIOJIb30BaHbI B MHTepecax oOlliecTBa B
memoM. IlosToMy MMeeT CMBIC IOCTPOUTh
OIIEHKM OCHOBHBIX IMoOKa3sarejeil 3¢h(eKTUBHOCTI
MpoeKTa NPy [OOMYIIEHUM, YTO VIJIaueHHbIe B
OIOIKET  HAJIOTM  SBJISIOTCS  ellle  OJHUM
MOJIOKUTESIbHBIM ~ 3Q(EeKTOM OT peaausalymn
MpoeKTa HapsgAy CO CIIAaCeHHBIMM SKU3HSIMU
HOBOPOKIEHHbBIX MJIa[IEHIIEB. Texunuecku
peanusaiys TaKoM MTOITPaBKU O3HayaeT
YMeHbIIIEeHe MHBECTULIVIOHHBIX U OIlepPaIlOHHbBIX
pacxoooB Ha BEJIMUMHY HAJIOTOB, YIJIAYEHHBbIX B
CBSI3M C peajm3alyeii IIPOeKTa ero ornepaTopoMm, a
Takke IIOCTaBIIMKAMM U TOApSguYMKamMu. Mbl
B3sUIM 34 OCHOBY MPEIIOJIOKEHMEe, UTO MHOJIS
HaJIOTOB B COCTaBe KaNUTAJbHBIX M IPOUMX
oIepalMoHHbBIX 3aTpar coctasister 10%. Kpome
TOrO, pasMep pacxomoB Ha OIUIaTy Tpyaa
MeIMIYHCKOTO IepCcoHaja ObUI YMEHbIIEH Ha
BeJIMUMHY  VIJIAUEHHOTO 3TUM  I1epCOHAIOM
HaJiora Ha goxofabl ¢usnveckux jauil. CTpaxoBbie
B3HOCHI B COIIMa/IbHbIe BHEOIOMKETHbIE (POHIbI B
COOTBETCTBUM C MEKIYHAPOTHOM METOHOJIOTHUEN
aHa/ymM3a U3OepsKeK ¥ BBITOL  OOIIEeCTBEHHO
3HAUMMBIX TPOEKTOB'’ paccmaTpuBamuch Kak
3apIjiaTa C OTCPOYKOM BBIMJIATHI M U3 COCTaBa
MU3OEPKeK He MCKIIYaINCh. YUeT HaJIOTOB B
KaueCTBe ellle OJHOJ COCTAaBJISIONIEN COLMATbLHO-
SKOHOMMYECKUX BBITOJ, OT peajysaliuy IMPOeKTa
ITO3BOJISIET TIOBBICUTD OIIEHKY BHYTPEHHE HOPMBbI
IOXOTMHOCTY MHBECTUIIMIA B peajn3alyio IIPoeKTa
mo 17,5% romoBbIX B peaJibHOM BBbID&KEHUM U
MTOHM3UTDb OLIEHKY CTOMMOCTM JXU3HM CIIACEHHOTO
HOBOPOK/IEHHOTO MJIafleHIla, KOTopas MPUBOIUT
IOXOOHOCTb MHBECTULIMI B CO3JaHMe IeHTpa K
MCIIO/Ib3YEMOMY 3HAaUEHMIO COLMAIbHOM CTaBKU
muckoHTupoBanus, mo 10,1 miH py6. B ILieHaxX
2012 r. Tem He MeHee CTOMMOCTb CITACEHHOM
KMBHM M C YYEeTOM OSTOM TIONPAaBKM OCTaeTcs
IOCTaTOYHO  BBICOKOW.  Takum  0b6pasom,
MHBECTUIIMM B  peajMs3alMio  IPOTrpaMMbI
Cco3maHMsl OEeTCKUX IepUHATaJbHbIX IIEHTPOB B
POCCUIICKMX PEeruoHaxX B II€JIOM IIPeNCTaBJITIOTCS
SKOHOMMYECKM OOOCHOBAHHBIMM, HO BBITOObI OT
9TOV MMPOTrpaMMbl HOCSIT TOCTaTOYHO YMEPEHHbIN
XapakTep ¥ IEePeKphIBAIOT WM3OEPKKM II0 ee
peaymsainy TOJABKO IIPM JOOCTATOUYHO BbICOKOM
OLIEHKe CTOMMOCTY CIIACeHHOM KU3HM.

Tam xe.
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Ta6nuua 1
Hcnonb3o0BaHHbIe IEepeMeHHbIE, UX paciin(pPoOBKY ¥ MCTOYHMKY JaHHBIX JJISI IPOBEJEHNsI PaCIeTOB
Table 1
Variables, their description, and data sources
IlepemenHast PacumdpoBka HcTounmnk
Manenueckas — KommuecTBo feTeit, yMepiimx B TedeHue MepBoro roga skusHu, Poccrar
CMEepTHOCTb Ha 1 000 ponMBIIMXCS SKMUBBIMU
MarepuHckast KommuecTBo c/iyyaeB CMepTH SKEHIIMH B CBSI3U ¢ 6ePEMEHHOCTHIO MU Poccrar
CMEpPTHOCTh BCJIEMICTBYE HEHAJIJIesKallero BefieHus: 6epeMeHHOCTH B pacyere Ha
100 000 >kMBOpPOKAEHMI
BPIT BasoBoii pernoHanbHbIN MPOAYKT B pacueTe Ha IyIIy HAaceJIeHUs Poccrar
B urcupoBanHbIx 1eHaxX 2017 r., ThIC. pyo.
I'P3 Pacxonpl rocymapcTBa Ha 3IpaBooXpaHeHe B pacueTe Ha Aylry HaceneHus: DenepasibHoe
B urcupoBanHbix 1eHax 2017 r., TiC. pyb. Ka3HauelncTBO
I'P3 6e3 Pacxonpl rocynapcTBa Ha 3ApaBOOXpaHEHME Ha AYITy HaceTeH s ®depnepanbHOE
UHBECTULINI 3a BBIYETOM MHBECTHUIIMIA B OCHOBHOJ KallUTal 3 PaBOOXPaAHEHMUST Ka3Ha4yelicTBo ,
B urcupoBaHHbIX 1eHaxX 2017 ., ThIC. pyo. Poccrar
AJkorosnb ITponaska BOOKY M IMKEPOBOAOYHbIX U3 Ha AYIIY HACEJEHUS], JI Poccrar
VYp6auusanus Ionst HacesieHus1, MPOSKUBAIOIIETO B TOPOAaX, B OOIIEi YMCIEHHOCTU Poccrar

HacesieHust Ha 1 siHBaps, %

Hcmounux: aBTopckast pa3paboTka

Source: Authoring

Ta6nuya 2

OcHOBHbIE I0Ka3aTe/IM ONUCATeTIbHOM CTATMCTUKY PacCMaTPUBaeMbIx repeMeHHbIX B 2007-2017 rr.

Table 2

Descriptive statistics indicators of the variables under study in 2007-2017
ITepemennas Cpentee Memgunaua Maxkcumym Munumym CraHpapTHOe Yucio

OTKJ/IOHEHMe HaG/II0IeHMIA

MinanmeHnueckas 8,9 8,3 33,6 1,6 3,7 909
CMEpPTHOCTh
MartepuHcKkas 15,5 11,7 287,8 0 18,5 830
CMEpPTHOCTb
BPIT 464,9 325,2 6410,3 90,7 645,7 901
I'P3 21,9 17,4 91,8 8,1 13,1 913
I'P3 6e3 19,9 16 84,3 6,3 12,2 828
MHBECTULINI
AJIKOTOID 9,3 9,1 24,3 0 4.5 905
Ypb6auusanys 69,5 70,4 100 26,7 13,3 913

Hcmounux: POCCTaT, CDe,uepaanoe KasHauencTBO

Source: Rosstat, Federal Treasury
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Ta6nuya 3

PesynbTaTsl OLleHKM BIIMSIHMS BBOJA B 3KCIUTyaTalyIo IEPUHATAIBHOIO LIeHTPa Ha M/IafileHYeCKYI0 ¥ MaTepUHCKYIO

CMEpPTHOCTh METO0M HauMeHbIINX KBaapaToB ¢ (hukcupoBanHbiMU 3 dexTamu st Beit BBIGOPKU

Table 3

The results of estimating the impact of perinatal center opening on infant and maternal mortality

by the least squares method with fixed effects on the entire sample

OO0BsICHSIONIAs IepeMeHHast

OO0BbsicHsIeMasi TepeMeHHast

MnajgeH4ecKasi CMEPTHOCTDb

MarepuHCKasi CMEPTHOCTh

A 1 2 3 4
[epyHATaIbHbBIN LEHTD -1,321 (0,282) -1,355 (0,276)* -3,302 (1,892)* -3,063 (1,835)*
BPII 0,008 (0,001) 0,009 (0,001)%** 0,009 (0,008) ~0,006 (0,009)
IP3 -0,085 (0,022)%** 0,557 (0,15** -

I'P3 6e3 nHBeCTULIMI

-0,164 (0,025)***

0,367 (0,226)

AJkoronb 0,475 (0,031)*** 0,362 (0,033)*** 1,24 (0,208)*** 1,168 (0,266)***
Yp6aunsanyst -0,135 (0,084) -0,034 (0,086) 0,096 (0,576) 0,178 (0,629)
[ocrostHHast 19,413 (5,832)*** 15,712 (5,964)*** 9,357 (40,452) 2,908 (43,225)
KoaddurmenT gerepmunanym R> 0,74 0,77 0,33 0,34

Yics1o HabmIoneHnin 896 811 818 733

* KoadduumeHT cTaTucTMYecky 3HauuM Ha ypoBHe 10%.
** KoahuimeHT cTaTucTMUeCKy 3HaUMM Ha ypoBHe 5%.
*#% KoadduumeHT cTaTuCTMIeCKy 3HaYMM Ha ypoBHe 1%.
Ipumeuanue. B ckobKax MpuUBEIEHbI YCTONYMBbIE CTAHIAPTHbIE OLIMOKMN.

Hcmounuk: aBTOpCKas pa3paboTka

Source: Authoring

Ta6nuya 4

Pe3syibTaThl OLIEHKM BIIUSIHUS BBOJA B IKCIUTyaTalMIO IIEPUHATATIHBHOTO LEHTPa Ha M/IaJeHYeCKYI0
M MaTepUHCKYIO0 CMEPTHOCTh METOAOM HaMMEHBIINX KBaApaToB ¢ pukcupoBanubivMu sdderTamn 11 BIGOPKU

C KOHTPOJIBHOM IPYIION
Table 4

The results of estimating the impact of perinatal center opening on infant and maternal mortality

by the least squares method with fixed effects on the control group sample

O0bsICHSIONIAS TIepeMeHHast

Oo6bsicHsIeMast epeMeHHast

MnajgeH4yecKasi CMEPTHOCTh

MarepuHCKasi CMEPTHOCTh

A Q) 2 3) 4)
[epyuHaTanbHbIN LEHTD -1,27 (0,255)*** -1,278 (0,253)*** -2,709 (1,708) -2,473 (1,798)
BPI1 -0,016 (0,003)***  -0,015 (0,003)*** -0,028 (0,018) -0,023 (0,019)
I'P3 -0,05 (0,029)* - -0,012 (0,199) -
T'P3 6e3 MHBECTULIMIA - -0,123 (0,035)*** - -0,126 (0,255)
Asikoronb 0,428 (0,034)*** 0,368 (0,036)*** 1,211 (0,232)*** 1,204 (0,266)***
Vpb6aumsaryst -0,061 (0,105) 0,021 (0,11) -0,564 (0,75) -0,572 (0,829)
IMocrosiHHAs 16,629 (7,291)** 12,059 (7,592) 55,811 (52,507) 56,539 (57,846)
KosdduimeHT getepmuHanuu R* 0,73 0,75 0,34 0,36
Yucio HabIomeHni 567 515 516 464

* KoadduumeHT cTaTuCTMYeCcKy 3HauMM Ha ypoBHe 10%.

** KoahduimeHT cTaTucTMUeCKy 3HaUMM Ha ypoBHe 5%.

*#% KoadduumeHT cTraTuCTMIeCcKy 3HaYMM Ha ypoBHe 1%.

Ipumeuanue. B ckobkax mpyBeeHbl YCTOMYYBBIE CTAHAAPTHBIE OIIMOKN.

Hcmounuk: aBTOpCKas pa3paboTka

Source: Authoring
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Tabnuya 5

3aBucumocThb 3ddeKkTa BIUAHUS NePUHATAIBHOIO EHTPA Ha M/IAIEHYECKYI0 ¥ MAaTEPUHCKYIO CMEPTHOCTh
OT BpeMeHH, MPOIIeIIero C MOMEHTA OTKPBITHS LieHTPa (OLeHKa METOL0M HaMMEeHbIIMX KBAPATOB
¢ GburcupoBaHHbiMu 3¢ perTamu A1 Beelt BbIGOPKIL)

Table 5

Dependence of perinatal center's effect on infant and maternal mortality on time elapsed since the center's opening
(evaluation by the least squares method with fixed effects on the entire sample)

OGT)SICHSIIOH.[E[H nepemMeHHast

OobsacHsIeMast nepeMeHHast

Mna,uenqecxaﬂ CMEPTHOCTh Ma'repm{cxaﬂ CMEPTHOCTHh

A

1

2

1-11 ron, mocJie OTKPBITUS

~1,023 (0,347)***

0,585 (3,068)

2-11 TOJI, TOCJIe OTKPBITHS

~1,075 (0,464)**

-2,769 (2,256)

3-11 rOf, TOCJIe OTKPBITUS

1,005 (0,499)**

—4,111 (2,363)*

4-7i rof, TI0CJIe OTKPBITHS

1,271 (0,568)**

-4,039 (2,975)

5-11 ropi, mocJte OTKPBITHSE

~1,426 (0,648)**

—4,697 (2,794)*

6-11 TO[I, TTOCJIE OTKPBITUST

~1,768 (0,662)

-4,836 (2,504)*

7-Vi TO[, TTOCJIE OTKPBITHUS

~1,838 (0,701)

7,298 (2,908)**

ITocrosiHHas 16,821 (10,26) 8,55 (33,88)
BkJ1roueHbl KOHTPOJIbHBIE TIEpEMEHHbIE Ia Ia
Koadduument gerepmubanyy R 0,74 0,33

Uncsto HabsroneHmni 896 818

* KoathduumeHt cratucTuyecku sHauum Ha yposHe 10%.
** KoaduimeHT cTarucTMuecky 3HaUMM Ha ypoBHe 5%.

**% KoabduimeHT CTaTMCTMIECKM 3HAYMM Ha ypoBHe 1%.
Ilpumeuanue. B ckobGKax MpuBEAEHbI YCTONUMBbIE CTAHJAPTHBIE OLIVOKIA.

Hcmounux: aBTOpCKast paspaboTka

Source: Authoring
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Nudopmanust 0 KOHQIUKTE MHTEPECOB

MbI, aBTOpbI [OAHHON CTaTby, CO BCEM OTBETCTBEHHOCTbIO 3asB/ISIEM O YAaCTMYHOM M IIOJTHOM
OTCYTCTBMM (DAKTUUECKOTO WM TOTEHIMATBHOTO KOH(MIMKTA MHTEPECOB C KakKoil ObI TO HM OBLIO
TPeTbell CTOPOHOM, KOTOPBII MOYKET BO3HMKHYTb BCJIENCTBME ITyOIMKAIMM JAHHOM CTaTbM.
HacTosiiiee 3asiBieHve OTHOCUTCS K ITPOBENEHMIO HAay4HOV paboThl, cOOpPYy M 0OpabOTKe MaHHBIX,
HaITMCAHMIO Y TIOATOTOBKE CTAThy, IIPUHSATUIO PEIIEHNS O ITyOIMKaIUM PYKOIIICH.
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Abstract

Subject We provide a quantitative assessment of socio-economic efficiency of investment
in the creation of perinatal centers under Russian conditions.

Objectives The purpose is to study the impact of the program for creating high-tech
children's perinatal centers in Russian regions on changes in maternal and infant mortality
rates and social well-being.

Methods We apply the regression analysis of panel data on infant and maternal mortality
rates in Russian regions, which enables to assess the effect of commissioning a perinatal
center while monitoring other factors, and compare the costs and benefits of investing in
the creation of a perinatal center during the life cycle of the project.

Results We show that the opening of high-tech children's perinatal centers in Russian
regions as part of the implementation of the Health national project, resulted in a reduction
in infant mortality rate by 10 percent and maternal mortality by 15 percent. The study
reveals the effect of the learning curve, which is to improve the quality of work of the
perinatal center's staff as experience with high-tech medical equipment is gained, and the
contribution of the center to the decline in infant and maternal mortality in the region, as
the useful life increases.

Conclusions Solid investment in the implementation of the program for creating perinatal
centers in the Russian regions as a whole are justified. However, the monetized benefits of
this capital-intensive program are moderate.
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